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EQUITABLE SAVINGS AND LOAN ASSOCIATION
1306 S.W. 6th
Portland, Oregon 97201
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. 29-333 DEED OF TRUST

'THIS DEED OF TRUST is made this... 14th __day of . Janvary .. ., 1975 among the
Grantor, SENE. 0. _GERMAIN _AND JO_ANNE E. GERMAIN e errassna e enaseies
e hemein “Borrower”),

e_Company.. ... (herein “Trustece”).
and the Beneficiary, ...... EQUZ] _SAVINGS. AND. LOAN. ASSQCIATION.. ..oooocrerciceeeney 8 corporation
orzanized and existing under the lows of _the State of Oreg e . whose addreas is
1300_S.W._Sixth Avenue, Portland, Oregsp..9720L . - _{herein “Lender™).
BoRROWER, in consideration of the indebtednesst herein recited and the tmist herein creaied, irrevocably
granta and conveys to Trustee, in trust, with power of sale, the following described property located in the County
) FO— K1MALR.... oo ooorrrrers e .. oy State of Oregon: Lot 23 in Block 6, Tract No. 1035

known as GATEWOOD, Kiamath County, Oregon.

TocerHer with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however.to the rights anct authorities given herein to T.ender to collect and apply
such renta), royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures
now or hereafter attached to the property; all of which, including replacements anil additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or-the leasehold eatate in the event this Deed of Trust ison & leasehold) are herein referred to
as the “Property”; : e : : S : o

. To SEcure to Lender (a) the repayment of the indebtedness evidenced hy Borrower's note of cven date
herewith (herein “Note"), in the principal sum of . . ... . 23,0000 ... .5, . . . Dollars,
with interest thereon, providing for monthly installments of principal and interest, with tho balanee of the indebt-
edness, if not sooner paid, due and payableon = “January. 20, .°2005...... ... ... o i the payment of ail other
sums, with interest thereon, advanced in accordance herewith to protect the seenrity of thiv Deed of Trust; and the .
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performance of the covenants and agreements of Borrower herein contained; and (b the repuyment of any future
advances, with mtvrcst theredn, made to Borrower hy-Lender pursuant to paragraph 21 hereof (herein “Future
Advances”).

Borrower covenants that Borrower is lawfully seized of the estate herehy canveyed and has the right to grant
und convey the Property, that the Property is unenctmbered, and that Borrower will warrant sl defend geu-
crally the title to the Property againat all elnims and demands, subjeet to any easements und restrictions listed in
n schedule of exceptions Lo coverage in any title insuranee poliey insuring Lender's interest in the Property.

Untrorm Covenants.  Borrower nnd Lender eovenant aud ngree as follows

1. Payment of Principal and Intsrest. Borrower shall promptly pay when due the principal of and interest on the indehtodnoess
evidenced hy the Note, prepayntent and Jate charges ax pro\'ldcll in the Note, and the principul of and interest on : 'y Futum
Advances secured by this Deed of Trust,

2. Funds for Taxes and Instrance. Subject to Lenders option under paragruphs 4 und 5 hcn-uf. Borrower shall puy to Lender
on the day monthly installments of principal nnd interest are pnyable under the Note, until the Note is poid in full, 2 sum (herein
“Funds”) cqual 16 one-twelfth of the yearly {axes and assessments which mny attain priority over this Deed of Teuet, and ground
rents on the Property, if any, plus one-twelfth of yearly premwiwm installents for hazard insurance, plus onc-twelfth of yearly pre-
mium installraents for mortgage insurance, if any, ol as rensonably estimated initiay and from time to time by Lender on the basis
of assessments und bills and reasonable estimates thereof. The Funds shial) be held in an institution the deposits or secounts of which
are insured or guaranteed by u Federal ar state ageney Gncluding Lender if Lender e such an institution), Tander shall npply the
Funds to puy said taxes, assensments, insurance premiums and ground rents, Lender shall mnke no charge for o holding and apply-
ing the Funds or verifying and compiling said assessments and hills, Borvower and Lender may ugree in writing at the time of exe-
cution of this Deed of Trust that interest, on the Funds shall he paid to Borrower, and unless such agreement is made, Tonder shall
not he required 10 pay Borrower any interest. on the Funds, Lender shall give to Borrower, without eharge, an annual aceounting of
the Funds showing credits and debita to the Funds and the purpose for whiel ench debit to the Funds was made. The Funds are
pledged as ndditional security for the mums sccured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installtents of Funds payable prior to the due
dates of taxes, nssessments, insuranee premiums and ground rents. shall exceed the mnount roquired to pay said taxes, assessments,
insurante premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither prowmptly repaid to Borrowoer
or credited to Borrower on monthly installments of Funds. If the smonnt of the Funds held by Lender shall not be sufficient to pay
taxes, assessmenty, insurance premiums nnd ground rents as they fall due, Borrower shail pay to Lender any amount necessary te
muke up the deficicney within thirty days after notice from Lender to Borrower requesting payment thereof,

TUpon payment in full of all sums seeured by this Deed of Trust, Lender shall promptly refund !o Borrower eny Funds held by

Lender.

If under mmgmph 18 heveof the Property is sold or the Praperty is otherwise acquired by Lender, Lr'n(lm shall .lpp]v no later
than irnmediately prior to the sale of the Property or its ucquisition by Lender, any Funds held hy Lemlm at the time of applica-
!mn u8 &t eredit against the sums sceurved by this Deed of Trust.

93, Application of Pay ts. Unless applicable law provides otherwise, all payments reecived by Lender under the Note and
|I.Il‘ll]llﬂp‘l'~) 1 and 2 hereof shail be applied by Lender first in pnyment of mmounts payable to Lender hy Borrower under paragraph
2 hereof, then to interest payable on the Note and on Future Advances, if -m\' and then to the principal of the Note and to the
principal of Future Advunees, if any,

4. Charges; Liens. Borrower shail puy all taxes, axsessments and other chmges, fines and impositions nitributable to the Prop-
orty which may attnin o priority over this Deed of Trust, and ground rents, if any. st Lender's option in the manuer provided under
paragraph 2 hereof or by Borrower making payment, when due, direetly to the payee thereof. Borrower shuil promptly furnish to
Lender all notices of amounts due under this parageaph, and in the event Borrower shall make payment directly, Borrower shall
prompily- furnish to Lender receipts evidencing such paymients. Borrower shall promptly discharge any lien which fins priority over
this Deed of Trust; provided, that Borrower shail not be required to discharge any such lien s6 long as Borrower shall ngree in
writing to the payment. of the obligation seeured by siteh lien in it manner aecoptable to Lender, or shall in good faith contest such
lien by, or defend enforeement of such lien in, legal procendings which operate to prevent the enforeement of the lxcn or farfeiture

of the Property or any part thereof, )

S. Huzard Insurance. Borrower shall keep the improvementis now existing or hereafter erected on the Property insured ageinst
loss by fire, hazards included within the term “oxtended voverage”, and such other hazards us Lender may require nnd in such
amounts urd for such periods as Lender may reguire; pravided, that Lender shall not. require that the nmount of such covernge
exceed that amount of covernge required to pay the sums seenred by this Deed of Trust.

The insurance carvier providing the insurance shall he chosen hy Borrower sibject to approval bv Leniler; provided, that such
aprroval shall not he unveasonably withheld. Al premiums on insurance policies shall he pad at Tonder's option in the manner pro-
vided under paragraph 2 heveof or by Borrower making paymwent, when due, direetly to the insuranee earrior.

All insurance policies and renewals thereof shall be in form aeeoptable to Lender and shall include a standard mortgage clnuse
in favor of and in form acceptable to Lender. Lender shull have the right to hold the policiex and renewals thereof, and Borrower
shall promptly furnish to Lender all renewnl notices and all receipts of paitd premiums, In the cvent of loss, Borrower shall give
prompt notice to the insurnnee carrier and Lender, and Lender may make proof of Ioss if not made promptly by Borrower.

.. Unless Lender and Borrower.otherwise agree in “rllmn. insurance proceeds shall be applied to restoration or repmr of the Prop-
oriy ‘dnmnged, provided such restoration or répair is veonomically feasible aned the seeurity of this Doed of Trust is hot -thereby
impaired, If such restoration or repair is not cconomically fenxible or if the seeurity of this Deed of Trust would b+ impaired, the
insurance proceeds shall he applied to the sums sceured by this Deed of Trust, with the excess, if any, paid to-Borrowes, If the
Property is abandoned by Borrower o if Borrower fails to respand to Lender within 26 days after notice by Lender to Borvower
that the insurance carrier offers to settle a claim for insurance benefits, Lender is autherized to collect and apply the instrance pro-
ceeds'at Lender's option cither to restomtion or vepair of the Property or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such appliention_of proceeds to principal sha))_aot extend ur post-
pone the doe dnte of the monthly instaliments veferred 1o in paragraphs 1 and 2 hereof or change the amount of such installments,

Ifunder |mmgmph 18 hereof the Property is acquired by Lender, all tight, title ‘and intovest of Borrower in aid ve. fny insur-
ance policies und in nnd to the proceeds thereof (to the: extent of the sums sectired by thig Deed of Trust immedintely pr or to such
sale or noqmnmon) resulting from damage to the Property prior te the sale or ncquisition shall pasa to Lender.

8, Pruarvc.(on and Malatenance. of Property; 1 holds: Condaming Borrower shali kccp the Fropetty in good repair
and shall nof permit o commit waste, impnirment, or deterioration of the: Properiy and shall comply with. the provisions of any
lnnse, {f this Deed of Trust i on a° Tensehold. If this Deed of Truat is on o condominiutn unit, Borrower shall perform all of Bor-
rower's obligntions under the doclurnhon of r-ondomlmum or mnslcr deed, khc hv-lmu and regulations of the cundommium promct
and constituent documente, - -

7. Protsction of Ler‘)ot’n Bocuﬂly. If Dorrowr fails ta peeform the covenants nnd ugrromtnln pontained in this Docd of Trust.
of it nny- netion or proéceding is ¢ d which mnterially nffeets Lender's interest.in the Property, including, but, not limited
1o, eminent domain, ingolveney, code enforcoment, or arrangements or procendings mvolvmg u bankmpt or decedent, then Lender )
at Léndar's option, upon naticé te Borrawer, may make mich nppearances, disburso such sms and take sich detion 1% in nocessary -
1o protect Lender's interest, inchiding, but not limited, to, dishirsement. of reusonnble nttorney’s fees and entry i2n the Property
{o minke topairs, Any amotnts, dishursed by Tender purstiant to thin paagraph 7, with intereat thereon, shall bocomn additional
“inidebledness. of Borrowor ncu:rnd by this Deed of Trust, Unlows Borrower and. Lendor . ngree to’ other térms. of pavmont, sueh -
nmounts shall ho pinyable upon notice fram. Fendor'to Borrowar. tequeating payment. thereef, and gaatl hem intorest from the dato’

{ disburssment, af, the rate statod in the Note imless riymant, of interest at mich site would be contriry to ayplicahie Inv, tn whielt:
event, such nmounu shall bear interest at tho highest rate pcrmmmhlo by npp"cnhlo law Nozhmg ronmnad in thxa pnmgmp,\ 7 shindl.
ngd or do auy net, hcrcund
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6. Inspection. Lender may make or cause to He mide rensotable entries upon inspections of the Property, provided that
Lender shali give Borrower notice prior to any such inspeetion specifying rensonuble eause therefor related to Lender's interest in
the Property. ’

" § Condemnation. The proceeds of nny awnrd or elaim for dnmages, direct or conseguential, in connection with any ‘sonderina~
tio o ather taking of (he Property, or part thereof, or for conveyanee in ley of condemnation, nre herehy nssigned and shall be
puiit to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sumis secured by this Deed of Trust, with the
exeess, if any, puid to Borvower, In the event of & partinl taking of the Property, unless Borrower and Lender otherwiso ugres in
writing, there shall be applied to the sums seeured by this Deed of Trust such proportion of the procecds as is equal to that pro-
portion which the amount of the sums secured by this Deed of Trust immediately prior to the date of tuking bears to the fair
marset value of the Propeily immediately prior to the date of tnking, with the balunee of the proceeds paid to Borrower.

If the Property is ubandoned by Borrower o if after notice by Lender to Borrower thut the condemner offers o make an award
o7 seftle n cinim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Tander is authorized to
colleet and apply the proceeds at Lender's option cither to rosturn_lign or rcp.t‘lir of the Property or to the sums secured by this Deed
of Trust, : )

Uniéss Lender atid Borrower otherwise ngree in writing, any such application of proceeds to principal shall not extead or post-
pone the due dnte of the monthly installments referred to in parageaphs 1 and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amartization of the sums seeured by this
Deed of Trust granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner, the liability
of the original Borrower nnd Borrower's suecessors in interest. Lender shall not be required to eommence proceedings against such
suceessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by thix Deed of Trust by
reason of uny demand made by the original Borrower and Borrowe. s siiccessors in interest.

11, Forbearance by Lender Not @ Waiver. Any forhenrance by Iender in exercising uny right or remedy hereunder, or other-
wise afforded by applieable Jaw, shall not be a waiver of or preciide the exereise of any right or remedy hereunder. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be n waiver of Tender's right to accelerate
the maturity of the indebtedness secured by this Deed of Trust, R

12 Homedies Cumulativé, All remedies provided in this Deed of Trust are distinct and cumulative to auy other right or
remedy under this Deed of Trust or afforded by Inw or equity, nnd may bhe exercised concurrently, ind teatly or ively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hercin contained
shall bind, and the rights hereunder shall inure to, the respeetive successors and ussigns of Lender and Borrower, subject to the
provisions ¢f paragraph 17 heveof. All covenants nnd agreements of Borrower shall be joint and several, The cuptions and hendings
of the paragraphs of this Deed of Trust are for convenienee only and are not. to be used to interpret or define the provisions hereof.

14 Notice. Any nolice to Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail
uddressed to Borrower ut the Property Address stated below, except for any natice required under paragraph 18 hereof to be given
to Borrower in the manner preseribed by applieable kaw. Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower when given in the manner designated herein.

15, Uniform Deed of Trust: Governing Law: Severability. Thix form of deed of trust combines uniform ~ovenants for national
use nnd non-uniforin covenants with limited varintions by juriediction to. constitute a uniform seeurily instrument covering real
property. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property i3 Jocated. In the cvent that
any provision or clause of this Deed of Trust or the Note conflivts with applieable law, such conflicis shall not nffcet other provi-
sions of this Deed of Trust or the Note which ean be given cffect. without the conflicting provision, and to this end the provisions
of the Deed of Trust and the Note are deelared to be severable,

16, Borrower's Copy. Borrower shall be furnished n conformed copy of this Deed of Trust at the time of execution or after
recordation. hereof.

17. Transfer of the Property: Assumption. If ull or any part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (1) the creation of n licn or encumbrance subordinate to this Deed of
Trust, (b) the creation of o purchase money security interest, for household applisnces, (¢) o transfer by devise, descent or by opera-
tion of law upon the death of ¢ joint tenunt or (d) the grant of any leaschold interest of three years or less not containing an
oplion to purchase, Lender iy, at Lender’s option. declure all the sums secured by this Deed of Trust to be immediately due and
paysble. Lender shall have wajved such option to necelerate if, prior to the sale or transfer, Lender und the person te whom the
Property is to be solil or transferred reach ngreement in writing that the eredit of such person is satisfactory to Lender and that tho
interest pnyable on the swns secured by this Deed of Truat shall be at sach rate as Lender shall request, Il Lender has waived the
aption to accelerate provided in this paragraph 17 and if Borrower’s suceessor in interest has exccuted n written assumption rgree-
ment necepted in writing by Lender, Lender shall relense Borrower from all obligations under this Deed of Trust and the Note.

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of secelerntion in accordnnen with paragraph
14 hereof. Such notice shall provide a period of not less than 30 dnys from the date the notice is mailed within which Borrower may

pay the sums declnred due. If Borrower fils to pay such sums prior to the expiration of such period, Lender may, without firther
notice or demand on Borrower, invoke any remedies permitted by parngraph 18 hereof.

Nox-U~rrorm Covenants. Borrower aud Lender further covenant and agree as follows: -

16, Acceleration: Remedios. Except ns provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or ngreement
of Borrower in this Deed of Trust, including the covennnis to pay when due any sums secured by this Deed of Trust, Lender prior
to neecleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (25 the nction required
to citre sach breach; (3) a date, nof. less than thirty days from the date the notice is mailed to Borrower, by which such breach must
be tured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the suins
sceured by this Deed of Trust nad sale of the Property. If the brench is not cured on or before the date specified in the notica,
Lender nt Lender's option may deelare all of the sums secured by this Deed of Trust to'be immediately due and paveble without
further demand and may invoke the power of sale and any other remedies permitted hv applicable law. Lendar shall bo entitled o
collect nll reasonnble costs and expenses incurred in pursuing the remedics provided in this paragraph 18, including, but not limited
to, ressonable attorney’s fecs. .. . o e . ST I :

If Iender invokes the power of £ale, Tonder shall execute or cause Trustee to oxecutis o written' notice of the occurrence of an
event of default and of Lender's election to cause the Property to be sold, and tha!l cause such notiee to be recorded in ‘cach county
in which the Property or some part thereof is: located, Lender or Trustee shall give notice aof sale in the manner prescribed hy
npplirable Jaw to Borrower and to-the other pérsons prescribed by applicahie law. Aftor the tapse of such timo As may be required
by applieable law, Trustee, without demand on Borrawer, shall aclt the Property at publie auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one ar more parcels nnd in such order o8 Trimten may determine.
Trustea may postpone sale of all or any parcel of the Properly by public nnnouncement at the time and place of any previousiy

scheduled snle. Lender or Lender’s designee may purchnse the Proporty nt any sale. ;
Trustee shall deliver to the purshaser Trustee's deed conveying the Property ro gold without any covenant or warrnnty, expressed

or implied. The recitals in the Trustee’s deed shall be primn facie evidence of the truth of the statements made therein. Trustee shall
“ upply the proceeds of the sale in the following order: (n) to all rénsonable costs nnd cxpenses of the ale, including, but npt limited
to. rensonable Trustoo's and attorney’s fees and costs of title evidence; (b) te all sums secured by this Deed of 'Trnst; nnd (e the

excets, if any, to the person or persons legally entitled thereto,- - .

1§, Borrawar's Right to Reinstate; - Notwithstanding Lender's ncceleration of the sums secured by this Deed of Trust, Boiower
shall kte the right to have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time prior to five |
days before snlo of the Property phirstiant to the power of ralo.containied. in this Deed of Trust or at any time prior to entry of a judg.
went enforcing this Deed of Trust if; (a) Borrower pays Lehder all surs which would ko thon due.undor this Deed of Trust, the
Note and notes securing Future Adsanees, if any, had no:aceoleration occurred; (b} Boirowsr cures afl breaches of oy, othar
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