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THIS TRUST DEED, made this .......... Oth... . .day of January.. . .o , 19775 .., between

s DAVID.D..MATSON. .and FRANCES. J.. .MATSON,.husband. and.wife. ..., asGrantor,
TRANSAMRICATITLE INSURA co roieen -y 88 Trustee,

and BARK ASSOCIATES. ...A.‘.P.ARTNEB.S"HEI‘{:ﬁbﬁéiéﬁﬁﬁ:bﬁ.:éEﬁflKRﬁ "AND .CO.., as Beneficiary,
AND VERNON CLARK AND GENEVIEVE wiITNESSETH: CLAEK, husband and wife

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the probérty
in " Klamath. County, Oregon, described as:

The Southerly 15 feet of Lot 3, the Southerly 15 feet of the Westerly
100 feet of Lot 15, all of Lots 4, 5, 6, 7, the Westerly 100 feet of
lots 11, 12, 13 and 1k, together with the vacated alley abutting said
property; and Lots 8 and 9 together with Westerly 10 feet of vacated
alley abutting same, in Block 25, all in WEST KLAMATH.
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which said described real propecty does not oxceed three acros, togather with all and sing far the ts, heredit. s and ap-
purtenances and all other rights thereunto balonging or in anywise now of heroalter appertaining, and the rents, issuas and profits thereof
and all fixtures now or herealter attached to or used in connection with said joul estate,

FOR THE PURFOSE OF SECURING PERFORMANCE of sach agreoment of grantor herein contained and payment of the

sum ONINE-THOUSANDONE-'HUNDREDSIXTY‘TWOAND 02/100“ - ...... Dollars, with interest

thoreon according to the terms of a oromissory note of even date herowith, payable to beneﬁciarynor o:darand made by grantor, the
fingl payment of principal and interest hereol, if not sooner paid, to be due B0 PAYADIO. ..o o ot e 19...... e

Ta protect the security of ¢this trust deed, grantor sgrees: - endorsement (in cuse of lull 1 yance, for ), without aflecting
1. To protect, preserve and maintain said property in condition .the liability ol any person lor the p. ¢ of the bted trustee nay
and ropair; not (o remova or demolish any building or improvement theseon; (a) consent to the making of any map or nlat o said prozetty; (b) join in
ot fo commit or permit any waste of eaid property. .- granting any easement ur crealing any restriciion therron; (€) join in any
2. To complete or restore promptly in good and workmanlike tubordination or other agiesment aflecting thit deed or tho lisn or charge
manner any building or impsovement which may be constructed, damaded or thereol; (d) reconvey, without watranty, all or zny pait of the propesty. The
destroyed thereon, and pay when due all costa incurred therelor, grantee in lt"'r ey may be sed s the “person or persons
‘o comply with all laws, di 1t , ~ legally e_nllll thereto,” and the recitals thecsin ol any ttors or lacis shall
Y b -o ‘s, o Lo ¢ > prool ol the truthfulnesa thereol. Truste eea for any ol the

in sue s ( to the Uniform Comemer-  Services ‘mentioned in this paragraph shall be not less than $5. .
cial. Code . as the bencficiary may m"uire and to pay lor fling same in the i 10. n any delault by grantor heceundee, beneliciary may af any
-proper ‘public’ oltice or ollices, a8 w the cost of all lien searches made  fiMe without' notice, sither_in person, by afent or by a receiver (o be ap-
y Aling ollicery’or ‘wearching sgencies as may be deemed desirable by the pointed by a court, and witnout regard (o the adequacy ol any security lor
* beneficiary. ‘ - the indebtodness hereby secured, enter upon and take possession of said prope
> 1o proy{dc and . ty PEPUPSa) on the building erty or any port thereol, in ity own rame sue for or atherwise collect the rents,
mow or hecealler esected on the said premises afuinst loss or danage by fire jiszes and profits, including thowe past due and unpaid, and apply the same,
 and such other hasards as the beneficiary may fsom time to time fequire, in less costs A penses ol op: and luding t ble attor-
P ney's lees upon any indebredness secured hereby, and in such order av bene-

an amount not 1ess thAR $ooonoio i o L written in  liciary may defermine, ) i
i table 1o the ficiary, with loss payable to the latter; all 11 The _entering upon and taking powsession of said property. the
licies ol insurance shall be deliveted to the b¢m§ iary as soon 83 insured;  collection ol such rents, istues and_prolits, or the proceeds of {ire and other
ﬂ"u.. grantor shall lail for any _reason to procure any auch & and to liciea or pensation or awards lor any nki% or Jdamage ol the
deliver sak) policies (o the beneficiary & jor to the .yp,,,. property, and the application or relcass thereol as aloresaid, shall not cute ot
_ tion of ‘any policy ol insura aed on said buildings, ~ Waive any deluult of notice ol default hescunder or invalidate any act dons

" .the beneficiary, ‘may.  procure X ence, The amount purauant to such notice. 3

. eatlected - under. any fire of other inurance policy may be applied Dy bansfi- 12. Upon default by grantor in payment of any indebted: secured
" hary upon eny, indebtednrsa seured hureby and in such order as beneficiary ~ hereby or in his performance ol any wgreement hereunder, the beneliciary may
tnay ,determine, or at option' ol beneficiary the entire amowvnt a0 toltectsd, or  declaze all sums wecured hereby immediately due and payable. [y such an event
any past thereol, may be ‘veleased fo grantor. Such applxcation of releass shall  beneliciary at his election may proceed {0 loreciose this trust deed in equity
of cure or waive any default or notice of felaalt hereunder or invalidate any 3¢ & nortgage in the manner provided by law lor moridage doreclosures of
act done pursuant fo such rotice. .. . R IR direct the trustee (o foteciose this trint deed by advertisement and sale, In

|/ sehanicy’ 1 to pay all b r s

taxes .5,',,1,:“1,,:;'”"';1“0";“, :h_,,"":'”,’:?":m, he ,",,4";:'.::‘1”4 f y" ‘:, recorded his written notice of dalault and his election fo aell the said described
againt said. properly before any pert of cuch . taxes, @ssessments and other real property 1o satisly the oblifations secured hereby, whereupon the trustee
charges "become due or ¢ and mptly deliver pta therelor shall tiz the time & place of sale, five notice therec! as .‘hm'r:su.ind bg
to beneliciary; -g:uuld the drantor lail to make payment ol any faxes, assess- "d","‘d P“’;';d to loreclose thin teust deed in the manner provided in OR
maents, inturance premiums, tiens. or other chardes plllbll by granior, either  56-740 0 86.795.
by direct payment or by providing beneliciary wit tunds with which to 13. After delnult at -nr time prior ta live days before (he date sat by
make such paymient, benzliciary may, at ita option, make payment thereol, . the trustee Tor the trusiee's sale, the grantor or other person so privileged by
and the amount so paid, with irterest at the rale st fort the note yecure ORS 86.760, may pay (o the beneficiary or his successora in inferest, respec-
heredy, together with the obligations described in paragr 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall he added o ‘and become a part ol the ebt secured by this  oblidaiion secured thereby (including 13 & p actually inc { in

ced, without waivee ol any vights arisind lrom bresch ol any ol the  snlorcing the terms of the obligation and trustee’s and attorney's {res not cc-

y Y
covanants hereol and lor such paynnants, with interest an aloresaid, the prop- ceeding $50 each) other than such portion of the principal as ‘would not then
erty hereinbelors described, as well as the grantor, e bound fo the be due had no dclnull.ouurud. nnd“lhzrtby cure the delault, in which event
same extent that they are bound for the payn}'tm,'ol the obligation herein _ all toreclosure p fings shall be fssed by the trustee.
1 i ] ue

due and able with- M
'zzf',‘::ﬂ"' .M‘,‘L' ronssyment thereol ehall, at the o tion of lh‘:“mlk‘ﬂr: 14. Otherwise, the sale shall b beld on the date and at the time and
ender all sum secured by (AL teuat deed immedistely due and payable and place designated in ‘the notice”ol nele. The frustee may sell said property either
comtitute a breach of this trust deed. ‘ N in ope parcel or in separate parcels and ahall aell the parcel or parcels at
. T St sts, faes and expemses of this trust Including the cost auction to the highest bidder for cmh.‘p-]'.blo at the time cl sate. Tiutee
of titts vedreh ui well as the ofher costs and expenises of the trustse ircurred shal) delivar 1o the purchose o o in form as reguired by low conveyind
in conmection with or in enforcing this obllﬂf.nun. and trustes’s and attorney's ,.;; d 'p.,‘;'.’cz:.y. ir:',:ho 1«:‘1 ol any m.mr:! ‘:5 Inclhlbnll b: "‘";,5""3'.2, rpuw!
. . . ol the truthlulbess thereol. Any person, ex ing the trust I in,
hesary o m‘;‘iﬂ"“ :n"?.','ri-"‘...;‘z . ntor ond benelicisty, ey purchamm &t che nade. i, b neld “v:‘,
B S T S S s 03y T L S e
H . by g B y: pi A .
rlvg: ;Pllillﬁm lh: t‘unon“:l’uy'- y all costs ,,:;f l,,.,; ,‘;,: - cluding -the ponuunnl of the (rustee m«{ a reas
. amount of ‘s lees ioned s par n ail caws shail b ; ‘-':mr:ngr{h:lo - I'l'::nobn,l Srent 'fo“:hfyh:!,:t::"::f 1;;"09-{0:0 i th it
; s:;:. hgitu;n'i'uh 1%,:'-'":: :,‘:,3“, S ol an .-‘g';“ y’%h‘f""-"f‘”’"" OF . deed & theie infaresti [nay Topear- in'thw order.ol thuir:pricelty and {4) |
o b g e oot by o imtse’s- o surpluv, U -any, to the frantor.or (0 his” suctes in interest entitled

Honl.nn& restrictions aflecting said propecty; it the
Foin ing such & ] ¢

the Iatler event tho beneliciary or the trustes shall exccufe and cause to bé

pig’ll.lwllhﬂh " . . S
ney’s lees on such appeal. 16, For any resson permitied by law Denaliciary may it it to
It s mutually adrecd tha time appoint & :uc’;emr or 'l”uccnwrl (o _any trusies mr{nd hetein or fo any
- 8. In the eveni that any pot g tuccessor trustes appointed hereunder, Upon such appointment, and withous
under the right ol eninen Bl conveyarce 1o the surcesor {rusfes, the latier shall ba vestad with al? title,
if it so_elects, to .3 wers and_duties conlerted upon any truetea herein named or appointed
tion for such taking, w d 4 or ereunder, Bach such appoi ¢ and eub tion shall be mada by weitten
sonable costy, expened and Sar. ',,Yd" nd * instrument d by beneliciary, 4 relerence to thie trust deed
b o ary e, And ita place of record, which, when recarded in the office of the Cour:;
a °"';,7 'b .»0: Clerk nr Recorder of the onunty or counties in which the progerty is oituated,
A The LA shall bo);‘o'_trc.‘udn procl 'ol propes a' hl r;!mol ’;h:dmd'r’nwr ﬂul‘.‘f‘.. 'nd
. stee accepts thin (rast. when this deed, Cu/ gxecuted a
; and frantor "ﬂ'"'."l“ its own "P‘"}" h acilo nkmwla-l‘adml. made f public record av Jrov'idul by llw.y Trustes is noOt
;:\;'J .‘:::uf;' am't.l ’!n‘:;::‘m;:;: K {,:I: c:‘:“v‘nc"urr n o obligated ;o notily ;,ny party Ime,lo‘ull pcmggl‘ula'undgz an  other desd of
38 2 il trust or of any sction or proceeding In wi rantor, benalf:lary of frustee
9. tims and lron time to time upon wrilten uest of bene-
Aclary, p.ff:_w':s’ of iy fees 2ad preventation ol this desd oo the rote for thall be 4 party unfese tuch action o procerding it brought by irusteo.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully svized in fee simple of said doscribed real property and has a valid, upencumbered title thereto :

" surplus.
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ides thut th t der mist ba either on atorne who 16 on activa”membar of the Oregon State Bar; & bepf. \"‘ company

Norer I'?'.JJ?’J}.DJ.'»‘& f&'u’l’mﬁn;‘: 'ouﬂ.no:;::d"mhg:u:v:ln&u m:: tb-' lgwl of Onyéon of the Unlted States, of 0 tithe inwurante compony o;;ihovl !3‘1:"51- m?- 1o .
i bidiari $) “aqonts or b _ ' L R

mal ‘nroserty of this sate. It




and that he will warrant und forever detend the same égainst all persons whomsoever.

The grantor warrants that tho proceeds of the loan reprasented by the abtove dsscribed note and this trust deed are:

(a)* primasily lor grantor's personal, family, household or agricultural purposss (see Important Notice below),

(b) for an organisation, or (even il grantor is a natural porson) are fur business or cownmercia) purpuses other than agricuttural

Purposas. '

This doed applics to, inures to ths benefit of and binde all parties heroto, thelr heirs, logatess, dovisess, adminiatrators, execu-
tnrs, perscnal ropr tives, s and igns, The termy benoliciary shall moan the holder and ownee, including pledgee, ol the
cantract secured heroby, whether or not named a3 a beneliciary herein. In construl) s doed and whenever the context po roquires, the

lino gender includes the feminine and tho neuter, and the sinfular nu incluyles the plural, :

IN WITNESS WHEREOF, said grantor has hereunto set hi the day anﬁ f#}

* |MPORTANT NOTICE: Delste, by lining out, whithever warranty (ot or (b} Is

not applicable; if y {a) is applicalbie and the beneliciary is a crediter ¥ Ty T"‘ON
or sucth word is dofined In the Yruthein-ltending Act and Regulation 2, the s

beneficlary MUST comply with fie Act and Regulatlon by making fequired

discl for this purp if this inst is 1o be a FIRST lien to finonce

the purchase of a dwaelling, use Stevens-Ness Form No, 1305 or squivalant;

it this Instrumant is NOT to be a first lan, use Stevens-Ness Form No, 1306, or

squivalent, if compliance with the Act not required, disregard this notice.

{11 the signer of the above is a corporation
ute the loemt of acknawledgment opposlie,

[ORS 93.490)

STATE OF OREGON, ) STATE OF OREGON, County ol..
Caunf}' of ---Maz-‘-ion P , ’ 19. : ,
January 9 o 19 75 h 1 arsonally appoared . ... .. Wh . bem d ’y . ,:n
e o i e erceaennn o who, DeE uly sworn,
Personally appeared ths above narmed. 1AV each for himsell and not ane for the other, did say that the lormer is the
Dﬁ""Mat’son -and -Frances dJ.-Matson e e it v o . president and that the lattec is the
. &'V, ; . secrotary ol .
p et osestreseeernees teei iy @ cOrporation,
and that the seal a he toregoing instrument is the corpordte seul
of said corporation and that said instrumant was signed and soaled in be-
halt of said corporation by authority of ity board of directors; and cach of
them acknowledfed said instrument to be its voluntary aut and deed,
\ VTUA. . ... Balore me:
¥Gtard\Public for Oredon e s et et e e (OFFICIAL
"%‘? commission expires: 8 /lo /75 Notary Public for Oregdon SEAL)
v My commission cxpires:

.
.y
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I certify that the within instru-

Beneficiasry
ment was received for record on the

.96793.

..on page.. 932
Record of Mortdages of said County. )

...Janusry,

at..1Q:40. .o'clock.A. .M., and recorded
Witness my hand and seal of

County affixed.,

a
)
3
a
%
2
.
3

BTEVENS-XISS LAY PUS. CO., PORTLAND. OAR.

book. .M.75. .
or as file number.....

County of

COUNTY CLERK

STATE OF OREGON.

., D, MILNE

m

218t .. day of

N

',TO"':- . s AT I ot o O . . : |
T T T T B NI AT I A R R b :

. " The undorslgned is the legal owner and holder of all indebtednoess secured by the foregoing trust deod. All sums secured by eald
trust doed have bsan tully paid and.oatisfied, Yéur horoby are, directed; on payniont to yoit ol any. suma awing o you u&der’_tps,'ﬁrmt of
said truot deed or pursuant to statuto, to cancel all evid ol indebted 4 by sald trust deed (which are dalivored to you
harewlth together with sxidl trust deed) and tu"i‘epo'nvhy, without warranty, to the partios duslﬂm:gd by the toxme of uld fruil dead the

“estate now held by you undef tho same. Mail teconveyance and Jocamy :

ts to.
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¢ distey, thig Trsl Doéd O THE NOTE.which It secerss. Bith it to dullvered 1o the trustus for conesllctien batare




