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NOTE: Lﬁ:‘Tmlk Desd Act ?ravl:m }hn the Trustes horaunder must be either an atiornay, who ls an g:tive member of the Grego ank,

or g8 and loan lation outhorized to do business under the laws of Oregon of of ths United Statas, or p title Insurance
-company authorized to insure ttle to resl proparty under the provisions of ORS Cheptos 728, Its subsidiu: les, sffilistes, sgants or branches

. THIS TRUST DEED, made this 20th. ' dsy of Januacy. , 1975 ., betwaen
.’.’:-..-.::..-'...Glgnnu.iiqn..ﬁum..and..?lilm..k‘.on,ﬁum,uhusb;and...an.d;.wi\fe- LTI YT T ELEE D AL EEX A

, as Grantor,

o Transanerica Title. Inaurance. Lonpany E—— : ., es Trustee,
FIRST NATIONAL BANK OF GREGON, as Beneficlury. :

WITNESSETH:

‘Gmnlor irrevocably grants, bargains, sells und conveys to Trustee in trust, with power of sale, the property in
County, Oregon described as: s

ED

Lot 12 in Block 6, Tract No. ‘1035, knoun as: GATEWOOD, Klamath County,
Oregon.. o ) : o

LnCEIV

. o . N L )
which xaid describsg real property doss not exceed three acres, together with all and ingular the t ts, hereditaments and
: :ﬁgurtenmces and all other riﬁl:ts thereunto belonging ot in anywise now or hercafter appertaining, and the rents, jssucs and profits

thereof and all fixtures now or hereafter attached to or u.;ed in connection with said real estate,

y _FOR THE IPURPOSE dF SECURIN& PERFORMANCE of each agreement of Grantor herein contained and payment of the
“sim of &..-243.000-00 " with interest thereon according to the terms of a promissory note of even date herewith, payable lo

. iBéneficiary or order and msde by Grantor,. Glenn'.an_.i_,Sum..and..Hilm..EQQ_..Sum....h\labﬁl.n.d....ﬂnﬁ..y..i.aﬁé.
* the final payment of principal and interest thereof, il ‘ot socher pald, to be due and payable 2005 ...
To Protect the Secirity of this Trust Deed, Grantor agrees:  such direction, impose any duty upon Beneficiary to disbusz

.. .1, To protect, preserve and maintain said property in good meﬁ:“l{f‘? C;;“":::' f{:"ﬁr?; °g:;';?{3: to P':g' “-’}fe‘,’,"’“t :“f?;

. ¢ondition and repalr; not to remove or detiolish any building ot i “es nblishpreal:oanle service charges ?{w th%' collection and

; imP"’:f“?m‘ thereon; not to commit ot permit any waste of 8aid  Jishursement of premiums on puckage type insurance policies.

©. propenty.. L T ) : Beneficiary shal) not, whether or not service charges are imposed,

..+ 2/'To 'complete. or restore promptly and in good and be subject to any lisbility for faiture to transmit any premiums o

‘workmanlike manner any building or improvement which may be . sny insurer or by reason of any loss growing out ol any defect in
constructed, damagad or destroyed thereon, and pay when due all  any ineurance policy. .

costs incurred therefor, : 1. Tol_ptémnll costs, fees and expenses of this truat, !ncluding
o

- 87 Ta comply with’all laws, ordinances, regulations, cove-  the coit of title search as well ns the other costs and expences o
" niants, conditions and restrictions affecting said property. o the Trustee incurred in- connection with or in enforcin ‘this

N . [, H . 1, o .
i; ‘4, 7o Keep the buildings now or hereafter on sald proper:g - obligation, and trustees and attorney’s fecs """f"’"y Incurred. .
insured against loss by fire and against loss by such other huzar 8. To appear in and defend any action or proceedin,

. as.the Beneficiary may from time to time require in an'amount gurportjng to affect the security hereof or the rights or powers o
‘ot less than.the lesser of the indebtedness hereby secured or the eneficiary, or .Trusiee; and to pay -all- costs and expenses,
.insutable value of said buildings; that such policies shall be issued fncluding cost of evidence of title and attorney's fees in a
by companies salisfactory to the Beneficiary and shail contain - reasonable sum:to be fixed by the. court, in any sucii action or
such provisions and- shall bear such endorsements as Beneficiary . . proceeding in which Beneficiary or Trustee may appear, and in

- mairl ll;eq(‘illlie ang tbe pzyab"l: ua Bben&ficlsry;-:hft suchép«:l;cies any suit brought by Beneficiary to foreclose this deed. ’

: e delivered to and retaine e Beneficlary and at least -~ y¢ is Mu A el : ’

© " five-days:prier to- the expiration t! ereuf renewal or substitute - - It is Mutually Agreed That: NS,

.- policies: shall ‘be 'delivered to Beneﬁciiu?; that the proceeds of - *9; In the event that any portion or all of said property shall

""" such insurance shall .be applied as Bene lciargvshull clect to the - be ‘taken under: the right of eminent domain or con emnation
fayment of nnK indebtedness thereby secured or to tho restora-  Beneficiary shall have the right, if it so elects, to require that all

ion of any of the property or by release to Grantor and that such  or any portion of the monies. ninble as compensation for such
npglic&tion or release shafl not cure or waive default or notice of teking, which are in excess’ oP the amount required to pay all

de! gult.,hereunder or invalidate any act done pursuant to such  reasonable costs, expenses and attorney's fees necessarily paid or
notice; that the Beneficiary is authorized in the event of any loss  incurred by Grantor in such Eroceedings, shall . be paid to

‘to- compromise and - settie .with any insurance company, to Beneficiary and applied by it first upon any reasonable costs and

.. . endorse, negotiate and present for and in the name of the Grantor - expenscs and attorney’s fees necessarily paid or incurred by
any_check or draft:issued in ‘settlement of any such loss and  Beneficlary in such proceedings, end the balance applied upon the .

. { " yecelve and to apply the proceeds thereof as herein provided, indehtedness “secured -hereby; and- Grantor agrees, at'its own

. 'B. To keep said premisés free from mechanics' liens and to expense, to-take such actions and execute such instruments us

" pay:all Lnxel:,‘ ags:ss?nepnfsn;xnd other ch;?gel;ethnt may be levied or shall ;ll;e' “F"f“a‘.'y in °l:mm"“»-'3‘9_h compensation, prompily
 Bsessed upon or ngainst said property before any part of such  upon Beneficiary’s request., :

. .taxes, ussessments.and other chorges: become past due er ' 10 At any timie and from time to time upon written request

. delinquent and promptly deliver receipts therefor to Beneficiary; . . of. Beneliciary, payment of its fees and. presentation of this deed

- should - the ' Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
* ussessments, insurance:premiums, li¢ns or, other charges payable  cancellation), without affectingthe liability of any. person for the
by Grantor, either by direct payment or by providing Beneficiaty - payment. o ‘the indebtedness,. Trusiec may S: ;consentto. the

th funds with which.to.make such payment, Beneficiary may, makiiig of any map or plat of said_propeity; (b} join in.granting
at- its option,: make payment thereof, .and the amount 50’ puid, . any.easement or creating any.restriction thereon; (¢) join inany .~
with interest. ot the rate‘of eiizht -per. cent %er' annum together . subordination or other agreement. affecting-this deed or thelien
with the obligationd described n’paragraphs 7 and 8 of this trust' - or charge theresf; ‘g) reconvey, without warranty, all or any part
‘deed, shall'be added to and bocome a purt of the debt secured l:g ol‘;tbe;sroperw.- he n
this trust ‘deed; without walvar of an; rights ‘arising from brea described ax the *‘person:or persons legally entitled thereto,” ‘
~ of any . of ‘the covenants hereof an -for such payments,- with the' recitals .thersin of any matters or facix shall be conclusive
" {nterest as aforesald, tha property:h inbefore described, as well ‘proof‘of the truthfainess thereof:: Trustee'’s fées for -
. ‘gj,ths‘i?r’an}tlbx::' hall b‘e,l;ot\;lnd lt,?thte; pu:e eixtednt»u;;:dt'ha;:d a;ﬁ services mentioned in this paragraph shali be $10 ;

.- bound, for the payment of the.o igation herein descri AR PR PRI A it o T .
such. payments. shall be; immediataly. due and pavable without g Upon ‘any, default. by Grantor hereundes, Bans idary
‘wotl 2, and the non<payment. thereof shall, at ¢ e option of the - ,pmoinied by o court, 2 4 without regard.to the -
: ficiary; ‘render: all .sums . secured. by - is; trust ,deed imme- " ;o\ e edncis her b‘ e

and ‘payable"and. constitute ch:of this. trust ~ o : bzl phanly pur‘
W A

Grantee In.any. reconveyance may b

: ¢
e . - L7 DT o E“'l Y tm 4

-Beneficlary, at: the.time of payment of each .. issues ai includi ,snd apply
‘the. indabtedness hereby. secured, such amount as .0 .dme, ‘less, cos pé P cotiniminy -
i ary shall estimate to be.sufficient to produce, & t ’
month prior to the anujwhen_pnyment,thexeo shall be

t.of (2)taxes, asseAsnients -and -other. governme
d ;charges  aguinat ;eaid  property, éb premiums. 4pon
()

s
-Beneficia




14, I after default and at any time prior to five days before.  reference to this trust deed and its place of record, which, when
the dale sel by the Trustee for the Trustee’s sale, the Grsntoror 1ecorded in the office of the County Clexk or Recorder of the
_ nther person o privileged by ORS 86.76C pays the entire amount county or. counties in which, the proi\erty is situated, shall be
. tha:d d;xﬁ nn‘:ier tl}n‘o tel;us of u}\le tri-uét dee‘d gnd the oblilgution de - conclusive proof of proper appointment of the Successor Trusteg. .
our ereby, other than such portion of:{ e principal as would = - qg- Trustee ac o T e
not then bg dug had no default occurred, and tho Granfor or other . - ang ‘?\21'(nowlﬁze%c?:p:afj‘g'.nt"pu:él}:h:&g:‘d‘ ;’:eg"o“l,‘i‘éie';’g;cﬁ"’g
person making such payment shall also pay to the Benoficiary all - Trustee s not obligated to nctify any party hereto of pending
of Beneficiary's costa, and expenses, incurred up to sald time'in " sale under any other deed of trust or of sny action oz proceeding .
. enforcing the: termy- of “the obligation, inchuding Trustecs and  in which Grantor, Beneficiary or Trustee shall be & purty unless
‘Attorney's fees not éxceeding $50 each if aetually incursed, such’; such action or proceeding is brought by Trustee.- . .~

‘ -’19, The Grantor covenants and sgrees to and with the

© defaulthall théreby b ¢ureq; o L T S
g ATuer the lapse of suchi time s may Lhen'ba_:eceuired by . Boneficlary: and those claiming under him -that he is lowfully
la,vq.‘followin&,tbe-.t_ecordaﬁoll of sald_notice of defaul{ and the  peized in foe simple of said described real property and has 2.
B o e Toced oLl Tt e ate, aihor a5 e T e sarns sgsimat 2l a2
L orin ub’uate parcels, and in such order it may datermine,.at oK ",e"‘.r oen  5Ame 18 m all persons W 9 e f
- .'public auction to the highest bidder for casn in lawful money of = 20, Grantor shall not, withuut the prior written consent of
" The.United. States, payable at tha time of sale. Trustee shall  Beneficiary, transfer Grantor's interest-in the property or any.
deliver-to the . purchager-ile deed in form as required, by law. ~past thereof, whother or not ihe Lransferee assurnes or ogrees Lo
conveying the property so sold, but without any chvenant or. Pay the indebledness hﬁmbﬁ sacured. Ugon any spplication for
" warrenty, expre“,orv{mp“ed.: ¢ -rocitals’ in the deed of any eneficlary's consent 1o such u transfer, Benefleiary moy require
© matters or.facts shall: be ‘conclusive proof of the truthfulness from  the transferee such. information as would normully be
theysof. Any. person excluding the Trustee, but including the required if the transferee werp & new loan npﬂlcant. Beneficlary
Grantor and Beneﬂcia'r'y‘ may purchasé at the ale. - ] shall not unreasonably withhoid its consent, As o condition of its
e When Truste ¢ the pows sided consent to uny transfer, Bencficlary may, Inn its discretion, impose
I When Trsee el pusin, st poen Bl s shrt el xR P, W o
_ "ﬂ;ﬂ -éxii%ﬁsesbtl{f.tr,‘e. incfudhaz a 3"3.*‘"0{“51: ﬂ"ﬁ"fag’z;h"nmf& ?at'e,':f‘ l".h: ind:bwdneu ﬁerq%y secured b; _nb"t:, more Than one
Bt ek T ol e o dh sl e st orisr il e 0 S LS 0
e ioat deed .us their interest- may, appear in order. of thele: iy, described herein, or if, without, the prior.writlen consent of
TG Tl il v wocar e 9K S iy, Db e i e
_"‘;“Fcfsm.rv",“;fpwfff't,fflif‘}ffd to ?gch aurpluf SR Tt the émi{é sum secured by thg{'mst deed duo pnd‘pﬂynblé. L
4 " l‘z',,;lt“,or‘xnny ;e?son permitted by law B_eneﬂctlonry mn't\( fuzm “'91. This Decd applies to, inures to the benefit ofE and binds
: nansédoh'élrngi :gp&p:n; nucCéssc;; "l)‘:ustée.app;lnudn?l{rem:: alt pn:tlea hereto, their lxm, ;le“nwﬁ,‘ -df;”“" “Q:: ‘Bc?i: m,‘;ﬁ:‘(
.. Upon silch appolntiment, and without conveyance to the suc, executors, suecesiors and wnignn, e, o Chgee, of the note
e m; Eg:‘;:;;-&h,%")%‘;";:;‘?,lll.rzzt:‘:!'fd with all ‘i}l%rpg:“'f “.';g» necured hereby, whether or.not named as 8 beneficiary herein. {ln
. dues contared upan why e e o snall g made - marculin e deed and, Whemever e o novte, -ana- the
by .. written. instrument: executed : by Beneficiary; - containing singular. number.inctudes the plural, ., . por foos oL

1N WITNESS WHEREOF, said Grontor has hereunto set his hand and se the day and year first above uritten

sty iU CORPOR, \TE ACKNOWLEDGMENT. .- /- |
GON, » v L | | STATE OF OREGON, County of Lt

150

SO -+ Personally appeared....

" and R T

- "iiho being daly sworn, did say that he....
-‘,/,, -.:;w»,-.".‘-. e .'1' ‘is'fhe

wlg}i'ged ‘ ¢h¢ foregoing :-Cinatrur;l-'ent-\ to bef .

R ‘a ‘o.;orpdratiw_l.”, and that the seal affixed lo ‘the: foregoing instrument is
SRR 91 -1 . the corporate. seal fp/_'_mid'corpqratio_nv_-(p.romded!said corporation” has - -
y actiand deed. . “ageh seal) and that said instrument Was signed and sealed on behalf o)

S

~
. ﬁ.é. "‘:4.‘\/,'?

. said corporation by authority of its' Bourd'of “Directors; and e acknowls: - i
o eadgled said instrument o be-its voluntery act and deed. - IR
;v Before me: :.: ot S s .

*-Notary Publ«;‘,{or, Oreg
My commission expires:

in-the ||

‘an
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