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96806 YRUST DEED

THIS TRUST DEED, made this . .. . .. . day of. January ..., 19 13, between
LELAND R. ESTENSON and BROOKEA. ESTENSON, husband & wife, ., as Grantor,
N ASSOCIATION ... . . , as Trustee,
A and and wife, . . ., as Beieficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in teust, with pawer of sule, the property
~Klamath . County, Oregon, described as:

Lots 3 and 4 in Block 1 of RIVERSIDE ADDITION TO
KENO, according to the duly recorded plat thereof
on record and file in the office of the County Clerk
of Klamath County, Oregon
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which said described real property does not oxceed three acres, together with ull and singular the tenemnants, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywiss now or hereafter appertaining, and the ronts, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreemont of grantor herein contained and payment of the

wm of Thirteen Thousand and NO/100ths. ($13,000.00). Dollars, with interest

thereon according to the terms of a promissory note of sven date herewith, payable‘to bencliciar}v or order and made by grantor, the
final payment of principal and interest hereol, il nat roonar paid. to be due and payable . ... e s e 18

To protect the security of this trust deed, grantor agroes: endorsement (in case of {ull reconveyance, for cancellation), without affecting
1, To protect, peeserve and ‘maintain said properly in gaod condition the liability of any person lor the payment of the indebtedness, trustee may
and tepair; pot to remove or demolish any building or improventent thereon; (a) consent {o the makind of aby map of plat ol waid property; (b) join in
not 1o commit or permit any waste of said properiy. granting any t or cre & any restrict thereon; (c) join in any
2. To complete or restore promptly and in good and wotkmanlike Subordination or other afreement aflecting this dred or the lien or charde
manner any building.or improvement which may be constructed, damaged or thereof; (d) reconvey, witkout warranty, all or any part of the property. The
destroyed thereon, and pay when due all coats incurred therelor. drantee in any reconveyAance iray be desceibed ‘as the ‘“person or persons
3. To comply with all laws, Ji redulations, cov ts, condi- legally entith thereto,” and the recitals therein «f any matters or lacts shall
tions and n:l:ictiomhnllecling said property; il the i uv ;o ‘] to be Jusi: pro’ol olh the ll:lhh;‘ln;’n"lgeuol‘. ITru‘l'llfe'u'gnl lor any of the
join in ind such fi T to the Unitarm € services it in this paragraph shall be not less than §3.
cial Code an the beneficiary ny require and fo pay for filing same in the 10. Upon any de,;ulg by grantor hereunder, beneliciary may al any
proper public ollice or ollices, as well as the cost ol all lien searches made tiene without notice, either in person, by agent or by a receiver fo be ap-
gy ﬁﬁh‘n‘ officers or vearching efencies as may be deemed degirable by the plolnmj l?’;d. cou"l. gnd wuh:]ul ufﬂnrd to lh':da':lr"quncy ol any 'mcq‘:’n!y tor
eneficiary. the indebtednesy hereby secured, enter upon a ake possession of said prop-
‘s provide and continuously maintain insurunce on the buildings  erty or any part thereal, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said promises against losu of damage by fire issues and prolits, Including those past due and unpaid, and apply the same,
and such other hasards as the beneficiary may from time (o time fenuire, in  less cull’l and upmaeldolb one 1 .ned h" L 'd" di Jeasor bl Abltor-
$ o e ney's lees upon any indebtedneas secur eceby, and in such order av bene-
an amount not less than .. full ins. wvalue . ., written in Iic{lry may cloetuml'no.
ji ble to the eficiary, with loss payable fo the latter; all T1. The entering upon and taking possession ol said property, the
policies of imsurance shall be delivered to the bencficiary as soon insured;  collection of such rents, issues and prolits, or the proceeds of lire and other
il the grantor shail lail for any teason fo procure any such insurance and (o insurance policies or compensatior or awarda for any takind or damage ol the
deliver said policies to the beneficiary at least filteen days prior 1o the Q:{I;ll- property, and the application or releate thercol a3 aloresaid, shall not cure of
tion of any policy ol insurance now or herealter placed on said buildings,  waive any delauit or notice of default hereunder or invalidate any act done
the beneficiary may procure the same at grantor's expense, The amoun/ putsuani to such notice.
collected under any fire or ‘other insurance policy may be a‘fpli:d by banefi- 12, Upan delzult by frantor in pay t of any indebtedneis secured
ciary upon any indebiedness secured hereby and in such order as beneficlary hereby or in his perlormance of any agreement heseunder, the beneliciary may
determine, or at oplion of beneficiary the etitire amount so tollected, or  declare all sums secured hereby immediately due and payable. In such an event
any part thereol, may be released to frantor. Such application or 1elcase shall  beneliciary at his election may proceed (o lorccloe this trust deed in equity
not ;ulr or waive any d?‘luull or notice ol default hereunder o invalidate any  ay a mgrl‘lla in lhel ml’mer ;;'r‘av:'dfd b “I‘n;) Ialdmar‘m-h Ialc:‘limullu ;u
act done pursuant (o such notice. direct the trustee to loreclose this trust de y advertisement and sale. In
5."1‘9 keep said premises free from inechanics’ liens and to pay all the fatter avent the beneliciary or the trustee shall execute and cause to he
taxes, asscmments and other chardes that may be Tevied or assessed upon of  recorded his written notice ol default and his election to well the said described
againyt said property belore any part W1 such faxes, amsessments and other  real property to satisl the obligations secured hereby, whereupon the trustee
charjies become past due or delinquent and promptly delive receipts theselor shall lix the time and place of sale, give notice therrol as then required bg
to beneficiary; should the grantor fail to make payment ol any fax Iaw and proceed fo loreclose thir frust deed in the manner provided in OR
ments, insurance premiums, lient or other charfes payable by gra , ei 86.740 to 86.795.
by direct payment or by providind beneficiary wit dunds with which to 13, Alter delault at any time prior to live days belore the date set by
make such payment, beneficiary may. at ita option, make payment ”‘"":2 the trustes for the frustee's sale, the grantor or other peison so privileged by
;mld:hr nmminf ;:i’na:fi':ulb intereat x‘i‘nt:?fb«‘i“‘:\ aet forth in lht‘nnzle;r:’ulhi' ORS 86.760, may pay fo the beneliciary ar his successors in interest, respects
ereby, 10K ! PATagrar i
ot ieed. shall be added to and beconte a part ol the debt secured by this L‘;,',’,-i;,g‘: ::::,’J'}f:%;";’,‘ng':":z"lg,{:‘:;;":: of the trust decd and the
0 oa H pentes actually incurred in
trust deed, without waiver of any rights nd lrom breach of any ol the  .nioecing the terms of the obligation and truster's and atiorns o' lees not e1-
e (s hereol and lar such payments. with interest as sloresaid, the pro ceeding $50 each) other than such portion of the principal s would ot then
erty hereirbelore described, as well ay the grantor, shall be bound to the be dus had no delault occurred, and thereb cl"r,;lu' elault, in which nt
zame extent that they are bound lor the payment ol the obligation herain 41t fnreclosure procedings shali be dismissed by The trust v ! eve
described, and all such payments shall be immedintely due and payable with- 14. Otherwire, the sale ahall be hel.lyon (h' dnel" wd at the fi nd
out notice, and the nonpuyment thereol shall, at the option of the beneficiary, lace d !'.ru(«;"n Vhe notice of sale. The truste ’. '”" Irf . a t"N'l.h
render all sums ',:c"""", bz’ ‘M'd‘:',“ deed immedintely due and payable and :';1 oem 'p'fnrl or’ in :epunrp pn::tl; ard :Z:llal’:l‘l yrh': p:xnrcelpn‘;’.;y’nrt:;n :’!
ormtitute # breach ol this trust deed. Bt .
© ! 3 T(.t: pay all costs, lees and expenses ol this trust including the cost ”""‘;I“’g ,'." ”‘f "l'ﬁh"' b;'dd" !:" :"‘:"'"' ablc at the ":,"e ol sale. T“"l‘"
of title starch an well as the other costs and expences of the trustee incurred :h" e "'7’ N °,d”"‘:‘"‘"f.”h‘ " ced in form ""' required by law conveying
in connection with ?’r in enforcing this obligation, and trustee's and attorney’s p"e"]nn;];‘r"r ryecn’nl:oin'th; dre:'i :;‘nnl;»"tn:?l‘;::“tn f:c'l ‘:I‘:;;f';::'c:;cpl::v:;ngl
Tees actually incurred, of the truthlulness thereol, Any i i i
. . : 5 y peraon, wxcluding the trustee, but includin
afect the f&u‘r.."“i?m‘,?. and delend any setion or procesding pupoting 0 the guantor and brnelkiary, may plrchade o fho s e ‘
4 etion or proceedind in which the Leneficiary or lrustee may appear, including L 15, When trustes sells prursuant 10 the powe:s K'DV“M’ horein, teustee
any suit for the foreclorure ol thit deed, lo pry e conts and eipenses, in-  shail apply the proceeds of sale to payment of (1) the expenscs of sale, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s leca: the cluding the compensation of the trustee and a reaonable charge uy trustee's
Cnount of atforney’s fees mentioned in this paragraph 7 in all cases shall be  alforney, (1) to the obligaiion secured by the trust deed, (3) to all persant
fixed by the trial court and in the event of an appeal lrom any judgment or hnving recorded fHens subsequent to the intarost ol the lrustee in the trust
decree of the trial court, Rranior further n,'nu ta pry such sum as the ap- deed as their inferests may cppear in the order of theis ptiority and (4) the
pellaie court shall adjudle « bie as the b iary's or trustes’s attor- .m’rp;u:. if any, (o the frantor or fo bis auccessor in interest entitled to such
ney’s feer on such appeal. urplus. \ )
Tt is mutually agreed that: . 16. For any reason permitfed by law beneficlary may fun time to
. tinie appoint @ sSuCCessor Of BUCCessOra to an) trustee naraed herein or o any
e e nd ey o, ot o v pcprty ht kb WS der Sy i, Ut e sepon a1 S
right, il it 0 elects, to require that all or any portion ol the monies payable mnveyanc’:l “t,l the -u«;smrdlrunln, the latter shall ;u vested with all title,
B ompensation for such taking, which are in excess of the amount requir W ek uties conferred upon o frustee herein named or appointed
{o pay all reasonsble costs, etpemor and luomez»’u fees necessarily paid or  heleunCir. ach ‘l“‘f" appoln Z"i"‘ and "“b_" tution shall. be made by written
incurted by Arantor in such proceeding ol be paid to beneficisry and nstrument execuled by beneliciary, containing relerence to this trust deed
applied by it first upon any ¢ ble co nd exp and atforney's fees, And s place of record, which, when recorded In the ollice ol the Count
both in the (rial and appellate coutls, nec ssarily pald or incurred by bene- Clerk ot Recorder ol le county or counties in which the properly it situated,
ficlary in such proceedinds. and the balance 'ﬂp'ﬁd upon the Indebledness shall be conclusive prool of proper appointment ol the succemor frustee.
iy Lh e, T L P T L T Tl el S 2 ST
C I ments @ L] e necessary in alning such com- no! o y faw. ¥ s
and execule such I e e ‘s request. ¥ obtaiing obligated to notily any party hereto of pending wle under any other deed of

upon be 3 ;0 ©)
" 9. Al any Hm’:,nnd trom l’llmetqa time upon weitien request of beno-  (rust or of any action or procseding in which grantor, beneliclary or trustes
ficlary, payment ol its fees and presentation ol this desd and the rote for  shall be a party uniows such action or proceeding is brought by lrustee.

The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
tully seized in fec simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Dead Act provides that tha trutes hereunder must he either an ottornsy, who is on oclive member of the Oregon State Bur, a bapk,. .irvst tompany
or sovings und Joan assoclation authorized 1o do Lusinass undar the laws of Oregon or the United Stotes, or o title | company authorl sute title to
real property of this state, s di thili agents or & h . A
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and that he will warrant and forever defend the same ugainst all persons whomsoever.

Thiz deed applios to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administalors, execu-
tors, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. 1n construing this deed and whenever the context so requires, the masculin= gender includes the
leminine and the neuter, and the sing ! ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sef

is, hand and seal thy day and year fist above
written. ; f

CQWJ;*\’ (SEAL)

(1 the signer of the abeve 13 o torporotion,
usa the farm of ucknowledgmenl oppotite.)
(ORS 93.470}
STATE OF OREGON, ) STATE OF OREGON, County of. .. RS § -3
Personally 8pPERIed ..o v s e and
. . e e - who, being duly sworn,
each for himsell and not one for the other, did say that the former is the
... president and that the latter is the

socrotary of.. ...

. [T SO L 19..75 .
B

Personally appeared the above nanmed LELAND..

'ESTENSON & BROOKE A. ESTENSON,
O—— . | acknowledged the foregoing instru-
ment ‘?--b'c'""'t'}-l.e;r voluntary act and deed. JE TP ., a corpuration,

’ . and that the seal atlixed to ho forefioing instrument is the corporate seal

of said corporation and that said instrument was signed and waled in be-
hall ol said corporation by authority of its board cf directors; and each of
L them acknowledged said instrument to be its voluntary st and deed,
Belore me:

"1 s Notiry. Public for Ow.(on7 7 (OFFICIAL
My conimjssion expires: “74' é Notary Public lor Orefon cm SEAL)

Ve My comunission expires:
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sclock. B.M., and recorded

record on_the
L1973
t said County.

%

County of.... ...0
.on page.

ed for

UARUARY

.day of.. . 2U00E

at.lé.;55.v._.o

1V

Witness my hand and seal of

I certify that the within instru-

TRUST DEED
{FORM No. 3C1)

STEVENS-NESS LAW PUR, CO., PORTLAND. ORE.

STATE OF OREGON,

ment was rece
in book.. M. 13 ...

21s
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REQUEST FOR FULL RECONVEYANCE
Yo be used only when ebligations hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. All sums wecused by sald
trust deed have been lully paid and satisfied, You hereby aro directed, cn payment to you of any sums owing to you under the terms of
sald trust deed or pursuant fo statuto, to cancel all evidi of indebted: d by said trust deed (which are diliversd to you
horewith togethar with said trust deed) and to reconvey, without warranty, to the parties designated by the torms of wld trust deed the

estate now hold by you under the same, Mail reconveyance and d. ts to. ... . e

paTED: _ o 7024 M anl.F @%gw‘
,%/72244/217 ox, Uﬁ(

E Beneficlary

,

Do ot Tose ar,deited ik Trost Daed OR THE NOTE which It secure. Beth #art bW deiivered 1o the tristee For wliisg bafors reveans?
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