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75§15 NOTE AND MORTGAGE

patrick J. Lilya and Sharom A. and wife,

/HE MORTGAGOR, ... Lilya, .,.hU.Sb,a.n.d.

oW~

rcprcsented and acting by the Director of Veterans' Affalrs, p
ounty of ... .Kla_math..

ursuant to ORS 407.030, the foll

EGON,

mortgages to the STATE OF OR
d in the State of Qregon and Ci

fnng descrihed real property locate!

lot 18 in Block 25 HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,

KLamath County, Oregon.

ar

together with the te! rights, privileges, and appurtenances including roads and easements used in connection

with the premises: electric wirlng and fixtures; ‘furnace ond heating system, water heaters, fuel storage erceptacles; plumbing,

ventilating, water and Irrigating systems; Screens. doors; window shades and blinds, shutters: cabinets, bullt-ins. linoleums and {floor

coveriugs, built-in stoves, ovens. electric sinks, alr conditioners, refrigerstors, freezers. dishwashers; and all fixtuies Do or hereaftet

installed tn or on the premises; and any shrubbery flora, or timber now growing or herepfter planted or growing thereon: and an

{ uny onc or more of the foregolug tems, in whole or in part, all of which are hereby declured to be appurtenant to the
mortgaged property:

replacements O
land, and all of the rents, issues, and profits of the
Three Thous 9...?1!3!!.@;79..#.”.&.13.?;&...Qne...And‘,.N.o/l _
an extisung obligation upon wh

yment of .
- pollars (3 7., 368140,

nements, hereditaments,

o

10 secure the pa
{ch there is a balance

(3‘3. 261-00

)y B {nterest thereon, and as additional security fof

o Hundred. Sixty.Bi

denced by the following promissory note:

1 promise 10 pay to the STATE OF OREGON:

Seven ‘Thousand Three Hundr ed Sixty Eight _And. 14/100==e=poliars (7 4368.14 Y

bursement by the State of Oregon, at the rate of 5-9—-—-“"---‘ percent per annum,
=srenenes Dollars (s-.‘.'.",-.--,-,—-—'e). with

with

interest from the cate of initial dis

pereent per

inlerest {rom the date of initial disbursement by the State of Oregon, at the rate of I o

Three Thousand .Two Hundred Sixty One.And Ne 100usmmmremmtollars (£ 261,00 . .. .0, with
kA4 ]

interest from the date of initial disbursement by the state of Oregon, at the rate of 5-9—----——- pereent per annum,

until such time as a different Interest rate is established pursuant to ORS 407.072.

al and interest to be paid in lawful money of the United States at the office of the Director of Veternns' Affairs

and

PRA N el

1. princip
. ‘l in $alem, Oregon, as follows: 5103-,0.0... e s 0D OT before . March 1.1975 e e e e
_3 s 103.00..en. the first of..each...monthmm.-.- thereafter, plus _one/twelfth. Of oror smmpensmm snessa
ear on the premises described in the morigage, and continuing until the full
applied first as interest on the

U the ad valorem taxes for cach successive ¥
rest and advanres shall be fully pald, such payments to be

amount of the Prlnclpnl. inte
, the remainder on tac principal.
February 1,.1987

unpard principa
The due date of the last payment, shall be on or before -
In the event of transfer of ownership of the premises or an{ part thereof, 1 will enntinu
by ORS 401.070 from date of such transfer.

and the balance shall draw interest as preseribe
rms of which are made a part hereol.
. 1

This note Is secured by a mortgage. the te
7 N .

e to be lable for payt

Klamath Falls ,.0regon. .

pated at .

January 21s

-

The mortgagor oF subsequ

arl of the loan at any time without penalty.

ent owner may pay all or any p
State of

y the mortgagor- sierein to the

Klamath. ...

This mortgage i5 & entary to that certain mortgage b
H"?" page 486'* , Morigage Rccords for ..

1‘1116,197‘“' and recorded 1n Book ..t detes
he payment of a note in the amount of $71659-00 p

in the amount of 331261‘00 together with the balance oz ¥

dence of the entire indcbtedness.

{ven in conjunction with and supplem

Oregon, date
..., and this mortgage is also glven

which was given to secure 1!
ndebtedness covered by the

County, Oregon.,

ecurity for an additional advance

as ¢
and the new note is evi

previous note,

The mnrigagor covenants_that he owns the premises In tee simple, hus good right to mortgnge same,
rom encumbrance, that, he will warFant and defend same forever ngainst the clalms and demands of all persons W
cavennnt shall not be extinguished by foreclosure, but shall run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby:

Not to permit the buildings to hecome vaecant or unoccupled: ¢ rd
pruvnncnw now or herealter existing: to keep same in good repalr: to complete all constructlo
accordanee with any agreement made between the parties hereto;

f any timber except for his own domestic used not to sommit or suffer any Waste;

t the cutting or removal ©
for any objectionable or unlawful purpose:

at any time;
o premises and @

- =

Not to permi
Not, to permit the use of the premises
Not 1o permit any tax, assessment, lien, or encumbrance 1o exist
forized o pay all reasl property {axes assessed against th

. Mortpaget 18 aut
advanees to bear interest as provided in the note:
apalnst loss by fire and

P

o e -

Hd same to the

. To Keep all bulldings uneeasingly fnsured during the term of the mortgnge,

company or compnnies and in such an amount as shall be satisfactory to the mortgagee: o deposit with
olicies ™ with recelpls showing payment in full of aill premiums; all such insurance shall be made payable
nsurance shall be kept in force by the mortgagor in casc of forcclosure until the perlod of redemption cxpirey;

-

that the premises are {ree
homsoever, and this

sot to permil the removal o t of any buildings or im-
n within o ¥ ble time in

principal, each of the

such other hazards in such
the mortstagee all such
1o the mortgagee;
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made
draw interest at the
demund oud shall be &

other than tho
shall cause the
mortgoge subject to forectosure.

t forth will not constitute

. ‘To mmnplly n
of the instrurnent of transfe

9935 S

shall be entitied to all compensation Md damages received under right of eminent domain, of for any security volun-
1 the indebtedness: . .
v

Mortgagee
turlly released, same 10 be opplied upor
Not to lease or Tent the premises, or any part of ‘sdine, ,wnhoul written consent of the morigagee:
sfer of ownership of the premises or any part or intorest in_samne. and 10 . v ‘
interest as prc:crm'-d by DRS $07.070 on &- G
. _ 4 N JNp

haser shatl pa

« shafl remamn m full force and effect.

otify mortgagee in writing of a iran
¢ to the mortgagee: & pure
ner respects this nortgag
al} expenditures
or the note shall
mortgagor without

furnish a copy
of transfer; all otb

all payments due
nle or In part and

of the mortgage
payable by the

from the dote
at ks option, in case of default of the INOTIEALOT. perforin same in wt
in se doing incluging the cm‘)loymcm of an attorhey tu secure compltanee with the tenms
¢ provided In ihe note and ali such expenditures shall be immediately re

secured LY this mortgage.

The nortpagee May.

PP RS

n of the loan for ATPOSES

the expenditure Is made,

expenditure of any poriio
nd this

agrccmenls hercin contatned or the
except by written permission of the mortgaget given before
to become nmediately due and payable without notice &

n any of the covenants or
lon of the morlgagee

Detault |

se specitied in the upplcation.
entire indebtedness at the opt
he mortgagee to exercise any options herein st a waiver of any right arising {from a

The foilure of t
fecs, and ull other costs

breach of the covenants,
In case foreclosure is commenced, the mortgagor shall be tiable for the cost of 8 title search, attorney
fncurred in conniection with such foreclosure.
" - e g
Upon the breach of any covenant of the mortgage. the mofigagee shall have the right to enter the premises, take possession. . ~
collect the rents, issues and profits and apply same, jess reasonable costs of collectian, upoen the Indebtedness and the mortgagee shall
have the right to the oppolntmem of u receiver to collect same. . B
The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, SUCCESSOTS and A et ¢
assigns of the respective parties hereto, ..
1t is distinctly understood and agreed that this nate and mortgage are subject to the provisions of Article XI-A o0f the Qregon
Constitution, OKS 407.010 to 407.210 and any suhsequent amendments thereto and to all rules and regulations which have been jssued
or may hereafter pe issued by the Dircctor of Veterans' Affalrs pursuant to \he provisions of ORS 407.020.
WwORDS: The masculine shall be deemed to tnclude the femitiine, and the singular the plural where such connotations are
applicable herein.
e oA
i e
. r '
75 1
IN WITNESS WHEREOF, The mortgagors have set thelr hands a.lyd sepls this 180l i
B N PR
. oL (Seal) N L
(Seal) ‘
(Seal)
s
\
........ ——— | RN
STATE OF OREGON, 2 . v
8S. Tt 1
County of .. .4.Klamath. e v e s . R .
Belore me, a Notary Public, personally appeared the within named ICk . J' Lllya a d . Sharon A' v vt
: e L e
L:Llya. .. his wife and acknowledged the foregoing fnstrument to be thelr voluntary -
1)
act and deed. )
I - P [ ‘
o wl"r_P_IESS'vay hand and official seal the day and year 1ast above written. !
e 4 / s
b LR A BT e g C"'fre e .
' Noiary Pubile for Oregon o
. i . u
DU 1/25/76 .
. My Commission expires .. 1 / [ )
v MORTGAGE N
L- B - o Aty
FROM e, TO Department of Veterans' Aftoirs :
STATE OF OREGON.
53. .
County of ... JR—— o .
.. .
ok of Mortgages,

. County Records, Bo

(KLAMATH

recorded by me n e

SwM MILNEKLAMM?EWM)' .

1 certify that the within was received and duly

JANUARY, 197

No. M..75.. Page 994....

ol Dt |

QUARY 22ndk 1975 10343

Filed . U Ay
Klanath Falls, Oreg
COUNRY < corrersmenmrersmssss e s CIerk , Deputy

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS ¢
General Services Bullding L FEE 9 4,00 -

Galem, Oregon 87310
S£PesI0N-3T4

Form L-4-A (Rev. 6-12)
v ..
.




