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mortgakes to the STATE OF OREGON, represented and acting by the Dire

S7

A

G

THE MORTGAGOR, ..

vife,
ctor of Veterans' Affatrs, pursuant to ORS 307.030, the follow-

~ amath
ing described real property located in the State of Oregon and County of .. otk is

The 8% of Tot 7 in Plock 2, SECOND ADDITION 10 ALTAMONT ACRES, Klamath County, Orezon.

.~

together with the tencments, hereditaments, rights, privileges, and a’ppurtemm-es including roads and cpsements used in connection
with the premises; electric wirlng and fixtures; furnace and heating system, water heaters, fuei storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; winduw shodes and blinds, shutters; cabinets, built-ins. {inoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers,; and all fixtures now or hereafter
instailed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing flcms, In whole or in part, all of which are hereby declared fo be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: H

v 31 1 ny
to sccure the payment of “_‘.r':?u. Thousand One Hundred Ninety Thres and

(}*3193&%"““)‘. and interest thervon, and as additional security for an existing obligation upon which there is a balance
001 2 727-

owing o Ten. Thousand One.and 30/100xzzwenanne st v DOUETS (31

evidenced by the following promissory note:

T lﬁomlse to Pﬂé to the S’FA;E?F OREGON:
lon Thousand One and 30/ 100m=m~wmmw=mmmmmmmaraommoomc pojiars (61050020 50==00 with

P [ SRS

interest from the dute of initia) disbursement by the State of Oregon. at the rate of . .~2%7

—emem i e et e mmm et e m - ~Dollars (§ e mmmmameS, with

Sptreent per annum,

Interest from the date of initial disbursement by the State of Oregon, at the rate of T I TIT TS T T ercent per annum,

. . o e e
Four..Thougand.One. Hundred. Nirety. Three -and-no/100-—~=—-=Dollars (s1393000==2 5=
fnterest from the date of initlal disk-irsement by the State of Oregon. at the rate of . . S.S’-e:—-.-—--—.—--,nrcunl per annum,
until such time as a different interest rate is establithed pursuant to ORS 407.072,

principal and interest to be paldd in lawful money of the United States at the office of the Director of Veterans' Affalrs
[ [,

in Salem, Oregon, as follows: 5101'0 ""on of before <CGSHDPEL LAy ALLOLTTIDNTEINSS ST
$101.00r===~=on the lf.th ..... of. cach mnoninmw~~=thereafter, plus one=tuwelfth 0fcmem-mmnaraaq

the ad valorem taxes for each successive year on the premises described in the muruingc. and continuing until the full
amount of the Frlnclpal, interest and advances shall be fully paid, such piyments to be applied {irst as interest on the
unpaid principal, the rematnder on the princlpal. N b 3 . Qqh»
;0 ny® - ot i oy 2 a2

The due date of the last payment shall be on or before 0\ enbel 2 1' BISNES

In the event of transfer of ownership of the premises or :mi' part thereof, I will continue to be Hable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note Is securcd by a mortgage, the tenns of which are made a fart hereof.

Januar),:zi L25 k 471_9//7“\‘(/ é) -)]L)(QL/;J«)_AX‘ .

pated 2t . Klamath Falls, Oregon. .

‘The mortgagor or subsequent owner may pay all or any part of the Joan at any thne without penalty.

This mortgage is glven in conjunction with and supplementary to that certaln mortgage by the mortgagors herein to the State of *

h

5 .
197—3"""". and recorded in Book :’1‘?3 s PAGE .,lQZﬁ.EMorlgazc Records for .K

o5 10,125,000

and this mortgage s also given

Oregon, dated

County, Oregon, which was given to secure the payment of a note in the

as securlty for an additional advance in the amount of § Tfogether with the balance of Indebtedness covered by the

previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premlses are free
tram encumbrance, that he will warrant and defend same forever against the clatms and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debis and moneys secured hereby:

. Not to permit the bubldings to become vacant or unoccupled: not to permit the removal or demolishment af any bulldings or im-
provements now or hereafter exlsllng; to keep same In good repair; to complete all construction within a reasonabie time In
accordance with any ngreement made between the partlex hereto;

3. Not to permit the cutting or removal of any timber except for his awn domestic use; not to commit or suffer any wuste;

4. Not to permit the use of the premises {or any chjectionable or unlawful purpose; .

5. Not to permlt any tax, assessment, len, or encumbrance to exist at any time:

g. Mortgagee |8 authorized to pay all real iaruucrty taxes assessed agalnst the premises and add «ame o the principal, each of the

advances to hear interest as provtded in the note;

7. To keep all bulldings unceasingly Insured during the tarm of the mortgage agalnst Tocs by fire and such other hazards in such
company or companles and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee ull such

olicies’ with receipts shawing payment in full of all premiutns, all suen insurance shali be made paynhls to the mortgepee,
nsurance shall be kept in force by the mortgagor in cage of foreclosure until the period of redemption explres;
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on and damages re

shall be entitled to all compensati
indebtedness;

8. Mortgagee
same to be applied upon the

tarily relcased.
9. Not to lease or rent the premises, or any part of same,

in writing of
of transfer
of transfer; A

a transfer of oW
to the morigag

o promptly notify mortgagee
furnish a copy of the instrument
all payments due from the date

MortRAager. pe

of default of the
m :morm-{ to secure
1]

The mortgagee may. at s option, in casce
and al) suc expenditures shall

made in so doing including the em sloyment of
draw interest at the rate provided in the note
demans and shall be seeure ¢ by thiz mortgage

E o el

ements hereln contained or the
xeept by written pernussion of
morigagee

Defoult in any of the covenants OT apre o
(i3

other than those speeified in tne application, e
shall cause the entire Indebtedness at the option of the

mortgage subject to {oreclosure.

S i

Y
ALTIATIAL L e

The failure of the mortgagee 10 exercise any options herein set for
breach of the covenants.

agot shall be liable for the cost

is commenced. the mortg

1n case foreclosure
ith such foreclosure.

incurred m connection w
coveaant of the mortgbge,

same, Jess reasgnable cos
r to collect same.

pon the breach of =ny
collect the rents, Jssues and profits and apply
have the right to the :mnomlmenl of a receive
binding upon

The covenants and agreements herein shall extend 10 and be
assigns of the respective pariies hereto.

It is distinctly understood and agreed nat this note and mortgage ure sub,
Constitution, 1S 407.010 to 407 210 gnd any subsequent amendnents thereto ang
or may hereafter be jssued by the Director of Veteran:' Affalrs pursy
WORDS: The masculine shall be deemed to include the

applicable hereln.

IN WITNESS WHEREOF, The mortgagors have s¢

STATE OF OREGON.
D avath

I

ithin named

County of

Before me, a Notary public, personally appearcd the w

E, MASQUAT .

e
act and deed.

., his wife and acknowle:

WITNESS my hand and official seal the day and year last above written’

MORTGAGE

FROM

STAYE OF OREGON,
County of .. Klamath

1 certify that the within was recelved and duly recorded by me in .

EMMMm%mMﬁf

nai=15

. ]-OO,J. on the

M s,
e
cw Filed . 'IE‘UU"X“,,’..%?,?‘; K
' L ' Klamath ™ Fall
“ County

After recording return tn:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding

Salem, Oregon 97310 .

Fee $h,00

Form. Lad-A (Rev. 6-73)
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ceived under right of eminent

without written conse

ship of the p
¥:2  purchaser sl
n atl ather respects this nortga

compliance with the
be imnmediatedy repayavle by t

expenditure of
given before the expenditure

to brcome finmediately due

th wili not constitute a W

the mortgagee shall have
15 of collection, upun the

cct to the provisio

ant to the provisions o

teminine, and the singul

¢ their hands and seals this .. .-

HOWARD C. MASOUAT and DELPl_lIN‘E L

dged the foregoing instrument to beys. . o

My eam

My Commission expires

e, TO Department of Veterans® Affalrs
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domain, or for any security volun-

nt of the mortgagee;

remists or any part or mterest in same. and to . A U S -k
wall pay interest as preseribed by oftS 107.070 en
ge shall pemain an qull force and effect.

Tand all expenditures

rform same in whole_or in part
mortiuge or the note ahall

1erms of the

he mortgagor without

any portion of the loan for
made,

and this

Purposcs
5

mortgagee
and payable without notice

afver of any right arlsing from a

of o title search, attorney fees, and all other costs
»

possession.

emises, take
shall

the right to enter the pr!
indebtedness and the morigager

PETRR R

the heirs. executors, administrators, SUCCERSOTS and
the Cregon

ns of Article XI-A ot
peen issued

and regulations which have

1o all ruies
1 OHRS 407.020.

ar the plural where such connotatiuns are
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day of
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ACKNOWLEDGMENT

their

. voluntary
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_87.115;» n Kay Way
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HNotary Db’ fer Oregon

SR expitet
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County Records, Book of Mortgages.

LerK.. o

, Deputy




