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X8~ 7§22  NOTE AND MORTGAGE - LR

THE MORTGAGOR, .............. DELBERT RAY BROYLES.aka.DELBERT. R.. BOYLES and MILDRED Y. .

. BROYLES, .his wife, . [ B
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to OHS 407.030, the follow-
ing described real property located in the State of Oregon and County of J.:li\mllth R R v

The fellowing descrited real property in Flamath County, Orepon: SYSERSEX Section 1,
Township 39 South, Range & Bust of the Willamette Meridian, and the SWESWHSW) Bsation 6,
Township 39 South, Range 9 East, W.M. EXCEPTING THEZEFROM o tract of<2and in the SYSEYSER
Section 1 in Township 39 South, Range 8 Enct, W. M., more particularly described as ollows:
Bepinning at the Northwest corner of the SYEF/SEX Section, 1, Townshiv 39 South, Ranpe # Eost,
zle. M., thence East along the North bLoundary of said SYSENSEY Section 1, Twup 30 South, Rre.

% EMM., a distance of 695.7 feet; thence South 333.6 feet; thence North 85°20% Yast 500.0
feet; thence North 1°h0!' Zast 35.3 fect; thence North 35°20' West 197.0 feet to the West
boundary of the above mentioned SYSESZN Section 13 thence North 278.0 fact, more or less,
to the point of berimning. EZCEPTING 25,0 foot strip of land along the West boundary for
existing roadway.

together with the tencments, hereditaments, rights, privileges, snd nppurtenances Including roads and easements used in connection
with the premises; electric wiring and flxtures; furnace and heating system, water heaters, fuel storage rereptacles; plumbing,
ventilating, water and irrigaling systems; screens, doors; window shudes and blinds, shutters; cahinets, bullt-ins, lineleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hercafter
installed fn or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growlng thereon; and any
replacements of any one or mare of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
fand, and all of the rents, issues, and profits of the mortgaged property;

Five Thousand Three Hundred Sixteen and no/100=---.

to secure the payment of >=Doltars

(E.. Z'lf

owing of EQL!.K‘..;Q&:n...T.ho.usa.'ld...fiwen,.Hundx:eri..ﬂi.nc.t;y Seven.and nr\/ 100

9, and interest thereon, and as additional securlty for an existing obligation upon which there is o balance

Dollary (;.l’ 17872002~

evidenced by the following promissory note:

I promise_to pay to the STATE OF OREGON:
Fourteen Thousand Seven Hundred Ninety Seven and no/l00=mmnars (54 797200mm=r-witn
Interest from the date of Initial disbursement by the State of Oregon, at the rate o ‘“‘Qf.—.f..-.f,'.',..-.-f..-."f.f‘pL‘rccnl per anpum,
cmmeemee DOlIOrS (§. o mmmerrm el With

- e 1 e B s B 0t P et 0 - - -

interest from the date of initial disbursement by the State of Oregon, at the rate of "7 ITTT I P percent per annum,

. 5 .
Fivg.-Thousand Three Hundred Sixteen end no/Ll00==em—wwe-Dollars ($1 31640022 == it
interest from the date of initial dishursément by the State of Oregon, at the rate of . .5.9-.-.-;-~....-..—pcrccnt per annum,

untl! such time as a different interest rate 1s established pursuant to ORS 407.072,
principal and interest to be pald in lawful money of the United States at the office of the Dlirector of Veterans' Affairs

in Sulem, Oregon, as follows: S.:.l‘ on or before .J and
s115.00. on. the 15th .0f..cach monthemmme nmamedhereafter, plisQN2=twelfth ofss-smammemme—-

the ad’ 'vnlorv.-m taxes for each successive year on the premises described in the morl;Lngc. and continuing until the full
amount of the Prlnclpnl. interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid prinecipal, the remainder on the prineipal. -
! Deocember 15, 1999 -

The due date of the last payment shall be on or before ....7...0 e

In the cvent of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescrlbed by ORS 407.070 {rom date of such transfer,

This note is secured by o mortgage, the terms of which are made a part hereof.

'y 15y 3970 m e

Dated at ..

The mortgagor or subsequent owner mny pay all or any part of the loan at any time without penalty.

. This mortgage is glven in conjunction with and supplementary to that certain mortgage by the mortgagors hercin to the State of

February M-69

3 -
Oregon, dated £ 1969 and recorded in Book . ., page .-

County, Oregon, which was given to secure the payment of a note in the t of 817’350'00—:'35:: this moiigage fs also given

as security for an additional ndvance in the amount of s...ﬁ,.}].ﬁ.m-w-“gdhcr with the balance of Indebtedness covered by the
previous note, and the new note is evidence of the entire indebiedness.

The mortgagor covenants that he owns the premises in fec slinple, has good right to mortgage same, thst the premises are frec
from encumbrance, that he will warrant and defend same forever againet the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, hut shatl run with the Jahd.

MORTGAGOR FURTHFER COVENANTS AND AGREES:

1. To pay all debts and moneys secured herchy:

2. Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same In good repalr; te complete all consiruction within a reasonable time In
accordance with any agreement made betweerr the parties hereto; .

3. Not to permit the cutting or removal of any timber except for his own domestie usc: not to commit or suffer any waste;
4. Not to permit the use of the premises for any aobjectionable or unlawlul purpose;

5. Not to permit any tax, sssessment, lien, or encumbrance to exist at any time;
6.

Mortaagee Is authorized to pay all real groperty taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear Interest s provided fn the note;

7. To keep all buildings unceasingly nsured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amotnt as shall be satisfactory to the mortgngee: to deposit with the mortgegee all such
lmllcics with recelpts showing payment in full of all premliums; ali such insurance shall be made payable to the mortgagee;
nsurance shall be kept In force by the mortgagor In case of foreclosure until the period of redemption expires;
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entitled to alt compensation and damages received under right of eminent domiin, or Jor any secutity volun- .
o be applied upon the indebuedness; . \
W consent of the mortEdgee; .

8. Mortgagee shall be
tarily released, same t
without writte

notify mortgagee in writingg of & transfer of ownerzhip of the premises or
of the instrument of transfer to the morigages; @ purchuser shatl pay in
dute of transfer; in all other respects this mortgage shatl re
1 whole or in po.
ms of the mMortRage

ayable Ly the mor

mses, or any part of same,
any part or ey 1. same, and in

Tost in
rerest as |.r':scnl. d by ORS 407.070 on
man i full foree ang effect.

9. Not to lease or rent the pre

0. To promptly

furnish & copy

due from the
and atl expenditures

or the hote shall

all payments
tgagor without

MNOFELEOT. perform same
shance with e el

in case af default of the
hall be Immediately rep

The MOrtEagee may, at his option,
made in so doing including the e sloyment of an attorney to secure comy;
rovided In the note and afl such expenojtures

draw interest at the rate i
bee secured by this mortgage.

demond and shai
of any portion of the loan for lxurposus .

of the covenants or agreements herein contained or the expenditure
application. except by written permission of the morstgagee glven before the cxpenditure I8 made,
to becomme immetiately oue and payable without noetice and this

Defoult in any
tion of the norigugee

other than t specified In the
shall cause entire indebtedness at the op
mortgage subject to foreclosure.

S

The fallure ot the mortgagee to exerclse any options herein set forth will not constitute 8 walver of any JAght arising frem 2
P ey ab
=

breach of the covenoants.
and all other costs

able for the cost of a title search, altorney fees,

Sttt b

is commenced, the mortgagor shall be
ith such foreclosure.
t tu enter the premié:

the mortgagee shall huve the righ
able costs of collection, upon the indebteaness an

1 case foreclosure

! {ncurred ih connection W
take possession,

the mortgager shall

ovenant of the mortgage,
fits and apply same, less reuason
At of a recciver to collect same.

to and be binding upon the

P
| Upon the breach of any ¢
. collect the rents, fssues and pro

have the right to the appointmer
essors and

The covenants and ugreements nerein shall extend eirs, executors, administrators, succ
rtivs hereto.

assigns of the respective pa
1s of Article XI-A of the Oregott

1t is distinctly understood and agreed that this note and mortgape ure subject to the provisiorn
S 407010 to 407 210 and any subsequent amm;dmenls thereto and to all rules and regulations which have been {ssued
* Aftairs pursuant 1o the provisions of ORS 407.03C.

Constitution, OR:
after be issued by the Director of Veterans
feminine, and the singular the such connotations are

or may here
WORDS: The maseuline shall be deemed to include the plural where
applicable hereln.
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January o 19 13

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 22.“ day of ..

(Seal)

’ 7/7/;’44/?//6;& ;{, »’4)//’/-’-'/,/ /. (Seal) ' : |

I
AR
[y {Seal) -
Yy .
ACKNOWLEDGMENT s
STATE OF OREGON. ) C
’ 88,
County of hlnmnth o s e ) S -
. E T '
Before me. a Nutary Public. personally appearcd the within named DELBERT. RAY..BROYLES A.aka..DELBERT...R.....BOYLES i
andMILDRED Y. BROYLES, . his wife antd acknowledged the foregoing fnstrument to DE e voluntary .
act and deed v
R WITNESS my hand and officlal seal the day and year last above written, "
- . . L
{ : t
v L \@ AT

My Commisston expires

MORTGAGE

1O Department of Veterans' Affairs

CARROM oo o

e m—

STATE OF OREGON,
. 3.
County of l(lamath [
. 3 1 certify that the within was recelved and duly recorded by me in . Kl.r’.‘!*""”}. v . County Hevurds, Book of Mortsaigc!. ’
N, liiloe Klamath Clerk
COUBRY oo e e vt 00

Jan\{gn"ﬂ“'{‘?

Jggary 1975 22¢T

: -

A/é/ . Deputy. ’

3:35 P

ot ovelock T

No. 17.1..—.75 Pago 1008, on the . ??Od dny of
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By
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AR Filed 0ot e i
o #1anath Falls, Grapon
PO y
. After recording return to: Fee Hl. .o
P X DEPARTMENT OF VETERANS' AFFAIRS v
Generat Services Bullding
. Galen, Oregon 87310
' | gpomon-Tid

Form Le4-A (Rav. 6-72)




