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THIS CONTRACT OF SALE of real praperty made this 21st day ol January
., 1975, between CLORGE P. ANDRIEU ond LEORA . ANDRTEU, Tchand and
wite, hercvinafter ealled "vendor', and OBCAR AL DU NAULT and LOUISE G.
DE NAULT, husband and wife, hercinaiter alled "Purchaser™;

Wl THLES I O A

vendor agrees to sell to Purchaser and Purchaser hereby aprees ta
buy from vendor, at the price and on the terus, covenants, vonditions
and provisions hereinalter contained, all of the followling doscribed
real property situate in the County of Klamath, State of Orepon, ro-wit:

A picce or parcel of land situate in the Northwest quarter
of Scction 28, townshin 40 South, Rauge 9 pEast of the
willamette Meridian, being o pnrlirulur]y described as
follows:

Beginning at ¢he intersection of the north line of uwaid Sce-
tion 28 and the center line of the Jower Klamath Lake Road as
presently located and constructed; thense Southeasterly along
the centerline of said road to ity interscction with the
North=-South centerline of satd Scetrion 28; thence Southerly
along said North-South centerline 221.4 feet, more or 1oy,
to a point on the conterline ot the Flamath Drainage District
North Canal extended Easterlys thencee Genterly 58,9 feet to
the centerline of the Klawath pDrainapge pistrict North Canals
thence Northerly alonsg gald North Canal centeriine crtended
and along the North Canal contoertine to its fnterscction with
the Northerly line of said Gection 283 thence Fasterly along
the sectlion line to the point of bepinning.

SUBJECT TO the exceptions set forth in Exhibit "A" attached hereto
and thereby made a part hercofl as though fully set forth hereat.

SPECTIAL TERMS, COVENANTS, CONDITTONS AND PROVISTONS

The purchase price of the property, which Purchasey agrees LO pays
{s the sum of $]2,000.00 payable as follows:

a. §73,400.00 down payment, recoipt of which is herchy ac-
knowledged.

b. $8,600.00 deferred balance pavable as follows: In annual
{pnstallments of $360.00, or mord, plus interest, the first such
installment to be pald on the tirst dav of April, 1975, and a like
installment on the first day of cach april thereafter until the
full sum of priucipnl and interest securcd by this Contract has
been pald. :

interest on the deferred balance of the purchase price is fined at the
six (62) percent per annunm simple interest on the declining

rate of
on the date herecot .

balances of the deferred balance. Iptercst commences
All installments due Vendor from Purchaser under this Contract
shall be paid without demand to the Kscrow Holder hereinat ter nanedd.

All such installments received shatl be applied first to interest ac-
erued to the date of receipt and then applicd to reduce principal.

At any time, Purchaser may increase any fustallment or prepay all
or any part of the whole consideration, together with interest thercon
ro the date of any such payment. Yo partial payment, increascd install-
ment, nor payment for a partial conveyance by reason of the ceminent
domain provisions of this Contract, shall be credited in liceu of any
regular future jpnstallment nort exeune Purchaser from making the repular
{nstallments specified in this Contiact.

Purchaser has made an fndeopendent fnvestigation and

the real property herein deseribed and has entered into this
without relying on any statement ol 1uprvsnn[ulinn or covenant aot
Hpcclficnlly embodied in this Contract, and accepts the propevty de-
scribed In thls Contract as fn, in its present candition, anl requires
no work of any kind to be done on waid property by Vendor,

inspection of
¢ontract
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GENERAL TERIUS, COVENAHTS, counyrios AND pROVIESTONS
The te.dl property above deseriled hetohy sold te Purchaser in ludes
all and sinpular the tonement sy hoereditament i, viphte,
jepes and appurtenance thereunto b lonp iy, oF in anywise
improvements thuereon, including, bul ot limited tos Gralionary pumps,
pumping stations, pump ing motors, pumping cng e, rescevoirs, nonportas
ble pives and {lumes or other nouportable cguipment nowv woed for the

]’l‘ﬂ(lut't,inn of water thereon or lor ‘fhe jrripation of drainage thereol,
o i
2

casements, pr ivi-
apperta ining s

and the reversions, remaindera, rents, issues and profitvs thereof, Lo~ .
pether with all tie righte ol Lthe une of watel for irripgating Gaid premi-

ges and for demestic use thercon to whieh Vendor {w now enti

Game may be cvidenced,

t1ed, or . —

which are novw used on said premises, powever the

and together with all shares of stock or shares of water in any ditch or

jrrigation company which, in any mannetr, et ties the Vendor wateln for

jrrigating of damestic purposes upon said real propertdy. The vendor's

Jien created by Jhi, o contract ahall and does hereby include the real :

property above desceribed, topether with, all and sinpular, Lhe tenclieils, IR
hereditaments, rights, casement s, pri\'ilm:n-:: and ;11)1)\1rtun;mm::‘. therenanto

belonging or in anywist .1pp«rrl;linin)',, and all impx‘n\u;man:; now or here-= .

after thereon, including, but not Pimited to, GLat fonary pumpi, pumping T
statlons, pumpin}; motors, pumping engines, Fosevoirs, nnnpol".ub]u- pipes : '
and flumes or other nenportible equipment nor or hereafter nsed for the
pr()ducti.on of wateyr theveon for the irripgation ot drainape thereot and
the reversions, remainders, rents, iasues and profits Lhereof, and to-
pether with all the rights Lo use of water for irripgating caid premises e
and forx domestic use thercon to whivh said Feal properuy (s now or o way

hercafter become entitted, or which now are oy may hereafter be used on .

said premises, however the saue may be evidenced, and together with altl SR AT I
shares of stock or shares of water in any diteh or frrigation
which, in any manner, cut itles the Jepal or cquitable owner {hervot te

water for {rrigating or domestic purposcs npon said real property. In

addition, Purchaser hereby aprees that Vendor's lien fs superior to any N

aand all rights of Purchaserl ander and by virtuoe of any homestead, stay o
force, or which may hereafter become Paws and ‘

to

WA Liad

7 o

company L

or evxemption laws now in
taat no tlmber will be cut from any of the roal property subject
si1id 1llen. >
Vendor hereby warrants that he has pood and merchantable title to :
the roal property above described, subject toe the creceptions set torth
{a Exhiblt opt attached hereto. Vendor will, upon execution
in favor of Purchaser & pood and suf ficient warranty o

nevreot, o

mike and execute

doed conveying gald premises froe and clear a8 of this date ol all en-

cumbrances, subject to the exceptions get torth in Exhibit wat, and LT
will place gaid deed, topether with the oripinal of this Contract, and . '

any other conveyances of title or seeurity instruments required hereby ,________,

in escrow at First Federal Savings & Loan Aausociation of Kiamath Falls,
Qregon, with ipstru:tions to gaid Kserow Holder that when and if the
purchaser shall have paid the balance of the purchase money and inter- e
est as above spc(:lfied and shall have complied with all other terms and :
conditions of this Contract, to deliver the saume LO Purchaser subjueat i
to the usual pr{nl;ed conditions and provistons nf the srandard form of
escrovw instructions prnvidorl by said Escrow tlolder.
vendor shall furnish, at his own expenst, a \‘\H'u:h.’\sor's Tivle Tn- £

gurance Policy 1asued by Transamericy Title Insurance Gompany undev T ’
ordet No.. 2%-8191 insuring Purchascer's title in the above deseribed
real property in the amount of £12,000.00 aubject to the exrceptions set .
forth in Exhibic "A" attached heretve and printed conditions and exnceps :
fssued by said title

tions contained in the usual form of title policy

jnsurance company.
purchaser shall be entitled to pnssvﬁﬁiun of the above described
real property on the date this contract is recorded. purchaser shall
remaln in possession 8O lonp as Purchiser is not in default herecunder.
Purchaser shall and hereby agrees to keep satd real property in clean,
sanltary, gipghtly, attractive conditiony to commit noowaste er other-
wise damage or injure uald prvmlqvu; to matutain aafd premises in accor-
dance with the laws and the ardinances and rvnnlnliuns ol any Lnnﬂlllnlvd
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anthority applying to said premises aud to make up ono unbawbolb ouse
thereol; Lo pay repulavly and seanananty, and betore the same whall be-
come delingquent, Al raxes, ansessments and chiaryoes of whatevel nature
(including additional charpes by reanon ol chanpe of use) Jevied and
ansessed apainst said real property and to pay and discharpe all encum-

brances thervalter placed thereon by Put
ot her encumbrances to be filed upon or
without the written consent of Vendors a

agrecd for the purposes ot this provision

placed apainst

‘haser; to permit no lien or
sald prewmises
understood and
fails to

charpes,

further
Purchaser

w it s
v that dif
liens, encumbrances or

py or discharge any tages, assesnmenis,

Vendor, at his option and without waiver of default or breach ol Pur-

chaser, and without being obliped to do so, may pay or discharge all or

any part thereof, atl of which said sams s0 paid by vendor shall become
together with interest at the rate of ten (10%)

repayable by Purchaser,

prreent per annum, upova demand, payment

perform-
delivery

of whiceh is part of the

ance of this Contract by Puvchaser ind a condition precedent Lo

of the warranty doed and other document: he the Eserow BHolder.
Purchaser agrees to keep the buildings and improvements now o on or

hereafter placed upoun the above described real property insurced apainst

loss by fire or other casualty in an
able value as determined by the i
hhig own expense, sakd insurance in the
insured with an endorsement thuercon prov
and Purchaser as their respective
pulicies of insurance ghall be delivered
a4 certificate of such Insurance may bhe p
ered to Vendor. If a loss should oceur
shall become payable, the Purchiasgery may
pair the portion of the bullding se dest
payment of the then unpaid balanee ot th
chaser elects to rebulld, he shall sign
by Vendor to guarantee the application o
cost of such rebuilding or repair.

In the event any povernmental azenc
eminent domain acquires by eminent domal
of eminent domalin, all, or any portion,
In this Contract, Vendor may requirve Par
ceived by Purchaser from such acquisitio
Purchaser of attorney fees, appraiser e

reasonable costs In conncction with sccen
cocds are hereinafter called Yhet procee
sums sccured by this Contract. lpon rec

amount
such n
satd

chaser shall notify Vendor of the
shall, within ten (10) days after
{n writing 1f Vendor clects to have
payment of the sums sccured by this Cont
notify Purchaser of such clection, Vendo
to have elected not to require Purchasev
toward the sums secured by this Contract
net procecds appliced toward payment of 1
the amount to be received by Vendor shal
principal plus accrued interest to
and all such sums
gardless of whether Vendor clects to
the sums sccured by chis Contriact,
required by the povernmental apenee or
of the real property described
not be required to partially convey
quired by such governmental apgency or
gated to participate in any
or entity. Any notice or notices
Vendor pursuant hercto shall be
when the same is deposited in the
postage prepald, addressed to Vendor at

on the records of the Eserow Holder.
1f Purchaser shall gell sald real

Contract
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gdinount
insulrJdanee
name  of

interests

the date of
shall be paid to the Escrow
have
Vendor will
entity acquiring
herein by
more
entity.
negotiations with
required to be
in writing,
Unitoed

not less than maximum insur-
carrier and shall obtain, at
Vendor as the px'im.n"y
loss pavable to Vendor
The
in licu
and

iding for
may :lp])(-.’ll‘.
te Vendor, or,
rovided by Purchaser
for which insurance provecds

eloct to either rebuild or re=
royed, or apply the procecds to
¢ purchiase money. 1{ the Pur-
may be

policy or
thercof,
deliv-

such documents as

f the the

insurance procecds to
y or entity having the power of
n, or by nepotiated sale In
of the real propervty described
chaser
n (remaining after payment by

o and related necessary and

ring said prncvvd::) which pro-
ds", toward the pavment of the
cipt of said net procecds, Pur-
of said net procecds and Vendor
otification, notify Purchiaser
net proceeds applied toward
raet. 1f Vendor falbls to so

conclusively be deemed
cald net procecds

r shall
to apply

. 1f Vendor elects to have
he sums sccured by this Contract,
1 not exceed the total of the

receipt
Holder named Re-
said net proceeds applied no
any conveyance

hereiin.

join in

such gnvurnmonl;ll apency
given by Parchaser to

and shall be deemed plven
Srates Mafl as replistered mail,
the last address of Vendor shown

property desceribed horetn and

required

licu

to apply all proceecds re=

said

thereo! by Vendor,

a portion or all

eminent domain, but Vendor shall
property than that which is ac-=
vendor shall not be obii-
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socuring the unpaid balanee o! this Contract, Vendor may elect to per= At
Purchaser to assume the balance of Purchias vl oobli-

pition secvured hereby, or te demand pavment trom Purchaser, or the

traustercee ol said Purchaser, or both (at the option of the Vendor) ol

s1ch portion of the deferred balance as Vendor miay consider satistactory, e
of the Jdeferred batance due and payable.

Tiis provision shall oot apply to anv transter by Purehaser by way of .

vift, doevise or bequest, or transfer between each Purchaser, if wore

twin vne, or transfer by Purchaser tooany partunership or corporation

wierein any Purchaser shall own mare than fifty (5074) percent thercuof. S &
=

mit the subsequent

or declare the entire batance

Tals clause cannot be vaived unless Parchaser gives Vendor notice of D
sich sale in writing and Vendor, after receipt of such written notice,
accepts o payment from the subsequent Purchaser. The written notice B
provided for herein shall be deemed piven when the same is deposited in
tie United States Mall as registered mail, Addressed to the last address
of Vendor shown on the records of the Escrow Holder.

Vendor may appear in or defeand any action or proceeding at faw, in
ejuity, or in bankruptey, af v oting in any way the seeurity hereotr, and ] |
iy such event, Vendor shall be allowed and paid, and Purchaser hereby s b
ajrees to pay, all costs, char-os and expenties, including costs of evi-
donce of titlte or validity and priorvity of the security and attorney
foes In a reasonable sum, incurred in any guch action or proceeding in r————"s
wileh Vendor may appear, which shall bear interest at ten (107) percent ‘ v

.

demand therefor. Failure of Purchaser to pay
Vondor for such costs, charges and uexpenses withint nincety (90) davs 3
from date of demand thervefor shall constitute a breach of this Contract. L3
If Purchaser shall fail to perform any ol the terms of this Con- . et
tract, time of payment and performance being of the essence, Vendor cT
shall, at his option, subject to the requirements of notice as herein
provided, have the following riphts:
a. To foreclose this Contract by strict foreclosure
b. To deeclare the full unpaid balance of the purchase price o
ftmmedlately due and payable; or, .
¢. To specifically enforce the terms of this Contract by . .
suit {n equity. '
The rights above scet forth shall be cummulative rather than ineclusive.
Purchaser shall not Le deemed in default for failure to perform any
covenant or condition of this Contract, other than the faflure to make . UL P
piylments as provided for herein, until notice of said default has been
given by Vendor to Purchaser and Purchaser ghall have falled to remedy

per annum from date cf

in equitys L

said default within thirty (30) days after the piving of the notice, oy
If Purchaser shall fall to make payments as herein provided and u:ﬁ, :
sald fallure shall continue for more than thircy (30) days after the - "‘u

payment becomes due, Purchaser shall be deemed to be in default and
Vendor shall not be obligated to give notice to Purchaser of a deciara-

tion of sald defaule. L o

Where notice in writing is required by Vendor to the Purchaser, : o
such notice shall be deemed pgiven when the same is deposited in the "
United States Mall as reglstered mail, addressed to the last address '

of PFurchaser shown on the records of the Escrow Holder. Tﬁm‘

No walver by Vendor of any breach of any covenant of this Contract Sl .

shall be construed as a continulng waiver of any subsequent breach of e
_such covenant nor as a walver of any breach of any other covenant’ nor 1
as a walver of the covenant ftself. N

. PR e

Tn the cvent any sult or action is commenced to foreclose thia Con=
tract, the court having Jurisdiction of the casce may, upon motion by
Vondor, appoint a receiver to collcet the rents and proflits arising out ;
of the above described real property and to take possession, management
and control of the same during pendency of such foreclosure pracceeding
or until payment of the obtltigations hereby socored, and apply sald rents
and profits to the payment of the amount due herveunder, first deducting
all proper charges and expenses attending the exccution of satd receiv~
ership.

Upon the commencement
cdness or disbursements, secured
enforce any provision of this Contract

of any sunit or action to callect the indebe-
herehy, or any part thereot, or to
by specific performance,

Contract
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’
liiill)ll!':;t‘l&ll'|llH,

foreclosure or atherwise,

in additien tv G11 statutory costs and
fnenr or o pay o anv Pitle reparty title
to the date

, ! Lo pay Lo Vendor,
o ' any amount vendor may
title, or other evidenoe ol Litle subsequent
above deseribed and this e e

Gearcly

jusurance af
of this Contractoon any of the real property
Contract hiall be svenrity for the pavment therveof.

ln the event any suit or aetion is instituted Lo collect the in-
B debroedness or disbursements geeured hereby, ov aay part thereol, or to .
) caforce any provision of this Contract by :;pnvilir periovminee, oy fore-
the prvvuilin;z party, at trial, or on aupeal,

e o
e
‘).

10 ¢closure, Or otherwise,
M shall be entit led to such reasond hle attoroney foug as shall boe Lized by P et
1 the court having _]ul'isdivLi(\n of the ease, in addition te gratutory *
1 costs and disbursements.
S This Contract contains the full understanding of the parties with s——
L . - s . . .
EEER T rospuct LO the subject hereof and no modification woreof uhall be piven
‘\ HE effect unless the same be in wrlitiong cubseribed by the parties hereto
(] . . . i
Toqser their successors in interest.
" This Contract shall bind and inure Lo Lhe beneflit of, as rthe cir-
3 N cumstances way require, the p.‘ll'l_i(?f‘ horeto, and thelr r(-:;pu(:Liv-- SuCT R
E‘. ERRY cuss0rs, helilrs, execulbors, administrators and assipns.
f. o In construing this Contract, the singular shall fnclade hoth the .
a4 g Lnpular and the plural a nd the ma genline both the masculine @ nd B e
‘ ¥ 03 feminine. i
: N Y ’
' A WLTNESS the hands of the parties hereto the day and year i rst . !
- - - o above set forth. .,
P -
( i o0y
- z N e aga
= SR Z Z e
3
AN , Vo At T ——
| George P. JAod ricu e
=0
oo
Ly W - * -
((-:) ! __/,//‘ 4’\ //—)
£ 1 IR ol Y = ( fet Antlld
<y Tvona . Aandricu it ‘
IRV s
a3 vendor
- .
PR
g P
3 .
I .
b . Vv o
a4 XNl |
2o (e v - X
o “‘**—-'—“4—‘7"————’—“*-—"—"—"*"‘ -
c a2 Garear A, beNaolt AR
: i '
: 43 . kS :
o § A
IRTS // . S .
5 ~ J :
A6 Al Al r‘\/‘ mw ‘
T S T T T - e —
N o . Dedault -
@ 43 "
n g Purchaser s
I_Ll
Z 50 "
Q v p T 1 . ‘oo
a4l STYATE OF ORFEGON ) .
oo ) ss. e i
T4y - Gounty of Klamath 3 : 3
QY
o ! - . '
s . G‘ Lh On the o~/ day of s ; RN personally upln-urx‘-d the above ——
) named Georpe p. Andricu and Lesna M, Andricu, husband o nd wite, and ao-
] :
t . RN knowledged the foregolnf {pstrument to he thelr voluntaty act and deed.
g . it o
{_ H) Betore med '
i 00 R
PR
‘ Ol . : ; R
*. (2 ) P e
S ‘ : : O R
T (3. (SEAL) " ; el el
| PR o o Notary Pubtiec for Qrepon L
R ) ' My Commission vxpirvs:_'/' e \\“i
. (B} - ,q'«"’,
u.<
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; Lo i STATE OF OREGON )
| L ' ) ss.
P \ . . .
? L . County of Klamath )
[ . -' . - . ."’. R Rt
l o On the . .2/  day of »L L 1974, personally appearcd the
" above named Oscar A, Dedault and houise G. Dedanlt, husband and wite, and )
3 i acknowledped the foregoing instrument to he their voluntary act and deed.
! ) boefore mes " e
3 !‘| » -
11
3 ) . A s ateroan o -
1. ' » } // e
13 ($EAL) el ) e
3 SO B . Hotary Publlec for Oregon
(AL : My Commisslop nxpirvshi;:rﬁlii;;;__‘
i
F Y
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s osesnment

ot speai al
disquanli 79 ed

tax may be

conditions
it safd dand bocomes
an addi tionad
lesser numbet ot
to such Hpt-(:i_;l] assenment,
parys

supaBctrT Tos Terms and
tarm use land that

as
mmes smed by

ffor such special
jevied for the last tive orb
which the land was subject
viiich taxes purchaser shal 1l awmsuame aned
inciuding levies, assesaments, water andd Lrrigieion
rights and easements o Jditehes and canals, ott Klamatn
Drainage District; easements Al rigmhts ol way ot record
and apparent thereon; ‘,"--niln'r['l.ll lease and
dgated June 17, 197l recorded Aupast w, dw7e, in Boak
M-72 at puape 8753, p. Andrieu and Leona M.
pusband and wite, Resourses

Inc., a4 belaware which riphts

'\'l‘nl‘*i 111

regrulationns,

u)ﬂl'l‘t'ml'lll

between Guoree
Aundricu, atad Ceothermal
International, carporation,
prantor reserves.

Vendor agrees not to renew said .\"('(V(ht'l‘lll:ll Jease.

KL:\:-”&TH; 55,

I L A e aye ©'CloCE M and duly recorded in
e e eme—m = O0) Pase DR
RN WM. D. MILNE, County Clesk
o e Sty
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