. ) AFTER RIECORDING MAIL TO: “Wells Fargo Realty Services, Inc., 572 E, Green

otm He . Pasadena, Ca. 9
Y, 409 '

TRUST DE ; O

r\%l._]';f A:Bctge

Escrow Dept. -
L]
THIS TRUST DEED, made this 30th day of DECember ™ eeen

QT3

Land Heritage Corporation ,as Grantor, e
S ' Pioneer National Title Insurance Company L as Trustee, - ‘
2 L booand Milton F'. Van Yoorhis , as Beneficiary, A .~L:‘ ERRLE W
i WITNESSETH: !

t Grantor irrevocably grants, bargains, sells and conveys fo trustee in trast, with power of sale, the property : "
i in Klamath County, Oregon, described as:
; R e L S
3 Various lots in Latakomie Shires according to the duly recorded plat thereof on c

file in the official records of Klamath County, Oregon, as more fully described ) [

in Exhibit "A'" attached hereto comprised of one page.

Provided the Lrustor be not in default under the terms of the note secured hereby,
W partial reconveyance may be had frem the lien hereof as to either one of the
lots described herein, upon the principal payment of Two thousand dollars ($2,000.00).
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which said describod teal propetty does not exceed thiee actes, together with all and singular the tenements, heceditaments and ap- )

purtenances amd all other rights thereunts belonging or in anvw fser niow or herealter appertaining, and the ents, issues and profits thereaf . {
and all fixtures now or herealter attached to o used in connection with spid geal sstate, . st
FOR THE PURPOSE OF SECURING PERFORMANCE of vach apteement of prantor herein contained and pavnent of the . o i

sm o Forty Five thousand and no/100 - - - - - - = = = - = = =~ = Dullars, with interest
thereon according to the terms of a promissory note of even date hetowith, pavable to begeliciary or order and made by grantor, the

1l December 30 w84 oo

tinal pavement of principal and interese hereol, if not sooner paid, to be dus and p

To protect the security ol this trust deed, gtamor agives: endorsement Gin case 0f full teconveyance, for cacellation). without aflecting
1. To protect, preseese anmd nuuntain sand property m dood condition the liabality of anv peeson fon the pay nent of the andebiednes, grtstee may

and repair; oot to remave af demolish any buailding s aptoy ement thegean, ta) consent to the making of any sap or plet ot sad property, byoqunoan B
:

1t comntit or prennt any waaste of said propeets. Keanting any  easenient of Cteatind any testoction theteun, (o) pun oan an
s

2 Ta compiete o testore promptly and in good and workmantike subonhpation or other agreement atlecting thes deed or the hen o chatir
thereol: () teconiey

ranner any bulding or improvement which nay be constructed, danaged ar

without wattanty, alt of any part of the property The

destroyed thecean, amd pay when due all costs ancurred theretor. Qrantee an_any ¢ yance may be descnbed as the Cpersan or person. $ | i

. To comply with all Lans, ondinances, regulations, covenants, condis  Seiadly entitled th and the ecatals theremn of any matteis or Lacts shil .
fioms aml eets i et sand property i the heneticiary s tequess, to e eonclusive proot of the thuthlulnes thepeol Trustee o foos docany ol the . '
join in erecoting such fnanang stalements” pursuant (o the Unibiray Conpmer. services mentioned in this parageaph shall be not Jess than $8 ‘ : ' | i
cial Code us the beneficary snay fequite and o pay lor iling s 10. Upon any default 10 Qeantoe heteandee, benetientrs s at any B i '

propee public oflice or ollices, ax well as the cost ol all tien searches nide
by filing otlicers or searching agencies as may be deemed desttabile by the
beneticiary, "

4. To peovide and continuously maintain imsurance on the bnuldings
now or herealter erected on the said ermises agaenst loss or damagde by fire
and such other hatacds as the beneficiary may from tine fo tune cequire, i

an enount not less than § N/A . wotten in
antes accoptable o the beneficiary, with loss payable to the latter, all
polictes ol insurance shall be deliveeed to the beneficiary as soon as insured;
M the grantor shall fail tor amy reason to procute any such imsutance f to
detver said policies o the bepepiciary ot {east filteen davs prior fo th pira
tian ol any policy of insurance now or herealter pl d on 4 buildingds,
the beneticiary may procure the same al  frantor's cipeme. The amount
colievted under anv fite o other insagance policy may be applied by benefi.
upon any indebtedness secured hetehy and in such order as bepeticiary
detergiine, or at option of beneficiary the entire amount so callected, ar
any part thereol, may be released 16 grantor. Such application or release shall
trot cure or waive any detault or aotice of default heteunder o invalidate any
act dons pursuant to such notice.

5. To heep said premises free fron rechanics’ liens and to pay all
tares, avsesstients and other charges that may be levied or assessed upon or
agmnst said property belore any part ol such tazrs, atesuments and other
charges hecome past due or delinguent and promptly dvliver receipts theselor
ta beneliciary: should the grantor fail to make payinent of any fazes, assess
mieats, insurance premivms, fiens or other chatdes payable by A!nnlul._nllvrr
by direct pavement or by providing beneficary  with tunds with which to
make such payment, heneliciaey may, at its option, make payment thereol,
and the amount so paid, with interest at the rate s-t tosth an the note secured
hetely, todether with the obligations described in parngraphe 8 and 7 ol thix
teunt deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arisind trom breack of any ol the
covenants hereaf and lor such payments, with inteeest as atoresnid, the prop
erty heteinbelore described, as well as the drantor, shall be bound qo the
same extent that they are bound for the payment of the oblitation herein
described, and afl such payments shall be immedistely due and payahle |5nh
out notice, and the nonpayment thereol shall, ar the option of the beneliciary,
render all sums secured by this trust deed immediately dur and payabls and
constitute a breach of this trust deed.

6 To pay all cosia, feen and eapemes af this trust includind the cost
of title search as well ax the other costx and expenses of the truster incuried
in connection with or in enforcing this obligation, and trustes’s and attorney’s
tees actually incurred.

7. To appear in amd delend any action or proceeding purportingd to
aflect the security rights or powers of beneficiaty or trustee; and in any suf,
actian r proceeding in which the beneficinry or trustee may appear, including
amy suit for the foreclosure of this deeit, 1o pay wll costs and expente
Lladind svidence of tithe and the beneficiary’s or srustee’s attorney's fees; the
amount of attorney’s tees mentioned in this patagraph 7 in all cases shall be
fivedd By the teial court and in the event of an appeal from any judidment or
decrer af the frial court, frantor further adrees to pay such sum as the ap-
pellate coutt shall adjudge reasonable as the bhepeficiary’s or trustee’s affor.
nev's fres on such appeal

It is mutaally agreed that:

N, In the rvent that any portion or all of said proprety shall he taken
wnder the citht of eminent domain cr condemnation, beneticiary shall have the
righ it an oelects, to require that all ot any partion ol the manies payable
as comprnsation for such taking, which are in exeess ol the amount required
to pay all rrasonahle cads, eyprases and attorney’s fees necessarily paid or
inetrerd by geantor in such proceedinés, shall be paid to beneficiary: and
applied by it first upon any reasonable costs and eipenses atforne's freq
hoth s the teial and appellate coutts, necessatily paid or incurred by bene
ficiaty in sueh proceedings, and the balance applied apon the indebtednes
wecured hereby: and deantor ageees, at i own pxpense, to take such actiom
and wte such instruments as shall be pecessary in obtaining such com
pencation, promptlv upon heneficiary's pequest. X

9 AL any time and lram time fo time upon written request of hene.
ficiary, payntent of it dees and presentation ol this deed and the note for

fune without potice, either in person, by agent or hy o tecewed to he ap
pointed by a court, and without regard 1o the adiquacy of am security tor
the indebtrdiess hereby secuted, enter upon amd take possessio f sand prop-
crty o any part theteol, i ats 0wt nane sue for or otherwise collect the fents
smues and protits, aecduding thore past due and ungand. and apphy the time,
tean conts and eapemes of operation and collevtion, mclwhing reasanable altor-
ney's lees upon any indebtedness secured heteby, and an such vider a< bine-
liciary may determine.

11 The entering upon and  taking possession of said property, the
collection of such rents, issues and probits, or the proceeds of tare and other
imurance policies or competaation or awards e any taking of damage of the
peopetty, and the application or telesse thereat ae aluresaid, shall not cure or
waive any default or notie of detault hereunder or invabdate anyv wct done
pursuant to such notice.

“Upon delault by frantor in payment of any indebtedness secured
heteby or in his pertormance of any agreement hetenunder, the beneticiary may
decinre all suns secared heteby immediately diae and payable In such an cvent
hepeficiary at iy elrction may proceed to foreclose this trusd dend moaquty
an o mortdage in the manner provaded by law b pnorttagde loreddosures or
ditect the frustee to foreclose this teast adeed by advertoement and sale. In
the latter event the bheneliciary o1 the trustee shall raecate and ciuse fo be
recotded his written notice of default and his election to sell the sand drsctibed
real property to satidy the obligations secured heteby, whereupon the tiustee
shall tix the time and olace of sale, give notwce thereol as then requued by
Taw and proceed to forecose this trast deed an the manner prosided o OrSs
Ho 740 fo L6795,

14, After default at any time prior to five days belore the Jate et by
the toustee lor the truster’s sale, the grartor or other persan so prividegnl by
ORS 86.760, may pay to the beneliciary or his successors gn interest, rrepec
tivelv., the entire amount then due under the terms of the trut deed and the
ohhgation secured thereby tincluding costs and expenses actusity incursed
enfarcing the terme of the ohligation amd trustea’s and attornes’s fees pot v
coeding £30 eachi other than such portion of the pruncipal as would not thes
be due had no delault occutred, and thetehy cure the delault, in which event
alt foreciosure proceedings shall be distiissed by the truster

14 Othersise, the shall be hetd on the date and at the tine and
place desttnated i the notee of sate. The teastes may aell o propesty ether
w one pareel or an separate parcels and shall sell the parcel or parcels
auctise to the hidhest bidder tor cash, pavihle ac the time of Titntee
Sl deliver g0 the purcloeer s deed i fotm as required by Lew canvevingd
the property so sold, byt wathaul any corenant or sartanty, express ar ang
plied. The tecitals in the deed of any mattees af fact shall he conchisive feroad
ot the gruthluloess thereol. Any person, evcluding the trastee, but including
the drantor and bencliciary, man puarchase at the sabs

15, When trastee selle pursaant to the powrers peoypded herein, foastee
shall apply the proceeds o sale fo payment of 1) the eypenses ol sale. -
cluding the compensation of the trastee and a teasonable charge by trustee’s
attorney. (2) to the obligation secured by the trust deed, ¢ 1) fo 2l persons
having recarded Tens subsequent (o the ntecest of the trustee i the frust
dred an their interests tmay appear in the order ol their priority and 4} the
surplus, il any, to the graotor of to Iis successor in inferest entitled to such
surphin,

16. For any reason premitted by faw beneliciary gnay lrom time to
Frroe appoint @ SuCerssnr of Succestors I anv fruslee parned hetein or fo any
wicerssor trostee appointed hereunder. Upon such appaintient, and withiout
convevance ty the successor toaster, the latter shall he vested with atl fitle,
powers and_duties contersed upon any trustee heeein pamed or appointed
hereunder. Eacli such appointmrnt and substitution shall be made by written
intrument evecuted by beorliciaty, containing relecence o this trust deed
and ite place ol tocond. which, when recorded in the oftice of the County
Clirk or Recorder ol the counge o countine in which the progierty is situate:d,
chall b conchasive prool of proper appointment ol the sucerssor fustee

17 Trustes accepts this frust when this deed, duly erecuted and
achnow fedded is made a public tecord as provided by law. Troster is not
blidated 1o natity any party heteteo ol penching <ale auler any other deed of
truet nr of anv action o ceeding in which geantar, heneliciary or fiustee
shat! be a partv unle choactinn or proceeding iv brought by trustee.

The grantor covenants and agrees to and with the beneliciary and those claiming under him, that he is law-

. fully seized in fee simple of said described real property and has a valid, unencumbered title rlwf('!o -ﬂqﬁfﬁi-m
1 Rl
‘ . . ..

HOTE- The Tt Dewd At provedes that thae ftes beregnidee ot beeither an gitesney whe v an acee wember ol the Oieaon Srate Bar, o baak, st company
: oo garms ond 1an avaaaton authareed o dy brtnrss undec the Fiwa of Oregan of the United Sotes, or a tole snsurance company authanzed 1o meute Bile to
real propetty of thi state, (e subsideanes, oftd.ates, ageats of branbes
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and that he will wacrant and forever defend the same against all persons whomsoever.

The grantor wacrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantur's personal, family, houschold or agricultural purposes (see Important Notice below),

(b) for an vrganization, or (even il grantor is a natural person) are for business or commetcial purposes other than agricultural

purposes.

This deed uapplies to, inures to the benelit of and binds all pacties hereto, their heirs, legotees, devisees, administrators, esects-
tors, personal representatives, syccessors and assigns, The term beneliciary shalt mean the holder and wwaer, including pledgee, ol the
contract secured herehy, whether or not named as a Beneliciary herein, In construing this deed and whenever the context s requites, the
asculine gender includes the leminine und the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Land Heritage Corporation

Al 7 .
By ’/ ,[CZLL_( \,T '\ (t{ﬂ"‘-'—[’,c 1 LRk
B V//dwz}« (////Lu«c rad 62( TRE N

* {MPORTANT NOTICE: Delele, by lining outl, whichever warranty (a) or (b) is
not applicable; if y (o) is applicable and the beneficiary is a creditor
ot such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be c FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
cquivalent. 1f compliance with the Act not required, disregard this notice,

(3 1he signar of the ubove is a corparahion,
wia the form of otknowledgment opposile. |

(OFs il Hawaii
STATE OF OREGON, ) STATE OF YIREERN, County of Honolutu ) s
Iss. . K 2
County of 3 December 30, L1974 . )
19 Personally appeared Robert R. Cloutier and

Sidncy A, Newbold who, being duly sworn,
each tor himself and not one for the othee, did say that the locmers is the
president and that the latter is the

Treasurer KKHAN of
Land Heritage Corporation . a0 corporation,
and that the seal affixed to the foregoing insttument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of disectors: and each of

Personally appeared the above named

and acknuwledged the foregoing instru-

rent to be veluntary act and deed.

Betore me:

(.().I"I‘ICIAI. them acknowledged said instrument o be its voluntary act and deed,
SFAL) 7 Before me; .
Noatary Public or Oregon ‘)\ s J) . )ﬁ ,
. uhite A o ’r//v’o(b, -7 “4/“0 (OFFICIAL
My comumission expires: Notary Public {or Oregon SEAL)

My commission expires: QCT 2 5 ‘977
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REQUEST FOR FULL RECONVEYANCE

7o be used only when obligotions hove heen paid.
TO: . . , Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust doed have been lully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under tho terms of
said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties designa‘ed by the terms ol said trust deed tho

estate now held by you under the same, Mail reconveyance and documents to .

DATED: . e e 19

" Beneficiary

Do not lose or destray this Trust Deed OR THE NOTE which I securer. Both must be dellvered to the truvtes for tiallon before y

ot . . . .
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EXHIBIT "A"

BlOCk 1 BlOCk Vl
plock 7 —
Lot 6 Lot 2
Lot 7 . Lot 14
Lot 15
Block 11 Block V11
Lot 3 Lot:11
Lot 6 s Lot 17
Lot 8 Lot 18
Lot 9 ) Lot 19
Lot 10 Lot 20
Lot 13
Lot 15
Block 1V
Jotl
Lot3
Block V
Lot 14 .
Lot 15
Lot 37
Lot 40

STATE OF ORLGOM: COUNTY OF KLAMATH:. ss,

Ciled for record XIOMCXRXKXX!

. ron e e ———

ihig 2BER_ dyy ofdANVATY oA 075 /S8, e M., onc
MORTGAGES 1090
- on Dage.l,

duly recorded in Vol .M.73 . of .o

FEE 5 6.00 W D. MILME, County Clerk
jj///it //JL r‘(_l‘ ‘J
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