<,«J€‘f‘6’ /S"/ NOTE AND MORTGAGE : : v
CHARLES MARTIN LEMBERGER and LINDA DYIANNE LEMBERGER, ‘

THE MORTGAGOR.
husband and wife, , v
mortpages to the STATE OF ORFGON, represented and acting by the Director of Veterans” Afhurs, pursuant to QRS 07 030, the follow. . L., ',
inge deseribed real property Jocated in the State of Oregon and County of lamath : » A ECENER IS A0V WtV
Lots 11 and 12 in Block 5, of LaTAKOMTE SHORES, Klamath County, Orejon.
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SPELART S WA S
together with th sments, heriditaments, rights, priv and appurtenances imeluding roads and caseraents used in connection QEEERTEFREIT, TLSE S RS oW
with_the promise Letrfe wiring and fixtures, furnac yd heating system, water heate fuel  storage receptacles: plumbing, . * o
ventilating., water and frriga 5 15, sereens, doors; window shades and blinds, shulters: « binets, huill-ins, linoleums and floor ! !
coverings, built-in stov Tectrie sinks, air conditioners, refrigerators, freesers, dishwisher: o all fixtures how OF i reafter 3
installed in or on the premises: nd any shrubbery, flora, or timber now prowing or hereafter planted or pgrowing therenn: shd any i
replacements of any one or m of the foregolig ttems, in whole or in part, all of which are hereby declared to be abpurtenant to the “a | H
fand, and all of the rents, issies, and profits of the mortgaged property ‘ {

Twenty Seven Thousand One Hindred Eichty seven and 1o/100=~==-== .
1o secure the payment of .. . Dollirs - ' ‘
1
PSR PR S
27‘1(jy7.00__-____ . ,
(s . . ). and interest thereon, evidenced by the foltowing promissory note:
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«d Ore Hundred Ei chty Seven

3 [$%)
ars (§ 22)13( ..‘.QO.T"'T,"_'.’.T.' with interest from the date of

il ¥ Y
1o pay to the STATE OF OREGON Twenty Seven Thousar
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1 promise
and no/10Q=-=7rrosooIITIIREET
State of Oregon, 3

anpum until such time as

9""'.'“""'."."'.?;)1‘rcunl per
oney of the Uni

rest 1o be pald in Tawful in

3
¢ the rate of Q¢

inital disbursement by the
ORS 407.072, principal and inte

different interest rate {4 cstablished pursuant to
States at the office of the Director ol Veterans' Affairs in Salem, Oreon, as follows:
March 1 175 mm e e 166.00 an the lst Lo
. . ' “./ and § PR . .

66,00 cmmmmm— =

¢ 1 b TTTTT T on or before ok St . .
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after, plus X_}th\‘/f‘lf‘»h ] f."f"" X the ad valorem taxes for cach

amount of the prlm-i;ml. interest

e wremmane {HETC
the remainder on the

of -aach monthwm==
ar on the premises deseribed in
hall be fully patd, such paymes

the mortgape. and continuing until the fuil
nts to be applied {irst as interest on the unpard balanee,

successive
and advances s
principal.
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February 1, 200

hyereof. 1 will continu¢
{ such transfer.

The due date of the last payment shull be on or before
Jremises or any part tt

insfer of awnership of the y
as preseribed by ORS 107.070 from date ©

to be Hable for payment and

n the event of tr
the balanece shall draw interest
are made a part herepf

This note is secured by @ mortgage, the terms of which y -
y it T y4
/L///Z/z( ‘/‘76/1 fd/t”"'/f— }

January . 29/ . 19 75 '."\’.é,)(].\.'./(.u /’J.ﬁ}' [ AT ;2}:,;7/»«:,:\‘\72.'/&,
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pay all or any part of the loan at any time without penalty.

The mortgagor or subsequent owner may

The mortgagor covenants that hc owns the premises in fee simple, has good right to mortrage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against tne claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure. but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured herchy:

2. Not to permil the hul!dln%n to become vacani or 1noc
provemcnts how or hereafter existing; to keep same
accordance with any agreement made between the

ermit the removal or demolishment of any Hulldings or jm-
truction within a reasonable time In

cupled: not to p
to compiete all cons

in good repair;
partics  hereto;

not to commit oF suffer any waste:

moval of any timber except (or bis own domestic use;

3, Not to permit the culting ot re
jectionable or unlawful purposed

premises for any oh
umbrance to exist at any tine:
galnst the premises and add s

4. Not to permit the usc of the
Not to permit any tax, assessment, lien, or ene

6. Mortgagee s authorized to pay all renl property taxes assessed a
advances to bear Interest as provided in the note;

7. To keep all buildings unceasingly fusured during the term of the mortgage. against loss by fire and such other hazards in such
company OF companics and in such an amount _as shall be satisfactory to the meortgagee: to deposit with the morlﬁnucc all such
policles with recelpts showing payment in full of all premiums; all such insurance shall be made payable to the motigagec:
insurance shall be kept in force by th { foreclostire unt) the period of redemptlon expires;

ame to the principal, each of the

@

e mortgagor in case ©
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. Martgapee shall be entitled to al compensation and damag

i received under right of eminent domain, er for any securlty volun-
tarily released, same to be applled upon the indebtednes

. Not to lease ur rent the premises, or any part of same, without written consent of the mortaee:;

10,

To prompily notify mortpagee in writing of o transfer of ownership of the premises or any
furnish o copy of the instrument of transfer to the moertgagee: o purchaser shall poy interes
Al payments due from the date of transfer; in il other réspecis t

toor interest in same, and to
St oas preseribed by ORS 407 070 on
Kis mortgage shall rematn in full force and cffect,

The mortgagee may
made I s doing inclu
dr. interess al the
demand and shall be

at his uption, in cise of default of 1the mortgagor, perform samne in whole or in part and )y expenditures
1 the employment of an dttorney to secure complinnee with the terms of the mortgage or the note shal?

te provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
secured by this mortage.

Default in any of the covenants or agreements hercin contamed or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written nission of the mortgagee gven before the expenditure 15 made,

shall eause the entire indebledness at the option of the mortgagee to become hnmudiately due and payuable without nutice and  this
martgy sithject to foreclosure.,

The fatlure of the mortgagee to exXercise any options herein se! forth will not constitute o walver of any right arlsing from a
breack of the covenants.,

1 ocase foreclosure {8 commenced, the mortgagor shatl be liable for the cost of 3 title searel, attorney fees, and all other costs
incurred i connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, session,

take p
cotlect the rents, issues and profits and apply same, reasottable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recever to collect sime,

The covenants and agreements hereln shall exte

nd o and be binding upon the hewrs, executogs, administrators, succersors and
ns of the respeetive parties hereto.

It is distinetly understood and agreed that this note
Constitztion, ORS 407.010 to 407.210 and any  subsequent
tssued or may hereafter be issued by the Director of Ve

and mortgage are subject 1o the provisions of Artiele X1-A of the Oregon
amnendments thereto and to all rules and regulations which have been
rans’ Affairs pursuant to the provisions of OHS 407 020,

WORDS: The masculine shall be deemed to include the feminine,

and the singular the plural where such connotatiuns  are
applicable herein,

.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this aydny of JanUdry . 197'5‘

y Cé.’ (g //‘Af////‘ ‘—Zﬁ:‘%""%é . (Seal)

/7 NYVPN 72,c/ : /'.)'L. R VRV RN .’.;/‘V/ Sl 7 fentf

(Sval)

ACKNOWLEDGMENT
L

Klamath f

STATE OF OREGON,
County of
Retore me, u Notary Publi. personally appeared the within nameq CHARLES MARTIN LEMBERGER and LINDA

DYIANNE LEMBERGER,

act and deed.

Ly, thelr

. his wife, and acknowlefiped-the-fo

,vnluntary

WITNESS by hand and official seal the day and year last above written

My Commisslon expires ..

MORTGAGE
L~ MZOJC;.B"IJ [
FROM .. ... TO Depariment of Veterans' Allaics
STATE OF ONEGON, l
9,

County of . - Klamath .

Klamath

I certify that the within was received and duly recorded Ly me in County Records, Book of Mortgages,

No. M‘75 l"nmllo'{_‘. on the 2)‘ day of Jan1975 e ,Wm' .D' . Mill’l(;‘ . County . ClP]‘k
1 L =~ ,
/f/{’; k z )1—("_: ... Deputy.
214, . 1975 P, a o'c)ock3:.5,0 . P .M.
Wm. D. Milne g
County . ..o s L@ e e . BY . .+ Deputy,

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bujlding
Salemn, Orcxon 97310 h,00 . B

Form L-4 (Rev, 5.7
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