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KNOW ALL MEN BY THESE PRESENTS, That on this
January 1915
Auditor, Clerk or Recorder

i

Ralph J. Schisler and Bonnie Mae Schisler, husband and wife,

(-
hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to N ' ;
THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington, - }
hereinafter called the Mortgagee, the following described real estate in the County of s !
-==Oragon. st NI )

S— - Klamath - —-wr=e— , State of oo

——

Township 40 South, Range 12 East, Willamette Meridian
/ Section 7: N}, LESS Government Lots 1 and 2,

Together with a 100 h.p. U. S. motor, Serial No. 1366572, and a Western
turbine pump, Serial No. 19826; and any replacements thereof; all of
which are hereby declared to be appurtenant thereto. .
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This morlyiy
1971 and any act
the terms, conditi

or tongppurtenint w said mortgaged premises,

written or otherwise, appurtenant
or the State or any department,

s or privileges,
d to them by the United States

including all leases, permits, licens

now held by morlgagors o1 hereafter issued. extended or renewe

bureau, or agency thereot, which have been or will be assipned o waived 1o mortgaee.

Together with the tenements. hereditaments, rights, privileges and apprteminees, meluding prvate ads, now or herealter The covena
lighting, heating, cooiing, ventilating, successors and as

d in connection with the above described presmises: and all plumbing.

les and other fixtutes, pow or hereattet belenging to ot used 10 connection

helonging o or tse

elevating, watering and irrigating appuasius, statjonary sei ‘
with the above described premises, all of which are hereby Jdectared o be appuitenant o wnd land: and fogether with all waters and It is ag
° . . . . . -
water rights of every Kind and description and howevet evideneed, and all ditches or other conduits, vights therein and rights of way R is also
therefor, which now ate or hereafter may be appurtenant to suid prepises orany pat thereot, or used m constection therewith. Statemen
. interest
This cotveyanee 1s intended as a mortgage secuting the performanee of the covenants and agreements hetemalter comained, and herein «
the payment of the debt rcprcscnlu\l by ate promissory note niade by the mottgagors o the order of the mortgagee, of even date remedies
herewith, for the principal sum of $ 275,000,080 i with interest as provided torm sard note, being payable in cuch Coc
instaltments. the last of which heing due and payable on the finst day of _Janvary, 2010 .. eemimmmms . All payments
not made when due shail bear interest thereafter until pad at 10 per cent perannu. for the
. e A CORS COVENANT AN REE secured
MORTGAGORS COVENAN1 AND AGREE: concern:
. . L o . . 97601; :
That they are lawiully seized of said premises i fee simple, have good right and lawtul authoriiy 1o convey and mortgage the 97601
N . . - - .
. ; same. and that said premises are free from encumbrance ; and cach of the mortgagots will wargant and delend the same forever agamst
RN Tredy . a1 elaims conands of reOns W wor - e forecl hereol
AN :’%{?ﬁ! the lawful .Ll.ums and demands of all persons whonisoevet, and this covenant shall not be extinguished by any foreclosure hereof, but This mo
iy shall run with the fand. an impr

el

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now i hereafter exishing on said premises m good repatr; to vomplete any
puilding, structure or improvement being built or about to be built thercon, including improvenients 1o any existing structures:not {o
smove or demolish or permit the removal o5 demolishment of buildings and other improvements now or prreafter existing on said
premises; to estore promptly and in a goud and workmanlike mannerany building, structute oF improvément thereon which may be
damaged or destroyed: not to cut or permit the cutting of timber from said presises exeept for domestic use; 1o maintain and
cultivate the premises in a good and husbandlike manuer, using approved methods of preserving the fertility thereof; to keep the
orchards on suid land properly irigated. cultivited, sprayed, pruned and cared tor; not to commit or suffer waste of any kind upon said
premises; not to usc or permit the use of said premises for any untawlul o1 objectionable putposetand to Jo all acts or things necessary
wve all water rights now ot hereatier appurtenant 1o or used in connection with said premises.

to prese

all taxes, assessments and other charges upon said premises, including assessments upon water
and clarges for waterappurtenant to ot wsed in connection with said land, and to deliver to
ot lien prior to the lien of this mortgage to exist at

To pay before delinquency
company stock, and all rents, AssesSments
the mortgagee proper receipts theretor; and 10 suffer no other encumbrance. charge
any time against suid premnises. .

y # ! IN WITN
and such other risks in nanner and form and in such company or

companics and in such-amounts as shall be satisfactory o the mottgagee; to pay all premiums and charges on alt such insurance when
duc; to deposit with the morigagee upon request all insurance policies affecting the mottgaged premises, with receipts showing
payment of all premiums and charges affecting said policies: and that all insurance whatsoever affecting the mortgaged premises shall _
be made payable, in case of loss, o the mortgagee, with a mortgagee clanse in favor of and satisfactory to the mortgagee. The

To keep all buildings insured against loss o1 dumage by fire

mortgagee shall be entitled to receive the proceeds of any loss under any such poticy which nuay he applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect,
If any of the mortgaged property shail be taken under right of eminent domain. the mortgagee shall be entitled at its option to —
receive all compensation for the portion taken and damages to the renkining portion, to be applied by the mortgagee upon the
indehtedness hereby secured in such manner as it shalt elect.
of the covenants o1 agreements herein contained, then the mortyigee STATE OF._

Should the mortgagors be or become in defauit in any
{whether clecting to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and ali expenditures made by the mortgagee in so doing shall draw interest at the 1ate of 10 per cent per annum, and County of _

shall be immediately repayable by the mortgagors without demand, and, together with interest and costs accruing thereon, shall be

secured by this mortgage.
Time is m;ncri'ul and of the essence hereofs and in cuse of breach of any of the covermants of agreements hereol, or if default be o Amc know

made in the payment of any of the sums hereby secured, ot if the whole or any pottion of said loan shall he exvended for purposes exceuted th

other than those specified in the original application therefor except, by the wiitten permission of said mortgages, or if said land or

any portion thereof shall be hereafter included in any special assessment district, thee. in any such case, all indebtedness hereby

secured, shall, at the clection of the mortgagec, become immediately due without notice, and this mortgage may be forectosed; but the

failure of the mortgagee to exercise such option in any one or more nstances shall not te considered as a waiver or refinquishment of STATE OF

the right to exercise such option upon or during the conlinuince of the same of any othet default.

In case of any suit to toreclose this METIgage oF to eollect any chage growing out of the debt hereby secured, or any suit which County of.
the mortgagee may deem it necessary o prosecute of defend to effect or protect the dien hereof, the mortgagors agree to pay a
reasonable sum as attorney’s fees and all costs and egal expenses in conpection with said suit, and further agree to pay the reasonable STATE C
costs of searching records und abstracting or msuring the tithe, and such suns shall be secured heteby and included in the decree of
foreclosure, Filed for:
this .. 22
Upon or during the contintance of any defauit hereunder, the mortgigee shall have the tight forthwith to enter into and upon the M
mortgaged premises and take possession thereof, and colleet the tents, issues and profits thereol, and apply the same, less reasonible Vol. -
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the righi 1o the appoeintment of a receiver Lo
collect the rents, issues and profits of the mortgaged premises. The rents, jssties and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee a5 additional security for the indebtedness herein described.
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This mortgage and the
1971 and any acts amendatory or supplementary
the terms, conditions

SUCCessors

note secured hereby are executed and delivered under and in sccondance with the Farm Credit Act of
thereto and the regulations of the Farm Credit Administration, and are subject 1o all
and provisions thercof, which are made a part hereof the same as if set out in full herein.

The covenants and agreements herein contained shall extend to and be pinding upon the heirs, executors, administrators,
and assigns of the respective parties hereto,

Tt is agreed that this mortgage, without affecting its validity as a real estate mortgage,
is also executed and shall be construed as a gecurity Agrecment and as a
Statement under the Oregon Uniform Commercial Code, granting o Mortgagee a security
interest in the personal property collateral described herein, and in the goods described
herein which are fixtures or are to become fixtures. 1In addition to the rights and
remedies provided herein, Mortgagee shall have all the rights and remedies granted by

such Code; and reasonable notice, when notice is requested, shall be five (5) days.

For the purpose of a Fixtures Financing Statcment, the debtors are the Mortgagors, the

secured party is the Mortgagee, the address of the secured party from which information
concerning the security interest may be obtained is P. 0. Box 148, Klamath Falls, Oregon,
97601; and the mailing address of the debtors 1s Route 2, Box 787, ¥.lamath Falls, Oregon,

97601.

This mortgage secures an obligation incurred in whole or 1in part for the construction of

an improvement on said land.
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ds the day and year first above wiitten.
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IN WITNESS WHEREOF, The mortgagors have hereunto set their han

_ L,.l-/k . Q,(";k-/ -
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CorvoprhesA

ATE OF Oregon 3 LA
STATE Of - JresoR ( . On Januarlv_Z]_i?E_' hefore me pcrsun‘:lllx‘uppcurcd :
County of Klamath 5 L :

Ralph J. Schisler and Bonnie Mae Schisler,

to me known to be the person(s) described in and who executed the foregoing instrume

< . Al
executed the same as {his) (her) (their) free act and deed. /?/ - _/’ /)\ y ) .
—l n_,_(:(ii.A /,."_'2‘?;_‘ At A
NOTARY PUBLIC  ~°
Oct. 30, 1976

My Commission Expires

. before me personally appeared

(6] D

STATE OF \(
88,
5

County of

STATE OF OREGON; COUNTY OF KLAMATH; s,
PRANSAMERICA TITLE INS. GO

Filed for 16cOTd QU TOQUESE O oo rreceres it s oscs s veemessansenss o0
this .29tk ... day of January A, D, 1972 of n_3,50 o'clock B M., and duly recorded in
Vol. M 15 , of MORT GAGES . on Page ... 1275 ..

&/NM. D. MILNE, County Clerk
7’ *
BY/ 8 \a YA /’ )L‘éj«é...__.‘_.nﬁp.uty
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