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THIS MORTGAGE Made this_..
by . JOHN C.M. JUSTICE and o
e e . . Mortgagor,
PACIFIC WEST MORTGAGE B
L . L - TR ) . A Mortgagee,
WITNESSETH, That wnimong¢onincmwmunumvw.FOUR THOUSAND AND NO/100====
—mmmmme e T - o mme === === Dollars, to him paid by suid mortgagee, does hereby
grant, bargain, sell and convey vnto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ..’ amath . . .. County, State of Oregon, bounded ond described us
follows, to-wit:

Lot 12 in Block 13 of STEWART, Klamath County, Oregon.

SUBJECT TO: Any and all existing easements and rights of way of record.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of . & . .. promissory note. .. , of which the
following is a substantial copy:
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than one maker) we. jointly and severally, promise to pay to the order of
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with interest thereon at the rate of 9. 3 percent per annunt from Jorast MAKS LRSI until paid, payable in
culy  and

pontlhily installments of not less than § Ch. [0 in any one payment; interest shall be paid aonTa
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‘:*42»%,;’;{;”; the minimum payments above required; the lirst, payment (o be made on the ~ L7 day of Fenrt. Y
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Gy eaca JxONn L therealter, until the whole sum, principal and
become immediately due and collectible at the
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! . and a like payment on the day of
interest has been paid; il any of said installments is nut so paid. all mincinni and interest to
option of the holder of this note. 11 this note is placed in the hands of an attorney tor coilection, Iiwe promise and adive 1o pay holder's
reasonable attorney’s fees and collection costs, even though no suii or action is liled hercon; however, if a suit or an action is tiled, the
amount of such reasonable attorney's fens <hall be tixed by the cnurt, of courts in which the suit or action, including any appeal therein,
is tricd, heard or decided.
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comes due, to-wit! danee AL , 19
And said mortgagdor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he it lawiully
scized in leo simple of said premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same aguinst all persons: that he will pay said note, principal and interest, according (o
the terms thereol; that while any part of said nota remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be lovied or assessed againat said property, or this mortgage or the note above deacribed, when due and pay-
able and belore the same may becoms delinquent; that he will pramptly pay and eatisly any and all liens or encumbrances that
are or may become liens ot the premises or any part thereol superior to the lisn of this mortgage; that he will keep the buildings
now on or which hereaiter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgageo may Irom tine to time sequire, in a7 amount not less than the original principal sum ol the note of
obligation secured by this mortgage, in a compeny of companies acceptabie to the mortgadee, able tirst to the mort-
dages and then to the mortgagor a% their respective interests may appear; all policies of insurance delivered o the mort-
dogeo as soon as insured. Now il the martgagor shall {ail for any readson fo procure any «eh insurance and to deliver said policies
to the mortdagee 2t Ioast filteen days prior to the expiration of ary po! urance now or horealter placed on said buildings,
the mortgafdce may procure the same at mortgagnr’s expense; thnt he will keep the buildings and improvemenis on said premises
in good repair and will not commit or sufler any wasto of said pramives, At the roque! the mortfagor shall
join with the martgafee in erscuting one or more inancing statements pursuant to the Unitorm Commercial Cods, in lorm satis-
tactory to the martdades. and will pay for liling the same in the propot pubiic ollice or offices, as well a3 the cost of all lient
sourches made by tiling ollicets or searching agencies as may 4o coomed desirable by the mortgrgee.
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The mortdagor warsants that the proceeds of the losn represented by the above described note ard this mortgage are:

(a)* primarily tor mortgagor’s persenal, family, household or agricultural purposes (see Important Netice below),
(b) {for an organization of (even if mortdagor iv a4 natural person) are lur husiness or commercial purposes other than

agricultural purposes.

Now, therelare, il said mortgagor shall keep and perlorni the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force vy a mortgage to secure the perlormance ol
ol of said covenants and the payment ol said note; it being agreed that a lailure t6 perform any covenant herein, or il a pro-
ceeding of any kind be taken to loreclnse any fien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said nofe or on this moctgage at once due and payable, and this mortdage may be fore-
closed at any time therealtsr. And il the mortgagor shall fail to pay any tuxes of charges or any lien, encurrhirance or insurance
premium as above provided for, the mortgadee may at hiz option do so, and any payment so made shall e added to and become
a part ol the debt s~cured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortdagee for breach of covenant. And this mortduge may be loreclosed for principal, interest and all sums
paid by the mortgagee ut any time while the mortgagor neglects to tepay any sums so puid by the mortgadee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trinl court may adjudfe
rensonable as plaintifi's attorney’s ees in such suit or action, and if an appeal is token from any judgment or decree entered
therein mortgagor lusther promises to pay such sum as the appellate court shall aajudge reasonabie as plaintifi’s attorney's fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.

Eack and all oi the covennts and edreements herein contained shall apply to and bind the heirs, executors, administrators
and awsigns ol aaid mortgagor and of said mortngee respectively,

In case suit or action is commenced to Inreclose this mortpuge, the Court, may upor: motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said promises during the pendency ol such toreclosure, and apply the same,
alter first deducting all of said receiver's proper chardes and expenses, to the payment of the anwount due under this mortgage.

In constraing this mortgage, it is understood that the mortgagor or glortfadee (ray be mcre than one person; that il the
context so requires, the singulur pronoun shall be tiaken to menn and include the plural, the musculine, the feminine and the neuter,
and that gencrally all grammatical changes shall be made, assutned and implied to make the provisions hereot anply equally to

corparations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
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«|MPORTANT NOTICE: Delete, by lining out. whithaver warrenty {a} or (b} is not op-
plicable; {a} is applicable ond il the i o creditor, o1 suth word
is delined in the Truth.in Lending Ac¢t ond Regulation Z, the morigages MUST comply
with the Act ond Regulation by moking required disclotures; for this purpote, if this
instrument i3 fo be o FIRST lien fo finonte the purch of o dwelling, use $ Ness
form No. 1305 or equivolen); it this instrument is NOT to be a fint lien, ute Stevens-
tiess Form No. 1208, or equivalent.
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STATE OF OREGON,
S5,
igpnth

County of ...

BE IT REMEMBERED, That on this Phth day of Slanueay. oL 1978,
bef me, t} dersi 0 blic { for_said county and state, ersonally appeared the within
belore Me'dohn St o TiEE Pand ﬂa%’fe_ aHgkieey P v appeate

escribed in and who executed the within instrument and

kiown o me to be the identical individual S 4
\d:‘lénou’lédgle'i‘lr,fp"mc that.. .. o exccuted the same freely and voluntarily.
N IN TESTIMONY WHEREOF, I have hereunt
eal the day

set my hand and aflixed
year lagkabove wiittpn.
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My Commission expires .. .
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