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JNAGGOTIN T cerein T, UAGHOIER, hereln called “mortgngorst, for
ad in comsiderciion ol tire mm of 575,000,060 to then in hand prid,
the receilpt vaercol is hereby nelmovledged, hinve bargained, sold and
conveycd nnG by these presenis do bargain, sell znd convey uato

SUL SARGEANT ~, herein called "morigagee’,

all of morigogors! rignt, title and interest in and to the property
deseribed on Ixiibit A attached hercto and by this reference mide &
part hereof, together with 211 tencments, hereditoments ond appurten-
anees thereto belonging or in onywise appertaining.

TO HaVD AID TO HOLD the scme unto mortgagee, her heirs and
assigns

This conveyance is intended as a mortgage to secure the payment
of the sum of $79,000.60 as rental to become due in accordance with

the temor of a certain lease agrecment dated _Jauuary 28 y 1975,

vherein morigagors are the lessees and mortgagee is the lessor, covering
a 1/20th wndivided interest in aznd to the above-described real property.
Ilou, i ine sum of monecy due wnder szid instrument for rental '
shall be paid according to the agreement therein expressed, this con-
veyance shall be voidj; bui in case default shall be made in the peymant
of said rentals os provided in said instrument, then mortgagee mmiper
legal representatives mey sell the premises above described with all
and every of the appurtenances or any part thereof, in tne manner
prescribed by lav, and out of the money orising from such sale, retain
the onotnt due wder said lease sgreenent for rentals, together with
the costs and charges of muling such sule, including but not limited
to the cost of a morigage foreclosure title report and a reasonable
sum as attorney fees in cny sult of action brought to foreclose the
within portgage ov wy sppenl {ron such judgment or decree, tnd the

overplus, i° ony there be, poy over to morigogors, their heirs and

cssignsy wad srild norigngors, for thenseives, their heirs, personal
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rcprosentahivcs aad asaivng, do covenunti ond @gree to pay said
mortgagec, heér heles, personal representatives and assigns, the sud

of moncy ©o QbOVE mentioned.
suit to foreclose thls mortgage, mortgagee shall be

In any
4 receiver of rents and profits of

entitled to the appointment of

ity to such receiver to collect end receive

sald premices with author
ake possession, nmanagement and con

the same and to t
gs or until payment

ncy of such foreclosure proceedin

during the pende
jgsues and profits so

of the debt hereby secured, and any net rents,

collected shall pe applied upon the debt hereby gsecured.

VITHHESS our hands this Zﬁ day of Januarys 1975.
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STATE OF OREGON )
County of KLAMATH %

Personally appeared the above
WALTER B. WAGGOKER, lmown to me to be

rtgagors in the within Mort
ary act and deed.

ss. January j&:i , 1975

_nomed HARRY R. WAGCONER, NORMA E.

WAGGONER and the identical

persons described as mo

edged the foregoing instrument to be their volunt

a;éefogg me:
'?T' J e Al o 7 AQ:;¢-ZI
L L NOTARY PUBLIC FOR OREGON

gage, and acknowvl-

1,-78

My commission expires /2=
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PAKCEL 17
"A porcion of thu HikskYy of

an fellows:

Begiming et ou fron piu on the ﬂuuthﬂ?fﬂht'ﬂf'wﬂy line of South Gixth Street as presently
located and constracted, which bears G, 0UTEENLT L. A dirtance of A8,y feet from the Northuwect
corner of sa2id neiskths thence Lasceriy, alowy, satd cight =of-uay Line a distance of 142.5 fect
to a point; thence South at eipht anples to nald right-ef-uay line a distance uf 460,0 fect to

i-

Section 3, Twp. 39 8., R, 9 E.W.l,, more

e earad.

a pO‘(':L;._:_ P et S BT R S S S

| RS e =
e wpemamnedsgy, thence (vst, paraliel to caid virht-ul-way line, a cistuncc of 142.5
feet:, nore or less, to the West line of rafd niboEh; thence Hoveh along said West line @

distance of 460.0 feet to the point of beginning.

PARCEL 2: -
A cract of land situated fu the sk of See, 3, Twpe 39 S., R, 9 EWLH,, wore pnrticularly
dascribed as follows: .

- aof sald Sec. 33 thence South 89052' Vest 1»275'7h

¢ Southerly right-of-
rhat parcel of land
4 Lecords; thence

Beginning at the Last one-fourth cornet
feet; thence South 00Y21'47" Last L4.10 feet
way line of the palles-California Highway mking the Lurtheast corter ot
described in beed Vol. 251 page 1u2, as vecorded in the . amath County Dec
continuing South 009211 47" East alens the fant 1iae of sald paveel deseribed in said Need Voi.
251 page 102, 233.00 fect to the truce point of bepinning of this descriptivn; thence continuiny
South 00V21%47" Easc along said line 395,06 1ecc to the orcherly right-of-vay line of the
Dregon-California and Fascern Railwiy Ceedanys shience HMorth 67V61Y Mest along satd right-of-vay
line 156,57 fcet (LGZ feet by recordd: thenee noreh 00Y55 20 Uest alowg the Vest itue of
said parcel described in said Decd Vab., @51 pase 102, 334,20 feet; thence woruh 9914
147.7) fcet to the true point of begintann descripeion, containing 1.25 acves, nore or

to a one-halt inch pipe on th

vart
vt H
less, with boarings being based on the gast line of the tiY of Sajd Sec, 3 as being South

01°14' East.

PLRCEL 33
A portioun of the EUSEL of Sce. 3, Twb. 39 §., R, 9 EALN,, more nartice? i deseribed
as follows?
the South right-of-uway Jine of touth Sixth
the vest line

Beginning at a one~half{ inch frun pin ou
Strect, as the sane is presently lecated and constru
of tract vf lind deeded to uiller by deed Vol. 251 vad
1and decded Lo ibecler by deed Yol. 142 page 349, iilarath County
0°55'30" E. along the linc between the two
a 5/8 inch iroa pin mariing the Couthieast coruct
Hational Dank of Urepon by deed recovded in Vol.

County, Oregon, and the True Point of Beginning of this deseription; thence continuing S, 0°
35140" L, a distance ot 275.64 f{ecet, wore ov less, to Lthe Wortheasterly right-of-way lLine ef
the 0.C.& E, Railroad; thwence H. (761" M. along safd right-oi-way Line a distance oi 146,11
fect to the Scuthwest cornet of said theecler tract; thenee H, 055 20" W, alorg ihe West line
of said Lheeler tract, a distance of 217.55 fcet to the Southnest corner of sabd Unitgd Ttates
Natjonal Bonk tract; thepce N. 69014 b, along the South line of saild tract, a distance of

136.0y feet to the point of beginning.

ctid, said peint being ou
¢ 162 aud the Hast line of a tract of
Leed Records; Thence 5.
sbove described tracts 8 distance of 51,0 ivet Llo
of a tract ui land deeded to United fHtaten
ua7, pape 6075, ticrofiln Revords of lamtth

-

SYCRIPTING THEREFROM:
wate in Klamath County,Oregoni

The following described real property sit

A portion of the NWisEl of suction 3, Township 39 south, Range 9 fast of the Willamette
Meridian wore particularly ‘described as tollows:

{uch iroun pin on the South right of way line of South

sent by located and constructed, said point beiny on

the West line ot tract of Jand deeded to Miller by deed Volume 251, page 162 and the

East line of tract of land decded to Wheeler by deed Volume 142, page 349, Klamath -

County deed vecords; thence South 0v55:30" East along the line between the two sbove
described tracts o distance of 291.6 feet to a 5/8 inch iron pin marking the
Southegst corner. of tract of lan

d deeded to United States National Bank of Gregon
by deed recorded in Volume M67, vage 4075,

Microfilm records of Klamath County,
Oregon and the true. point of beginaing of this description; thence continuing
South 0955'30" Last, a distance of 50.0 feet to a point;

nt; thence South 89°14" West C
a distance of 136.09 feet to a polnt; thence North 0°55'30" West a distance of
50.0 feet ro the Sputhwest corner. of

sald parcel described in Volume Mo7, page 4075;
thence North 89°14' Fast, along the South line of said parcel, & distance of
136,09 feer, more or less, to the

Beginniny at & one-half
Gixth Street, as the same is pre

point of beginning.
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LSEhy the
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a distance of L7466 fee
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parcel 4: ﬁ'f" |
A tract of land situate in the i s ol Section 3, Township 4y South, l%; S
range 9» 1M doscribed an votlows: g
Boeginning AL a Lrodvou pin which boarvs G, wges?! W, o distance of 3
Thh, b Yeet arnd B U e distanee o )L veet from the brass P!
cap monunent el i the fast corter oF Soction Jy Township 19 south, e e
Range Y, B My said begihmning point aiso being on the South Line ok e
tract described as parcel #1 A0 deod Yron Kilamath County School pistrict T'i
ro Klamath Counly, recorded in Vol. 205, papd 115, deed records ob K1amath -
County, Orepons thence cont inuing From sajd bepinning puint 5. 0°20'55" By ' ;;Vﬁ s
along a line parallcl to and 4.0 foe distant rasterly, when measured at i e
right angles €O, from the existing gasterly wirll of the Payless pDrug Store A
puilding as the same i8 prcsont\v ocated and constructed, & distance of [
402.04 feet Lo & L iron pipes thenee - s Lt We d distance of 304.40 o
feet, more oY 1ess, to d e jrou pipe on the northeasterty poundary of -
the 0. C. & E. Railroad right-of—wuy as the same is presently Jocated and : j
constructed, and from which point the aroresaid monument marking the East _ !
1/4 corner oF said Section 4 hears Ne 50050120 B. @ distance of 1273.34 R4
feet; thence Northwester]y along said Nnrthvnsterly boundary of the O. C.
& E. Railroad right~of-wuy a distance of 299.5 feet, wore OT less, to the
hee North along said Wost line & distance of X s
which bears ' ' P
\

West line of said NE
186.5 feet, gore or 1ess, fo a point on sal
g, 0221157 £. a distancet of 4000 teet {rom the goutherly bound
of the relocated right-ol-way ot the Klamath palls-Lakevicw Highways thence

Easterlys purullel with said Highway right—o{-way line, @ distance O 142.5

feet to & poiunts thence North, purul]el with the West line ot said NEYSES,

a distance of 460.0 feet, more or less, o the southerly boundary of sald

relocated Highway right-of—wuy; thenee Lasterly along satd relocated right- " e
of ~way line @ distance of 47,7 feet, move or less, to & point which P
bears N- ne201 55" W from the point oF beginnings thence S 020153 E- o .

{, more oV less, LV the point of begimming. ?a
.
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PARCEL 5: A parcel of land lyine in the BEYSH; of Section 3, Townsip
39 South, Ranee 9 %,M.MN., in Klamath County, Oregon, and more particu-
larly described as follows:

Beginnina at a point which is South 55.03 feet and South 89°¢14! \est
630 feet from the ~uarter section corner comrnon to Section 2 and 3,
Township 39 South, Rance 9 E.W.M. which point is also South of (when
measured at richt angles to) thn relocaterd center line of the Klamath
Falls-Malin Michwav; thence continuing South 89°14¢ West 79.4 feet

to the Northwest corner of this deserintion; thenca South (°18' East
137 feet; thence North 89¢14' East 81,9 faat; thence Morth 0¢18t West
137 feet to the point of becinning.

running North and South on the Uest side of sald above described parcel
.of land reserved for sidewalk purposes,

‘

EXCEPTING from the ahove Aescribed parcel a strip of land 8, feet wide : ' .z }
: d o

- ..w ..J.u;&;:&_;.

PAPCEL 6: A tract of land described as follows: Beginning at an iron
pin which lies on the South~rly righc of way line of the Dalles-Calif-
ornia Hiphway, 40 feet Southerly at risht ancles from the center line
thereof, and which lies South 89931' est a +distauce of 30 feet along
the Cast-West quarter line and South 1°14' fast parallel to the East
Section line a distance of 42.03 feet, and South 89v14' West along

the Southerly right of way line of the Dalles-California Highway 40
feet Southerly at rieht angles from the center line thereof, a dis-
tance of 550 feet from the brass plue in the pavement which. marks the
one-quarter section corner common to sections 2 and 3, Township 39
South, Range 9 ©.W.M., Klamath County, Ore«on, an’l running thence:
continuing South 89°14! Wast alone the Southerly richt of way line of
the Dalles-California Uighway 40 Fest Southerly at richt angles from
the Center line thereof, a distance of 50 feet to an iron pinj thence
South 1°14' Zast parallel to the Saction line a distance of 150 feet
to an iron pin; thence North 89¢14' Tast parallel to the center line
of the Dalles-California Hinhwav a distance of 50 feet to an iron
pin; thence North 1°14' ‘lest narallel to said Jaction line, a distance
of 150 feet, more or less, to the point of beginning, said tract
being a portion of the KEYSZY of Section 3, Township 39 South, Range
9 I.W.M,

EXCEPTING THEREFRO)N that portion deeded to th2 3tate of Oregon by and
through its State Hirhway Commission by deed dated April 16, 1946, re-
corded April 21, 1946 on pape 218 of Volume 133 of Deeds, records of
Klamath County, Oregon,

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Harry Mlapg mer

Filed for record at request of
this _ 304k day of .£anuary A.D. 18 Zoat 3:2Y o'clock .....i..M., and duly recorded In

Vol ... 75, of ..iioriranes . on Page .. 120 e e
‘ V#M. D. MILNE, County Cletk

p . . ) Deput,
fee 10.00 8y - if-’& yan ,c(g)_. { s puty
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