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DONALD A, ISENSEE and MARY JANE ISENSEE, husband and P ,

THE MORTGAGOR.

R by 4 S e st DTSR AA S L L airid Sh6EH

.wife o .
martgages to the STATE OF OHEGON, represented and acting hy the Director of Veterans' Affajrs, pursuant to ORS {07.080, the follow- '.
ing described real property Jocated in the State of Oregon and County of ’
Lot 2 in Block 33 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
! Klamath County, Oregone.
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torether with the tenements, heriditaments, rights, privileges, and appurtenunces ineluding roads and easements used in connection
with the premises; electric wirtng and tixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors: window shades and blinds. shutte cobinets, built-ins, linoleums and floor
coverings, bullt-in stoves, uve electric sinks, alr conditioners, refrigerators, freezers, dishwashers: and all fixtures now or horeafte
installcd in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon: and
replacements of ahy one or more of the foregoing ftems, In whole or in part, alt of which are hercby declared to be appurtenant to the

land, and all of the rents, issucs, and profits of the mortgaged property:

to sccure the payment of
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I3 .28.’.509.’9.07--':.-)','nnd (nterest thercon. evidenced by the following promissory note:

| promise to pay to the STATE OF OREGON _Twenty Eight Thousand Five. Hundred and.no/100--
. Dellars (528|5QO Q. —~eyz=with interest from the date of

disbursement by the State of Orcgon, at the rate of .599:':‘."" - percent per annum until such time as a
pursuant to ORS 407.072 principal and interest to be paid in lawf{ul money of the United

initi
different interest rate is established
States at the office of the Director of Veterans' Affalr:

Lt s00==remmm e e e g1 or before Harchl,lQ’/'S 2nd $174.00.0on the 1st

s in Salem, Oregen, as follows:

and continuing until the full amount of the principal, intercst

suceessive year on the premises described in the mortgage,
and advances shall be fully patd. such payments to be applled first as interest oa the unpald balance, the remainder on the

principal. e
The due date of the last payment shall be on o
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r vetore February 1,.2003

In the event of transfer of ownerstip of the premises or any part thercof. 1 will continue 1o be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are

Dated at ...l

The morigager or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extlnguished by foreclosure. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay nll debts and moncys secured hereby;

2. Not to ptrmit the bulldln?s 10 become vacant or unoccupicd: not to permit the removal or de t of any t or im-
provements now or hereafter existing: to keep same in good repairi to complete all construction within a reasonable time in
accordance with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timber except for hls own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectlonable or unlawful purpose;
. Not to permit any tax, ansessment, lien. or encumbrance to exist ot any time;
. Mortgagee is authorlzed to pay all real property taxes assessed against the premises and add same to the princlpal, each of the

advances to bear interest as provided in the note;

red during the term of the mortgage, against loss by fire and such other hazards in such
amount s shall be satisfactory to the mortgagee; to deposit with the moﬂﬁugee all such
t jn full of all premiums; all such insurance shall be made payable to the mortgngee;
e of foreclosure until the perlod of redemption cxpires;
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7. To keep ail buildings unceasingly insu
company ar companles and in such an
olicies” with receipts showing paymen
nstrance shall be Kept in force by the mortgagotr in cas
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ht of eminent domain, or for any gecurity velun-
. o

d to all compensation and damages recelved under rig
lied upon the indebtedness;
yout written consent of the mortgugee; . |
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art or interest in same. and
S 407.070 on

8. Mortgagee shall be entitle
farily teleased, same to be app
premises, or any part of same. with
in writing of a transfer of ownersitin of the preinises of any p 1
fer to the mortgagee: a purchaser shall pay intercat as preseribed by OR
tn ull other respects this MOrtgaRe shall remain i tutl forne and effect.

9. Not to lease or rent the

notify morigiagee
. of the instrument of truns

10, To promptly
due from the date of transfer;

furnish a cop.
all payments

enditnres

at his option, in case of defauit of the thurtLORor, perform same in whole or in part and all exp

made in so doing including the em| loyment of an attorney tu secure compllance with the terms of the mortgupe or the rote shatl
draw interest at the rate provided In the note and all such vxpenditures shall bte jmmediately repayable by the morigagor without .
demand and shall be secured by this mortgage. . .

The mortgagee may.
sortion of the loan for Furposcs
5 .

Default in any of the covenants ot agreements hereln con

other than thost speelfied in the application, except by written permiziion of the morigngee given before the expenditure made,

shall cause the entire indebtedness at the optlon of the mortgaget to become fmmediatelv due and payable d this

mortgage subject to foreclosure. - .
The fallure of the mortgagee to ¢ any options herein set forth wiil not constitute 2 walver of any right arising from a .
breach of the covenants.

. In case foreclosure is commenced, the morigagon attorney fees, and all other costs o |
ineurred in connection with such foreclosure. H . -3

tained or the expenditure of any
withnut notice an

xercise

¢ shall be liable for the cost of a title scarch,
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covenant of the mortgage. the mortgaged shall have the right to enter the preiises, take possession, N
fy samwe, less reasontable costs ot coliection, upon the indebtedness and the moryagee shall .

r to collcet same.

preach of any
jsstes and profits and app

upon the
tof a receive

collect the rents.

have the right to the appointimen
ars, SUCCESSOTS and H
: o

. The covenants and agreements herein shall extend te and be bindipg upen the helrs, executors, andminlstrat

assigns of the respueetive parties hereto.

1t is distinctiy, understood and agreed that this note and morts

Constitution, ORS 407.010 to 407.210 and any subsequent amendiments thereto an

tssued or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to
and the singular the plural W

\WORDS: The masculine shall be deemed tO fnclude the
applicable herein.
‘

jstons ef Article XI.A of the Oregon “r
and regulations which have b J
¢ ORS 407.020. : ;

’ . !

here such connotations are
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age are subject to the prov
d to all rules
the provisions ©

feminine,

January .. 1972

ors have set thelr hands and seals this 30 .. day of

IN WITNESS WHEREOF, The mortgng . » ’ ks
‘ . _//7(1/3y Q&?ﬂw L:ZO{WQCU ... (sead . .‘-. I
(Seal) ' ;_1‘. ) l ;
ACKNOWLEDGMENT -
STATE OF OREGON. \
Cpunty of Klamath (R e e Ihs.
_ Donald A. Isensee .2 nd Mary . .

cared the within named

a Notary Public, personally app!

Before me,
. the ir voluntary

od the foregoing fnstrument to be

, his wife, and acknowledg!

Jane IsenSee . ..o

act and deed.
al the day ond year last above written.

WITNESS by hand and officlal s¢
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My Commission explres ..
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MORTGAGE
M20939-F .

... TO Department of Veterans' Affalrs

%
. FROM oo 005
3 STATE OF OREGON,
}u.
County of oo K
1 certify that the within was recetved and duly recorded by me [P R t\U\NATH .. County Records, Book of rv."','r’lxum.
675 WH.D . MILNE KLAMATHny . CLERR e

.. Deputy.
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at o'clock .

- -
rtod ... SANUARY 30Ch. 1975
R Emath Fal1s, Oregon

County ..

After, re&prdlnu return w.v
DEPARTMENT UF VETERANS' AFFAIRS
General Scrvices RBuilding .

Salem, Oregon 87310
Form L4 (Rav. Y .



