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: THIS MORTGAGE, Made this .. 28th . . day of. JEMUAEY ..o , 1975 .,
by ~.JULES J. RENARD. and MONTA JO. RENARD, husband and wife ... ...
‘o RICHARD H. MARLATT . .. L B
e e R [P . . ortgagee,
WITNESSETH, That said mortgagor, in consideration of NINE THOUSAND AND NO _6_({—-'-7'
R e T T T T TDollars, to him paid by said mortgagec, does hereby
grant, bargain, sell and canveyKTgfn su{'_'t{]morfgngee, his heirs, executors, administcators and assigns, that cer-
tain real property sitvated in 277 lath o County, State of Oregon, bounded and described as
fellows, to-wit:
The Southerly 10 feet of the Easterly 45 feet of Lot 3, and the
Northerly 40 feet of the Easterly 45 feet of Lot 4 in Block 1 of
FATRVIEW ADDITION TO THE CITY OF KLAMATH FALLS, Kiamath County,
Oregon. :

o~ o o o Ot >

Subject to: Any and all existing easements and rights of way of record.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

T0O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of . .. 2. promissory note..., of which the
following is a substantial copy:

$9,000.0 Klamath Falls, Oregon January 28 1975

. ; : .
I (or if moro than one maker) we, jointly and severally, promise to pay to the order of RICdARD H. MARLATT
..... -  a Stayton, Oregon

HTHE THOUSAND AND, NO/100=n=mmrmmmmmnmmmmmn e = == 1 g,

with interest theceon at the rate of 9—1/2% percent per annum from Januarz 30, ]975 until paid, payable in

monthly installments, n}'thc dates and in amounts as lollows: Not less han the sum o $95 .00

" in any one payment; the first payment to be made on or before the

.gay of _ March , 19 75 , and a like payment on or before the lst
day of each month thereaffer until February 1, 1980 when any remaining
principal plus accrued interest shall be due and payable.

balloon payments, il any, will not be refinanced; interest shall be paid mont‘hly and Xmm)s;&
the payments above required, which shall continue until this note, principal and interest, is lully paid; il any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. I this note is placed in
the hands of an attorney lor collection, 1/we promise and agree to pay the reasonable attorney’s fees and collection costs of the holder
hereof, and if suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's fees to be tired by the trial court and
(2) it any appeal is taken from any decision of the trinl court, such further sum as may be lixed by the appellate court, as the holder's

reasonable atforney’s lees in the appellate court.

/s8/ Jules. J. Renard

- fa/ Honta Jo Renard T

{ maturity ol the debt secured by this niortdage is the date on which the last scheduled principal payment be-

The date o
contes due, to-wit: , 19
And said mortgagor covenants fo and with the mortdagee, his heirs, tore, administrators and assigns, that he is lawiully

soized in lee simple of said premises and has a valid, unoncumbered title thereto

and will wareant and forever defend the sanie against all pereons; that he will pay said note, principal and interest, according to
the turms theoreof; that while any part of said note remainy unpaid he will pay all taxes, assessments and other charges of svery
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and beforo the same may become delinquent; that he will promptly pay and satisly sny and all liens or encumbrances that
are or may bocome liens on the premises or any part thereof superior to the lien of this mortgage; that he will #eep the buildinga
now on or which herealter may be drected on the said premises c ti ly insumied against loss or ge by lire and such other
hazards as the moartgagee may from time to time reqairo, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptabla to the mortgages, with loss payable tirst to the mort-
dagee and then to tho mortdngor as their respective interests may appear; all policies of insurance shall bo dalivered to the mort-

dagee ar soon as in .

to tho mortgages at lenst filteon days prior to tho expiration ol any policy of insurance now or hereafter placed on said buildings,

the mortdages may procure the same at mortgagor's expenso; that he will keep the buildings and improvements on sald premisen
mit or suffor any woste of said premises. At the requost of the mortdagee, the mortgagor shall

in good sepair and will not com
join with the mortgngeo in executing ons or more financing statements pursuant to the Uniform: Commercial Code, in {orm satle-
factory to the mortgagee, and will pay lor tiling ths same in the proper public oflice or ollices, as well as tha cost of all llen

searches made by liling o!lic:;ra or searching agencies ns may be doomed desirable by tho mortgageo.
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nts that the proceeds of th
for's personal, lamily,
¢ (oven il mortgagor is a naf

The mortgagor warsa
(a)* primarily for mortge
(b) for an crganization o

ngricullurul purposes.

d and shall pay said note according

main in full force a3 a mortgage to secure the perlormance ol !
d that a lailure (o perform any covenant heceint, of il a pro- "
or any part thereot, the mortgagee s '

b aslioe

Now, therelore, il said mortgagor shall keep and perlorm the covenants herein containe
to its terms, this conveyance shall be void, but otherwise shall re i

all of said covenants and the payment of said note; it being agdree
ceeding ol any kind be taken 1o joreclose any lien on said premises

declure the whole amount unpaid on said note or on this mortfuge at once due and payable, and this mortguge may be fore-
clused at any time theroalter. And it the mortgagor shall fail to pay any taxes of charges or any lien, encumbrance or fnsurance
premium ay abov payment 30 made shall be added to and become

e providcd for, the mortdages may at his option do so, and any
a part ol the debt secured by this mortgage, and shall bear interest at the same rate as said however, ol
any right arising to the mortdagee for breach of covenant. And this mortdoge may be loreclosed for principal, interest and all sunis
paid by the mortpagee sl any tine while the mortgagor neglects to fepay any surms so paid by the mortpagee. In ths event of any
suit or action being instituted to loreclose this mortgege, the mortgafor ageees o pay all seasonable cosis incurred by the mort-
pagee for title reports and title search, all stautory costs and dishursements and such further sum as the trial coutt may adjudgde
reasonable as plaintifl’s attorney's lees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein mortgagor furthe i such sum as the appellate court shail adjudge reasunable as plaintifi’s attorney's lees
he lien ol this mortgage and included in the decree ol foreclosure.
bind the heirs, oxecutors,

on such appeal, all sums
Each and all of the covenants and agreements herein contained shall apply to and

gagor and of said mortgagee respectively.
1 is comnenced to foreclose this maortduge, the Court, may ufon motion of the mortgngee, appoint 8
profits arising vut of said premises duting the pendency of such foreclusure, and apply the same,
harges and expemes, to the payment of the amount due under this mortgage.
d that the mortagor of mortgagee mny ba more than one person; that il the
he masculine, the {eminine and the ncutef,

d include the plural, t
ke the provisions hereof apply equally to
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o mortgagor has hereunt6 set his hand the da

IN WITNESS WHEREOF, sai

written.
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*|APORTANT NOTICE: Delete, by lining out, whichever warranty {n) of (b} is not ap-
{u) is opplicable and i the morigoges is © creditar, a8 such word

d In the Truth-in-Lending Act ond Regulation Z, \he morigoges MUST comply ... s . X

with the Act and Regulation by making reguired disclaswees; for thit purpete. it thie e e e e

Instrument i to be @ FIRST Yisn 1o finance the purchaie of @ dwalling, vie S1evens-News
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STATE OF OREGON,

SS.
County of . Klamath . ... oo
1975

BE IT REMEMBERED, That on his . 28th  dayof Januaryo. - o
before me, the undersigned, a notary public in and for said county and state, persona
JULES..J ... RENARD. and MONTA .JO RENARD ..o .

named ...

i(IlnoA;vv.n”to‘r.rv'.ne tobethe identical indivi&ﬁal S descﬁbcd in-und who exe
acknowledged to me that. .. they. .. executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my off seal the day and yg_&st above written.

Notary Public for Oreﬁ?n.
y Commission expires . MarCh 21, 197
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