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KNOW ALL MEN BY THESE PRESENTS, That on this o 9th e oo day I T N
of = me JANUALY e 49 ]S S
T R wdner. CIerk or Recorder ¥
William V. i1l and Lillian M. Hil1, - .
: husband and wife * ,"
i 1 e e gmmadeiic:
Ve -
4 1.
. [ ‘
hereinafter called the Mortgapors, hereby grant, bargain, sell, convey and mortgage to {
THE FEDERAL LAND BANK OF SPOKANE, a cotporation in Spokane, Washingten, _ !
: hereinafter cafled the Mortgagee, the following described real estate in the County of ‘ it 'L
: e = K] amath orsmmre s State of v -Qregon .o
3 o
; ", Township 36 South, Range 11 East of the Willamette tieridian g" \
3 = 4 Dy
T - ' Section 25: E}SWY, EXCEPTING that portion used for L
3 =z . state highway purposes W S
= ) : Section 35: SEY% -
3\ Section 36: NWY%, North 979 feet of the SWy - .
- v R N
8 A » a
3 > ) Together with a 100 H.P. A. O. Smith electric motor, serial e i -
E ﬁ "l #1J63, with a Johnson turbine pump, serial #J41088, and o 1
: v : any replacements thereof; all of which are hereby declared o

to be appurtenant thereto.\/ ~=wwwwes oo - G ey




appstenait ot nopappaenant o siid mortgaped plL‘mixL‘s,

including alf leases, permits, heenses or privileges, written or vthenwise,
agors o hereatter issued, extended or renewed to them by the Prnted States on the State oruny department,

now held by mortg
bureau, o1 agency thereol, which have heen on will be assigned o waivad 1o montgagee
Topether with the tencments, hereditamenta, rights, prvilepes and appurtenanees, wchuding prvaie toads, now or hereatter
belonging to or used i connection with the above deserihed premsess and all plambin, hiehtme, heatine, vonking, ventilating,
elevating, watering and wrigating appatatus, stiionary seales and other fistares, pow o hereatter belonging to o ased i cennection
with the ahove described premises, all of which are hereby declared to be appurtenant to aid fand, and together with albwaters and
water rights of every Kind and descaprion wnd however evidenced, and all dirches or other condints, vights theren and tghts of way
“therefor. which now are or hereatter may he appurtenant t said premibes orany pait thereof, o thed an catinection therewith.

This convevance 1s mtended as @ mogge secanmg the pertormance of the covenants and agreements herematter contmned, and
the payment of the deht tepresented by one prommssory aote made by the motzagons to the order ol the montgagee, of even date
herewith, for the pneipsl sum of 3 70,000,000 oL wath mterest as provided tor i sad e being payable in
instaliments. the last of which bemny due and payable on the first day of . __Japuary, 2010 - . .. . All payments
not made when due shall bear imterest thereafter until pard at 10 per cent per aunu.

MORTGAGORS COVENANT AND AGREL:

That they are lawfully seized of said premises in fee smple, have good vighi and Tawful guthority 1o convey and mostgage the
same, and that said premises are free from encumbrancesand cach of the mortgagorns will watrant and detend the same forever against
the lawtul claims and demands of @l persons whomsoever, and this covenant shull not be extingushed by any foreckosure heteof, but
shall run with the land.

To pay all debis and moneys secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete any
building, structure or improvement being butit or about to be built thereon, including improvements to any existing structures: not to
remove or demolish or permit the removai o demolishment ot buildings and other unprosements now or hereatter existing on said
premises; to restore promptly and in a good and workmanlike manner any bulding, structure ot improvement thereon which may be
damaged or destroyed: not to cut or permit the cutting of timber from said premses except tor domestic wie: to maintain and
cultivate the premises in a good and hushandlike manner. using approved methods of preserving the teitility thereot? 1o keep the
orchards on sid land properly irrigated, cultivated, sprayed, prunedand cared torz not te commit or sutfer waste of any kind upon said
premises: not to use or permit the use of said premises for any unkaw tul or objectionable purposeand to do albacts or things necessary
to preserve all water rights now o1 hereafter appurtenant to or used in connection with said premises.

To puy before delinquency sl taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or ised in connection with said land. and to deliver to
the mortgagee proper receipts therefor:and 1o suffer no ather encumbrance, charge o lien prior 1o the lien of this mortgage to exist at
any time against said premises.

To keep all buildings insured against lass or damage by fire and such other tisks in manner and form and in such company or
companies and in such amounts as shall be satisfactory to the mottgagee: to pay all premiums and charges on all such insurance when
due: 10 deposit with the mortgagee upon request all insutance policies aftecting the mottgaged premises, with receipts showing
payment of all premiwms and charges affecting said policies: and that all insarance whatsoever affecting the movtgaged premises shall
be made payable, in case of loss, to the mortgagee, with a mortgagee cluse m tavor of and ssustactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such mannes as it nay elect

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive alt compensation for the portion taken and damages to the remaining portion, to be applicd by the mergagee upon the
indebiedness hereby secured in such manner as it shali elect.

Should the mortgagors be er become in defanlt i any of the covenants o agreements herein contined, then the mortggee
(whether clecting to declare the whole indebtedness hereby secuted due and payable or not) may. atits oprion, perform the same in
whole orin part, and all expenditures made by the mortgagee in so doing shall draw interest at the vate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand. and. together with interest and costs acerumg thereon, shall he
sceured by this mortgage,

Time is material and of the essence hereofs and in case of breach of any of the covenants or agreements hereof, or if default be
made in the payment of wiy of the sums herehy secured, or if the whole or any pattion of satd loan shall be expended for purposes
ather than those specified in the original application therefor except, by the written permission of said mortgagee. or if ssid land or
any pottion thereot shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby
secured. shall. at the election of the mortgagee. become iminediately due without notice. and this mortgage may be foreclosed: but the
failure of the mortgagee 1o exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of
the tight to exercise such option upen or during the continuance ot the same o any othei defanlt.

in case of any suit to Toreclose this mortgage o to collect any charge growing out of the debt hereby secuted, or any suit which
the mortgagee may deem it necessary to prosecute ot defend to effect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum as attorney’s fees and afl costs and legal expenses in connection with said suit, and further agree to pay the seasonable
costs of searching records and abstricting or insuring the title, and such sums shall be secured hereby and included in the deciee of
foreclosure.

Upon or during the continuance of any default hereunder, the montgagee shall lave the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents. issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby sectred, und the mottgagee shall have the right 10 the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The tents, issues and profits of said piemises after default are hereby
assigned and mortgaged to the mortgagee as additiona] security for the indebtedness herein deseribed,
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a This mortgage and the note secured hereby are executed and defivered under and in accordance with the Farm Credit Act of k
40 1971 and any acts amendatory ot supplementary thereto and the regulations of the Farm Credit Administration, and are subject 0 all -
) é% the tertans, conditions and provisions tieteof. which are niade a mart hereot the same as if set out in (ull herein. B 5
F ] r;% The covenants and agrecments herein contained shall extend to and be binding upon the heirs. executors, administrators, . 2: . ! i ]
. JE'% successors and assigns of the respective parties hereto. R T
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§ K Fﬁ 1t is agreed that this mortgage, without affecting its validity as a real estate mortgage,
) is also executed and shall be construed as a Security Agreement and as a Fixtures Financing s o8
Statement under the Oregon Uniform Commercial Code, granting to Mortgagee a security interest .
in the personal property collateral described hereln and inthe goods described herein which o
are Fixtures or are to become fixtures. In addition to the rights and remedies provided T
herein Mortgagee shall have all the rights and remedies granted by such Code; and reasonable T
notice, when notice is requested, shall be five (5) days. . NS
I e St
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For the purpose of a Fixtures Financing Statement, the debtor is the Mortgagor, the secured
party is the Mortgagee, the address of the secured party from which information concerning R
the security interest may be obtained is E.O. Box 148, Klamath Falls, Orecgon 97601, and !
the mailing address of the debtor is Route 2, Sprague River, Oregon 97639. s
.Y
§
t
T
W
i o (. »
o i
) &
§.
. Ay

IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.
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On ‘EM before me pcx\n;an".gll')"-:‘pbcﬁrbyl

N STATE OF __Oregon |
4 . . NN .
County of _ Klamath S s ST -
- .o e
{ i william V. Hill and Lillian M. Hill, L e
. (0 me known to be the person(s} deseribed in and who executed the foregoingipstrument. and ;:c'knowlcdgcd’thul {he) (she) (they)
exccuted the same as (his) (her) (their) free act and deed 7 s 1 /v’,\\) /' Ly \",

NOTARY PUBLIC
Oct. 30, 1976

My Commission Expires

- cemalle namanead

STATE OF OREGON; COUNTY OF KLAMATH; ss.
KLAMATH COUNTY TIrLe CO

Filed for record at request of ...l i . —

this _ 318t day of .January A D, 1973 at 3320 . o'clock ...k M., and duly recorded in

Vol. M.73 . of MORTGAGES o Page ... ..1408 | ; ”“*“F‘""’*:*'[‘:
FEE $ 6,00 . VM. D. MiLNE, County Clerk 8 ST
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