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Dennis R. and Yorothy Adair e Of
Bt 3 P0x W, Sorinslield R Lane . — County,

QOregon, hereinafter called “Mortgagors” and Capital Financial Services~ Inc. No. 21, having an office

at . 30h Olive Streen , Leng

hereinafter called “Mortgagee,” to secure payment of i loan evidenced by a.promissory note of even date

County, Oregon

herewith providing for a total of puyments of $.12,000,0% _ payable in __L3_ __ monthly installments
of $..250.00 __ with an annual percentage rate of __18.00 4., The amount financed (net amount)

is 33,510,600

The maximum agreed rite of charge is 3% per month from that part of the Amount Financed not in ex-
cess of $300, 134.% per month on that part of the Amount Financed in excess of $300 but not in excess of
£1000, 144 % per month on that part of the Amount Financed in excess of $1000 but not in_excess of $5000
and 114% per month on the entire Amount Financed on any louns with an original Amount Financed in excess
of $5000.

Mortgagors jointly and severally mortgage, grant, and convey to the above named Mortgagee all of the

following real estate situated in the State of Oregon, County of ______ Lane and Hlecath , and

Orazon
FEESh-

State of , described as follows: (Insert

description of mortgaged premises from Mortgagors’ Deed)

RARCIL I: Deginning at a point 1,469.%5 feet Forth and 1,276.53 feet Iast of the re-
entrant corn:r of the Thomas Ramsey Donation Land Clainm Ho. 70, Township 17
South, Hanpe 2 Vlest of the Willamette lleridian, In Section 9, Lane County,
Oregon, said point beine the Southuest corner of the following described
property: running thence lNorth 25° 53t Last a distange of 600,00 feets
thence East a distance of 190,0 feet; thence South 25° S8 West a distonce
of 600,00 feet; thence west a distance of 190.0 feet to the peint of
beginning, all in the County of Lane and State of Oregon, EXCEFT that part
lying within the relocated County Road. .
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PASCEL II: The Host's of the South L of the lorth 15 of the Southeast ’; of the Northeast
i, Section B of 25 South lange 3 East of the Willametie Meridian,

Parcel I is subject to a 1lst Moritpare held by Commerce Horbgzase in Portland
in the amount of $30,100.00

This Mortgage is made subject to the following conditions, and Mortgagors agree:

1. Mortgagors will pay the indebtedness secured by this Mortgage and perform all other obligations as re-
quired or provided herein.

2. Mortgagors will pay when due any taxes, assessments, insurance premiums, or other charges necessary to
be paid for the protection of the lien of the Mortgagee.

3. Mortgagors will keep the improvements on the property insured against fire and other such hazards,
in such amount and with such carriers as Mortgagee shall approve, with loss, if any, payable to Mortgagee
as its interest may appear.

4. Mortgagors will not sell, dispose of, remove, or damage any building or other improvement upon the mort-
gaged property. All such improvements are deemed a part of the mortgaged property and are subject to
the mortgage lien.

5. In the event that Mortgagors default in the making of any payment due and payable under the promissory
note, or in the keeping and performance by Mortgagors of any of the conditions of this Mortgage, or promis-
sory note, Mortgagee may institute foreclosure proceedings according to law and may proceed to judgment
:tl}r:d exe‘ciution to recover the balance due on the promissory note, and any other sums that may be due

ereunder,

6. This Mortgage. also secures ali advances made within five years after date of Mortgage at Mortgagee’s
option to Mortgagora and all conditions contained herein apply to those advances. The lien thus created
shall have the same priority as was first created after exccution of this Mortgage.

Provided that i Mortgagors do pay or cause this Mortgage and the debt hereby secured to be paid in full,
then this Mortgage shall cease and determine and become void.

The covenants and conditions contained herein shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors, and assigns of the parties. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable
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Witness our hands and seals:
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This mortgagé is made this __tyentieth  day of January L1905 between
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and acknowledged foregoing instrument to be _their  yvoluntary act and deed. Before me this

- {unon PrUs : and duly recorded in Book M 73 L
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