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NOTE AND MORTGAGE ~— -
THE MORTGAGOR, ,I,.;Q_BBY ,I‘ . Lt}MBFR’Ij’“ a .'?“1511 € "?an ’

mertgeges to the STATE OF OREGON, re¢
Ing deseribed reat property located in the

o Lot "B" in Block 67 of NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, Klomath County,
regon.

bresented and acting by the Director of Veter:

ans’ Affalrs, pursuant 1o ORS 407.030, the follov.
State of Oregon and County of Klamath

wfcther with the tencments, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptactes; plumbing,
ventflating, water and Irrigating Bystems; screens, doors: window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
voverings, built-In stoves, ovens, clectric sinks, air conditioncrs, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the Premises; and any shrubbery, flora, or timber now Frowing or hereafier planted or Krowing thereon: and any
replacements of any one or more of the foregoing items, tn whole or

§ In part, alt of which are hereby declared to bo appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Twelve Thousand Eight Hundred Twenty Five and no/100===muau-

to secure the payment of

(s 124825.00==m-n0

17and nterest thercon, evidenced by the following promissory note:

-

. Dollars

T Dollars (312’82540()*--- welpeavith Interest from the date of

Inftial disbursement by the State of Oregon, at the rate of ... ......,5.-.94-.:33!-.5--.9pcrccnt per annum untll such time as «
different Interest rate is established pursuant to ORS 407.072, principal and Interest to be pald in lawful money of the Unijted
States at the office of the Director of Veterans' Affalrs in Salem, Oregon. as follows:

m=Ton or before Aprlllllg?}
oi‘.‘.eaéh..montha TN e s amsa =thicTOR L OT, PlUS one-twelfth of

successive year on the premises described In the mortgage, and continuing until the full amount of the prlnclpa_.l, interest
and nd\"nnccs shall be fully paid, such payments ta be applied first as interest on the unpaid b the 1 1

no/100mee to pay to the STATE OF oreGon . "e-Ve T

/i Dromise to pay to the STATE OF onecoy 1¥elve Thousand Eight Hundred Twenty Five.and

~and $.116.00 0n .the.1s

the ad valorem taxes for ench

alance on the
princtpal.
The due date of the Jast payment shall be on or before ... Mar0h1!199o PVtorlvaarbeniarivmievt
In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lable for payment and
the balanee shall draw Interest a5 prescribed by ORS 407.070 from date of such transfcr.

This note is secured by a mortgage, the terms of which are made a

Dated at ....Klama,th....Ralls..,.,‘..ﬂ.r.e.g.on ......... _— )a
Februarv....“,.‘. ’/

The mortgagor or subsequent owner may pay all or any part of the loan at any time withont penalty,

The mortgagor covennrts that he owns the premises in fee sinple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and deP

end same forever pgaingt the claims and demands of all persons whomsoever, and this
covenant shall not be extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts nnd moneys secured hereby;
2. Not to permit the bulldings to become vacant

Or unoccupied; not to permit the removal or demol. of any bulldings or im-
provements now or hereafter exlsmyu to keep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the pariles hereto

own domestic use; not to commit or suffer any wnaste;
Yy objectfonable or untawful purpose;
8. Not to permit any tax, pssessment, Hen, or encumbrance to exist &t any time:

8. Mortgagee Is authorized to pay al! real property

taxes assossed against the premises and add same to N
advances o hear Interest as provided in the note’; € 1o the principel, each of the

7. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company ar compantes and in such an emount as thall be satisfacto 0 the mortgagen; 1o deposit with the mortﬁnueo all such
lcies with reccipts showing payment In full of all premiums; al Euch fnsurance ahall be made payable to the mortgagee;
nsurance siaall be kept in force by the mertgagor in case of foreclosure until the peried of redemption expires; ..
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- Mortpagee shall he entitled to all e ¥ tlon and d

I received under right of emilnent domain, or for any securlty valun-
tarlly released, sane to be applied upon the indebtednes

. Not to lease or rent the premised. or any part of same, without written consent of the mortgagee;

10. To promptly notify mortyagee n writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish & copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed hy ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain In full foree and effect.

The mortgagee m.lr. ut his uption, i case of default of the mortgagor, perform same tn whote or in part and all expendtures
made in so doing including the cmployment of an mmrm-,t' to secure complinnee with the terms of the mortgage ar the note shall
draw {plerest at the rate provided in the note and all such expenditures shall be lmmedlutely repayahle by the morigagor without
demand and shall Yie secured by this mortgage.

Default in any of the covenants or agresments hereln contained or the expenditure of any portion of the loan for purpeses
olher than those specified ln the appiivation, except by wrillen permisston of the mortgadec given before the expenditure s made,
shall cause the entire mdebtedness at the aption of the mortiagee to become immudiately due und payable withont notive and this
mortgage subject {o foreclosure,

The fallure of the mortgapger o exercise any optlons herein set forth will not constitute a0 watver of any right arising from: a
breach of the covenants.

In case foreclosure fs comunenced, the mortgagor shall be Mable for the cost of a title search, attorney Ices, ond all other costy
meurred in connection with such foreclosure.

Upon the Lreech of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
cojlect the renty, issues and profits and apply same, loess reasonable custs of collection, upon the tndebtedness and the mortgagee shal?
bave the right to the appomtinent of a reeeiver to collect same,

The covenants and agrees
assitns of the respective partd

nts hereln shall extend to and be binding upon the heirs, executors, administrators, successors anud
hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artiele XI1-A of the Oregon
anstitution, ORS “07.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
fssited oF may herealter be ssued by the Dirvector of Veterans’ Affaics pursuant to the provisions of ORS 407 020,

WORDS: The mascullne shall be deemed to include the feminfne, and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHERFOF, The mortgagors have set thelr hands and reals this ..

A

.. (Seal)
(Seal)
. (Seal)
ACKNOWLEDGMENT
STATE OF OREGON.
County of Klamath .~ }“1
Before me, a Notary Public, personally appeared the within named BOBBY L. LAMBERT =~

e Sl fofth, and acknowtepgea-the-oryfotre- mstrument-tppe -1 18

’

L, /T'/ [ /Lj /é

Susan K
Notary Puk
Ly commizz

it gt et 4

act and deed.

WITNESS by hand and official seal the day and year last above written Ay D

e

<.~ .. Notary -Publle-fer Orcgon

My Commission expires ...

MORTGAGE

FROM ... ..o . .. TO Department of Veterans' Affairs

STATE OF OREGON, 1

County of .. ... Klamath. .. . e e e e }59-

I certify that the within was recetved and duly recorded by me In .. Klamath ver o County Records, Book of Morigages,

No. ..I‘ﬂ:.?sl’ano ..‘..lbh).lun the ... }Jt’h day of F.ebruary,..4.10,711.....4.1'.’m,.‘.A.DA.. - Mllne Kl.am.&t}tmm(y
By .()‘)’:{ {L.l) L(/ Z‘ )ﬁq ) (’ " N pep‘u“y’ Cx ’
.‘Fe-t;r.uaryt.. U Ly — :

Klamath Falla, orﬁggxrl,k :

Filed ...

County

After recording u‘m‘n{,m
DEPARTMENT OF VETFRANEY/
General Servm’na.?ﬁﬁ
Salem. Qrepun.
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