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hereby mortgage to l:IRS'l‘"FED[".R/\L SAVINGS AND LOAN ASSOCIATION of Klamath Fulls, o Federal Corporation, here-

trafter called “"Mortgagee,” the (ollowing deseribed real property, sittated in Klamath County, State of Qregon, ~ud ofl interest
or estate therein that the mortgagor may hereafter acquire, together with the wncome. rents and profits thereol, towit:

/

together with all heating apparatus (including firing units), lightiny. phimbing, water heoter, venetion blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall Le construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mostgagors for the principal sum of

et RSO s .. commencing 5 d

and to secure the payment of such additional money, if any, a5 may be loaned bereafter by the mortgagee o the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any ol said notes, or part of
any payment on one note and part on another, as the mortgagee may vlect.

Tho morigagor covenanis that he will keop the bulldings new o eaftne wrotted on thaged property  continuously  insured
aqgainst loss by fire or other hazards, in such cumpanies as the meg jee may ditect, inan gmount not less thea the foce of this mortguge,
with losa payable flzt o the mcityageo to the full cmcunt of sald fndsbled + and then e the mertgigor; ail pelicios to ba held by the
mottgagen. The mortyaysr heteky assigns o the morgageo ali sght i i o ime (S0 i6d upon said property and In case of
lona or damaze to the property insured, the mo or hure cfoin? a i2ieo o3 his ugen! to soltle and udjust such losy o damazge
and apply the procecds, ¢r so much thoreof az may bo nezesaaty, in pay snd andebtodavss. In tho event of foreclosure ol) riq‘u
of the mortgagor in all policios then in lerce shall pass 19 the mortgages theseby qiving saud mottjageo the tlaht 15 assign and transler said
colictos.

The mingtgagor further eonemants that the bnfldie o bidlding: oo on ar bereafter eceetid upan sl premices shali he pt b geord repale, ot alter.d, extended,
retved ar demoiished withmt the Meltten ennenit of the mottgagee, aml te camplete xt bull inopaurse nf eouclztethon or bereafter constructed therean within efx
months from the date herrof ot the date comtruction Iv hereafter commanced. The matlgazor agtees ta gy, whes e sl tares, cessments, and eharges of ecery kind
levled or axsessed agalnet <0 premisve, ur tren this mattgage or the tate andeor the fodehtedpess uitich §f socupes ur ant trancactloni in eonneetion therewith of any other
Hen which may be adfidiond 10 he prior to the 1hm af Wbl martage or shich becumes o prior Hen by operation of Law; a0 ey premlume oa any e Soairanee policy
which may he assfenal as furtber seenrdty o smortgagess that for the paipse of pronding regularly foe the prompt pasment of all Laves, assessmenis and governmental
charges Imvded o d agalust the mongaged proverty awd dnsurance premiums while any nart of the {ndrbtednest wonred hirhy  semains unpald, mortgager will
sy fa the mortzaiee on the date Sntallments on priuelpal sl dnterest are payahle an amsind el te 112 of wdd gearhe ehirges, No loterest shall be paid mor-
feagar an sald amoant, sk sadd amounts are heseby pledged 1o mortgagee a~ addithngd seeurity for the msaent ol this nentgae and the pote hepely seenred.

Klmald the moptgzager £al to Keep anv of the forezolng cnenats, then the totlgacee sy prefurin them, withont waliing any ather sfght we cemedy Doreln given Jor
any such breach: amd ail expendituees tnthat bebalt Jull be seeared by this morigege and dall bear faterest o accardance with the terins of a certaln promivsory note of
veett dute Berendth and be oepavabile by the mortgagor on demand,

In caze of default in the pa*{lmnn! ol any inatathnent of 3aid debt, or of a breach uf any of the covenints hetaln or conlainod In the
application fur locn oxecuted by the mortgagor, then tho ontire debt heteby sscured shell, 4t the mertgagzee’s cptien, become immediately
due withcut notice, and this mortjaje may be foreclosed,

The moriqagor shall pay the mortjeges a rezrongble sum ca aticineys fons in any sult which the nosiqugee defends or prosocutoes to
protect the lien horoo! or to foreciose thia moriqage; and shall pay the couts and disburtemenis allowed by law and shail pay the cost of
saarching rocords and abslracting same; which tuma shall bo secured horeby and mey bo in=luded in the dotres of foreclosure. Upon bringing
gction to foraclose this mortgage or at any time while such proceeding i3 pending, the mortgagee, withaut notice, may apply for <nd socure
the appolntment of a recelver ler the merigazed property or any par theroof and the intcino, Tents und prafite thereliom,

The morigagor consénts to @ porsonal deficioncy judgment for any Fast of the dobt horeby wecurod which shall not ke puld by the sale
of said proporty,

Words uted In this mortgage {n the prosent tonse shall include the future tenser and tn the mascenline thall includo the lsminine and
nouter genders; and in the singular whall inciude tho plural; and ia the plural shall include the singular,

Each of the covenanta and aareements herein shell bo Linding upen ull succossors fn lulerest ¢f eack of the morigagors, and each
thall tnuro to the bonellt of any surcassors in interest of tho morizages.
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Dated at Klumath Fails, Oregon, this ... . ol "} i Y_‘-'. b ‘e le.?
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THIS CERTIFIES, thot on s ... 2300,
A. D, lQA.....ZS. befere me, the undeisigned, @ Notary Pubic for said state potsonclly appocred the within namod

Lawrence E. Jones and Bobbie E. Jones

to mn known to he tho identical perion 5:.‘.'.d'rbcr'.x'bod in und, who.otacuted tha within Inshument and acknowledged to mo that .....th.QL
oxecutad the same frealy and volunterily !m:.lhb purpeson’ tharein sypressed.

IN TESTIMONY WHEREOF, 1 have ‘Nbieyttc seffmv hand and om,»(.}ux the day, uVm wuboy Vi
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n expiras:  Ballevue, Wa,
10/14/78
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