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THIS MORTGAGE, Made this
..., REGINALD RAY SHERMAN and

, Mortgagor,

fo . ... RSSOV

BSOS PO PO UUT P e e e ... ..y Mortgageen,
WITNESSETH, That said mortdagor, in consideration of the sum of T T T 7.7 Nine Hundred

... ($900,00. ... . ) Dollars

and.,.00/100.-..,.- - m mm e m L e e e e e
to the mortgagor paid by the mortdagees, the said mortgagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in commor, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of .. Klamath. ..

and State of........ ..Qregon . . . .. ., and described as follows, to-wit:

Lot 26 in Block 1 of HOMEDALE TRACTS,

together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and &ll fixtures now or hereafter placed
or installed in or upon said described premises,
T0 HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortdage is intended to secure the payment of......... one.. ... certain promissory nofe......
and figures substantially as follows:

in words

5..900.00 . .. . Klamath Falls, Oregon . .., . July 26 ;074
I (or if more than one maker) we, jointly and severally, promise to pay to the order of Carl W:_llBOn and H(irgueritte
I [ L. ¢/o First Pederal Savings and
and upon the death ol any of them, then to the order of the survivor of them, at Aésoi}.ationeof mm:h %zlﬁ’ 32-:;0&

== == = = Nine Hundred and 00/100 = = = = = = = _ o DOLLARS,
with interest thereon at the rate of . ten percent per annum from . February 15; 1974 _ until ”“i‘l(blﬂl}"-j}’
o monthly. . instaliments, at the dates and in the amounfs ay follows: Not less than $100.00 on A 0 j;
........... 1974, and net. less than 3100.00 cn the ’day. of each month thereafter;

....7“/15:..[95,.‘;/{;' MeniT shiall /welyoe a0 poBitievnl Gecenty fouw (274°%]
Atlares To Kshburs e Morlawe ce Jox £edpl Fees /or ppépnsseh &F [

Do e nls fer 7@ ine Hefels HME FecbRUING aFThe HenTapee . ol

balloon payments, it any, will not be relinanced; interost o be pnidv.,ygﬁ:h .prin‘:i?aland :m the payments above 1e-
quiwq: said payments shall continue until the whole suni hereol, principal and interest, has been paid; il any of said installments is not
so paid, ail principal and interest shall become immediately due and collectible at the option of the holder »f this note, 1l this note is placed
in the hands. of an attorney for collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
)'mreol. and it suit or action is liled hereou, also promiss to pay (1) holder's reasonable attorney’s lees to be lixed by tha trial court and (2)
it any appeal is taken from any decision of the trial court, such further sum as may be tixed by the appellate court, as the holder's rea-
sonable attorney's fees in the appellate court.

l.t is r}!e intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
terest shall vest absolutely in the survivor ol them,

* Sirike words not opplicably,

the word “survivor shell include survivors, the term “wortgagor” shall include mortgagors; the
singular pronoun shall be taken fo mean and include the plural, the masculine, the leminina and the neuter, and all grammatical changes shall be made,
assumed and implied to make the provitions hereol apply equally fo corporations and to more than one individual; turthermore, the word “'mortgadees”
shall be comstrued to mean the morigadees named above, if all or both of them be living, and if nol, then the suryivar ot survivors s them, becaure

it is the intention of the parties hereto that the sald note and this mortfage shall be held by the seid mortgadecs a8 joint tenanty with the right of
the moneys then unpaid on said nots as well as all righte and interests herein

In construing this mortgage and the said no’e,

survivorship and no! as tenants in common and that on the death ol one,
diven to the mortgageen shaill vest forthwith in the survivor ol them.
The mortgagor warrants that the pi de o the foan repre d by the above described note and this mortdaje are:
(a)® primarily for gador's § 1, lamily, h ho!d or icultural putposes (see Important Notice below),
(b) ‘for an organization or (even il mortéagor is a natural person) are for bisinesa or commercia! purposes other than africultural purpotes,
And said inortgegor covenants to and with the mortgages. and their surcessors in interest, that he is lawlully astised in g' simplo o said
EXCEPT @ mortgage to State of Oregom, by the Director

premises and has a valid, unencumbered fitle thereto ... o Feri "\
"of Veterans' Affairs, recorded Sept. 1, 1972 in M-72, page 8 3
of Kevenue, Regilster No. Warr #9161 , page

of State. of

Oregon-Dept.
No, Warr

3 4
ot Book 27, page 107; Federal Tax Liens, Serial
al #KF907, Rec 's office No. 81597,
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and will warrent and forever delend the same againat all persons; that he will pay said note(s), principal and intesest, according to the terme thereol;

that while any part of said note 8) remains unpaid he will pay all taxes, assessinents and other charfes ol every nature which may be levied or a-
sessed agaimat said property, or t i murtdage or the note(s) above described, when due and payable and before the same may become delinquent;
that he will ggomplly pay and satisly any and all lisns or encumbrances that are or may become liens on the premisec, cr any part thereol, superior {o
the lien ol this mortgage; that he will ke:p the buildings mw on vr which may lereafter be crected on the premises insured in tavor of the mort-

full insurable.value .

§agees against loss or damsage by fire, with extended coverage, in the sum of 3. ..
ina H 1] ha 1 policies ol insurance un said property made

comp or p to the mortdagecs and will
their interest may appeac and will deliver all policies ol insurance an

U
premises (o the morigagees ay woun &8 insured; that he will keep che build-
ings and improvements on said premises in good repair and will not commit or sufler any wsfe of said preniives, '

Now, therelore, it said mortgagor shall keep and perform the covenants hesein contained and shall pay szid note(s} acvording to its termy, thia
conveyance siall be void, but otherwise shall remain in lull lorce as & mortgage ta secure the perlormance ol alf of said covenants and (he payment ol

y.b‘la to lhe nnr‘t‘l‘}ci

said note(s); it being agreed that it the mortgagor shall lail to make any p y or to form any herein, or il a proceeding ol any kind
be taken to loreciose any lien on said premises, or any part thereol, the miortgagees shall have the option to declare the whole amount unpsid on said
note(s) or on this morigage at once Jus and payable, and this mottgage may be loreclased at any time thereatter. And il the mortgagor shall tail to
pay any taxes or charges or any lien, encumbiance or insurance premium az above pravided Ior, the mortdsgess may at their option do so, and any
payment s0 made shall be added fo lﬂd. becomne a part of the debt secured by this monf:’c and shall besr tnterest at the same rate a3 said note(s)},
without waiver, however, ol any right sriting to the mortgagees lor breach ol covenant; and this mortdage inay be foreclosed at any time while the
mortgegor neglects to repay any sums so paid by the mortdajees. .

In the event ol any euit or action being instituted to foreclose this mortdage, the mortdagor agrees to pay all reasonable coste incurred by the
mortgdagea lor fitle reports and title search, all statutory costs and disbursements and such lurther sum-as the trial court may adjudde reasonable as
plaintift's attorney’s fees in such suit or action, and il an a re is taken lrom any judgment or decree entered therein mullgn‘ot further promises (o

y such sum as the appellate court shall adjudge renomgc ay plaintifi's attorney’s toes on such appeal, all such sums (o be secured by the lien ot
this mortgage and included in the decree ol loreciosure,

In case suit or action is commenced (o loreclose this mortgnge, the court upon motion al the mortdagees, may appoint a receiver ta collect the
rents and profits arisind out of said premises during the pendency ol such Ioreclosure and apply the same to the payment ol the amount due under the
mortgage, firat deducting all proper chardes and expenses attending the execytion ol said trust. . .

Each and all ol the % and agr erein d shall apply (o, inure to the Lenefit of and bind the heirs, axecutors, administra-
fors, successor in interest and awsign of said wortgagor and ol said mortdagees respectively.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand-the day and year first-above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or
(b} is not opplicable; if warranty {a) Is applicoble, the morgagee MUST
comply with the Truth-In-lending Act and Regulation Z by making re-
quired disc! ; for this purpose, if this instrument Is to be o FIRST
lien o finance the purchase of o dwelling, use $-N Form No. 1305 of
quivalent; if this inst t is NOT to ba a finst lien, vie 5-N Form
No. 1306, or equivalent.
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STATE OF OREGON,

County

BE IT REMEMBERED, That on this

of.. Klamath

AAY Of oo July .., 197

s

before me, the undersigned, a Notary Putlic in and for said county and state, personally appeared the within

named ......Reginald.Ray. Shexman.and. Rowena M. Sherman, husband and wife, . ... . .

eeeteu et e st e anaes e s oo R e e aeas et e ee s en RS e s et et st ees e seees s seeaeeseesre -
known to me to be the identical individual...S described in and who executed the within instrument and
Ehey....executed the same for the purposes therein contained.
IN TESTIMONY WHEREOF, I have hereunto set my hand and, affixed
my official seal the day and year last above written.

acknowledged to me that. ...

(SeAvL)

Notary Public for
My commission expires........

Oregon
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The undersigned hereby states that [ witnessed the
signature of lleginald Ray Sherman on 7/26/74 on the attached

note and mtg.

T emmne el / e //l ﬂ%’/

William Paul Breithaupt

s 4, 1775

Lol i

FORM No. §45—ACKNOWLEDGMENT (INDIVIDUAL) (Uniform Acknowledgment Act) QTP ENE NELL LAN FUD €O FORTLAND, ORE
_———_—'__—_—__—~—————_’—_‘_______,—-—————___——._—"__. o A e
Oregon

STATE OF ~ yiamath s
County of o .
On this the . 6th : . day of February R A 1975 , before me,

the undersigned

&fl:éér,'.;e}soggil;' aﬁpeéréd fdiiliam Paul “Breithaupt,.

proven) to ﬁ% the person . whose name. . subscribed to the
within instrument and acknowledged that  executed the sgme for the purposes therein contained.

In witness whereof I hereunto set my hand and official seal, , Q D e,
, 1,6%4/“«/ /s e

Notary Public for Oregon 1711 . D i
My commission expires- 7-(1-78 willlam B. Dosme€

(EXCERPT FROM UNIFORM ACKNOWLEDGMENT ACT.) P R L
(1) 1 the acknowledgment is taken within this state or is made without the United States by an officer of the United ‘States.jvo nut EN(cnlian.
shall be necessary. . ~ My oo
2) If the ncknowledgment s taken without this stete, but in the United States, & territery or insular pomession. ofYhe Uniged Statee, thie
Pistrict of Columbia, of . i 11 be autheaticated b tificate as to the oMicial churacteb of Fuch officer, execufed,
or if the acknowledgmen . h ding judge of the rourt ar, If the acknowledgment’ js'taken hy n
notaty public, by a clerk of » court of record of the county, parish or district in which the acknowledgment is taken. N B
(3) I the acknowledgment is mnde without the United States and By o fiotary or & judge or clerk of a court of record of the country whete
the acknowledpment is made, the cettificate shall be suthenticated hy n certificate undet the great sead of the state of the country, aMzed by the (u
todian of such teal, or hy a certificate of & dipl i, fur of 1al officer of the United Btates nccredited to that country, cerntifying as te 1) ¢

oMcial churacter of such officer..

STATE OF OREGON; COUNTY OF KLAMATH; ss.
TRANSAMERICATITLE INS, CU

Filed for record at request of

this SR day of PEBRUARY A D, 19 75 o 3340 odlock P M. and duly recorded In

e A o
Vol.}f 75 , of MORTGAGES . on Page -1_5...3

FEE § 6,00 ‘ : WM. D, MILNE, County Cletk




