ILMRTCAGE

THIS INDLUTURL, VITHDSOLTH That LARRY R. VAGGGHTR, ICRUA E.
VAGGONER end VALTER D, WAGGCULR, nerein called "mortgagors*, for
and in consideration of tie sun of $75,000,60 to them in hand paid,
the recelpt wvhereof is hereby aclmovledged, have bargained, SOld‘\cnd
conve;-,"ed and by these presents do bargain, sell and convey wnto

* ENVER BOZG0Z, Conservator of the
L. Estate of BONNIE M. RIDDLE s herein called "mortgagee",

FER 61978

Jall of mortgogors! rignt, title and interest in ond to the property

‘described on Exhibit A attached hereto and by this reference made o

part hereof, together with all tenements, hereditoments ond appurten-

St N o

ances thereto belonging or in onywise appertaining.

RECEIVED

TO HAVE AIID TO HOLD the same unto mortgagee, his heirs and

assigns forever.
-This conveyance is intended as amortgage to secure the payment

of the sum of $75,000.60 as rental to becone due in accordance with

-the tenor of .a certain lease agreement 'dated A8 > »" s 1975,
s*“ . ) s

vherein mortge@ers are the lessees and mortgagee is the lessor, covering
¥, 0

a 1/20th mldivjiﬁrécl interest i and to the above-described real property.

e Oy A SN0 -SUR o monEYdus WS ETIA iInstriment for rental
shall be paid according to the agreement therein elpressedy this con-
veyance shall be void; but in case default shall be made in the poyment
of said reatals zs provided in said instrument, then mortgagee and .his
legcl representatives Bay sell the premises above described with all
and every of iie appurtenances or any part thereof, in tne manner
prescribed by law, and out of the money arising from such sale, retain
the anmount due ‘undcr said lease cgreement for rentals, together witih

, et .
the costs and chrrges of meliing such sale, including but not limited
to tne cost 6f a nortgaze foreclosure title report and a reasonable
suml as attorney fees in any suit oz; actlon brought to Toreclose the
vithin oortgage or w1y appecl fron such judgment ov decree, ond the
overplus, il ony there be, pay over o mortgagors, their heirs and

ssigns; wd soid norigagors, for themeelves, their heirs, personal
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representatives ond assigns, do covenant and apgree to pay sald
mortgagee, his heirs, personal representatives and assigns, the sum
of money «s above mentioned.

In any sult to foreclose this mortgage, mortgagee shall bhe
entitled to the appointment of a receiver of rents and profits of
said premises with authority to such receiver to collect and receive
the same and to take possession, management and control of said premlises
during the pendency of such foreclosure proceedings or until 'pay'ment
of the debt hereby secured, and any net rents, issues and profits so

collected shall be applied upon the debt hereby secured.
, £
WITNESS our hands this ¢ _ day of .;m?zémy, 1975,

STATE OF OREGON ) NN ;
) ss. .égfua.nv_ 4 s 1979

County of KLAMATH )

Pérsonally appeared the above-named HARRY R. WAGGONER, NORMA E.
WAGGONER and WALTER B. \-.'AGGONER,‘ kmovn to me to be the ldentical

persons described as mortgagors in the within Mortgage, and acknowl-
edged«thq foregoing Instrument to be their voluntary act and deed.
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N NOTARY PUBLIC FOR OREGON
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VRN My commission expires /3-2 ‘7§
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PARCEL 5: A parcel of land lvine in the E:LSEL of Section 3, Township
39 South, Ranae 9 '1.'.M., in Klamath County, Orapon, and more particu-
larly described as follous:

Beginning at a point which is South 55.93 feet and South 89°14' Uest
630 feet from the ~uarter section corner common to Section 2 and 3,
Township 39 South, Ranva Y T.W.M, which point is also South of (when
maasured at risht aniles to) the relocated center line of the Klamath
Falls-Malin Hichway; thence continuing South 89°14' Vest 79,4 feet

to the Northwest corner of this description; thence South (¢18' East
137 feet; thence North 89¢14' Rast 81,9 feat; thencz North 0°18' West
137 feet to tha point of berinnine.

EXCEPTING from the ahove describnd parcel a strip of land 8, feet wide
running North and South on the ilest side of said ahove described parcel
-of land reserved for sidrwalk purnosas, .

PARCEL 6: A tract of land dascribed as follows: Recinnineg at an iron
pin which lies on the southorly right of way line of the Dalles-Calif-
ornia Highway, %40 feet Southerlv at risht anvles from the center line
thereof, and which lies South 89v51' West a distance of 30 feet along
Che Cast-West quarter line and South 1°14' Zast parallel to the kast
Section line a distance of 42.073 fart, and Scuth 89°147 West along

the Southerly risht of wav line of the Dalles-California Hichway 40
feet Southerly at richt annlas from the centar line thereof, a dis-
tance of 550 feat from the brass plue in the pavement which marks the
one-quarter section cornar common to sections 2 and 3, Township 39
South, Range 9 #.W.M., Klamath flounty, Orecon, and runnine thence:
continuing South 89914 “Jast alone the Southerly rieht of way line of
the Dalles-California Hishway 40 feet Southerly at wight angles from
the Center line thereof, a distance of 50 fezt to an iron pin; thence
South 1°14' Zast parallel to the Soction line a distance of 150 Feet
to an iron pin; thence North 89Y14!' Tast parallel to the center line
of the Dalles-California Michwav a distance of 30 feet to an iron

pin; thence North 1°141 ‘lest parallel to said Saction line, a distance
of 150 feet, more or/less, to the point of beginning, said tract

being a portion of the Nu;3Eh of Section 3, Township 39 South, Range
9 E.W.M.

SXCEPTING THERTIFROM that portion deeded to tha 3tate of Oregon by and
through its State Highway Commission by deed dated April 16, 1946, re-
corded Anril 21, 1946 on paece 218 of Volums 188 of Dends, records of
Klamath County, Orepon.

STATE OF OREGON; COUNTY OF KLAMATH: s,
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