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THIS TRUST DEED, made this _7thday of FePXUary . ... ...

_JACK D, DILLAVOU, a single man

TRUST DEED

... 18 .75, between

.., as grantor, Willlam Gﬂnonq.Jr . , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

existing under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and con
property in Klamath County, Oregon, described as:

veys to the trustes, in trust, with power of sale, the

Lot 4 in Block 3 of FIRST ADDITION TO NIMROD RIVER PARK,

Klamath County, Oregon.

Cemort

Seoys

which sald describad real property does not oxceod three actes, toqether
ronts, ssues, profits, water rights and other rights, easo!

laining to the above described promisos, and all plumbing, lighting, heating, ventilating, alr-conditioning,
venetlan blinds, floor covering in pluco such as wallto-wail carpeting and lino-

apparatus, equipment and fixtures, together with all awnings.

leum, shades and butlt-ln ranges, ‘dishwashors and ather bulltin appliancos now or horocfter nstalled In or use
i including all thoroin which the grantor has or may hereaiter acquire,

TEN THOUSAND EIGHT HUNDRED. AND NO/100

Dollars, with inlerest theroon accerding to the terms of a promissory nole of oven date }gﬁwl‘.a.zpuyub!u 1o the
_zrincipul and interast being payoble in monthly instaliments cf Sl &

each agreemont of tho grantor herein contained and the payment cf tho
’ .

M. e mee)

beneficiary or order and made by the grantor,
- March 19.

This trust decd stiall fusther sccuro the payment of such additjonal money,
it any, as may bo loaned hereafter by the beneficlary to the grantor or others
having an interest in the above descrlied property, as may be evldenced by a
note or motes. If the Iudebtedness secusred by thls trust deed {a evidenced by
more than onc note, the ben:lclary may cre it payments recelved by it upon
any of sald notes or part of any payment on one note and part on anather,
as the beneficiary may elect.

The grantar hereby covenants to.and with the trustee and the beneflciary
hereln that the rald premises and property conveyed by this trust deed are

free ond clear of al} encumbrances and that the grantor will and his helrs,
t s shall warrant and defend his sald title thereto

rs and Al ato!
against the claits of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terme
thereof and, when dur, A1 taxes, Aasessments and other charges Jevied againat
safd propesty; to keep sald property free from il encumbrances having pre-
codence over this trust deed; to complete all bulidings fn course of construction
or hereafier constructed on snkd premlsvs within slx months f{rom Lhe date
herco! or the date construction s hereafter commienced; to repalr and restore
promptly and o good workmanlike manner any bullding or mprovement oh
sald property which may bo damaged or destroyed and pay, when due, all
ocosts Incurred therefor; to allow bepeficiary to inapect aalf property at all
thnes during construction; te replico ”Y work or materials unsatisfactory to
beneflcinry within fifteen days after written notier from benctlclary of such
fact; Bot’ to remove or destroy snl building or improvements now ar hereatfier

] cep ali bulldings and limprovements now or
horeatter erectel upon sali property in wood repair and to commlt or suffer
no waste of aalil premnisea; to keep nll tLulldings, pmptrt{ and improvements
now or hereafter erected on aald ‘premiscs continuously instired against loss
by fite or such other hazards an the beneficlary may from time to titne require,
in & sum not less than the origlual ptincipnl sum of the note or ohligntion
secured by this trust deed, in a company ar companles acceptable to the bene.
ticlary, and to deliver the original policy of insurance la cureect form and with
approved loss payable clause in favor of the beneficiary atiached and with
Fremlum pald, to the Prlncl al pince of buslness of the heneficinry at leaat
ifleen daya Prlor to the effective date of any such policy of Insurance. 1f
aald policy of insurance is not so tendered, the beneliclary may In ita own
discretion obtain fnsurance for the benefit ot the bencliciary, which (nsurance
I)‘I’n"l h.:, non-cancellable by the grantor dyring the full term of the policy thus
obtalncd. .

In order to provide rc{ulmly for the prompt payment of anid taxes, Rsecss-
mentr or other charges and insurance premiums, the grantor Hfrtrl to pay to
the benellclary, together with and fn addition’ to the monthly paymenta of
Erlnclpnl and ’nttrut payable under the terms of the note or obligation secured
erchy, an amount r?unl to ons-twelfth (1/12th) of the taxes, assesaments and
other charges due and rnynblc with reapect to sald property within each sticeeed.
Ing twelve months, and als? one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect to anid f;m[wty within each aucceeding three years while
thls trust deed remains in effect, as estimated and directed by the benellciary,
such suma to be credited to the principal of the loan until roquired for the
scveral purposes thereof and shall thereupon he charged to the principal of the
loan; or, at the option of the beneficiary, the sums so pald shall bLe held by
the beneficiary [n trust as A reserve account, without interest, to pay aald
premiume, taxes, asessimcats of other chargea when they ehall become dus
and paynf-le.

While the grantor is to pay any and all taxes, asseszments and other
chatges levied or assesscd against sald property, or any part thereo!, before
the same begln to buar interest 'and also to pay premlums on all fnsutance
ollcles upon sald property, such payments are to he made through the bene.
fcinty, an_ aforesatl, ~ The grantor hereby nuthotlzes the heneficiary to pay
any and al] taxes, assessments and other charges levied or imposed agalnat
sald_property In the amounts as shown by the statements thereof furnished
by the collector of auch taxes, assessments or other charges, and to fny the
fnsurance premlums In the nmounta shown on the statements submitted by
the insurance carriers or thelr repreacntatives, and to charge sald sums to the

rincipal of the losn or io withdraw the sums which msy be required from
he reserve account, | any, entablished for that purpose, The grantor agrees
fn un evenit to hold the beneflclary reaponsible tor fallure to have any Insur-
ance written or for any loxs or damage growing out of & defect in en in.
surance pollcy, and the hencficlar hereby 1s authorlzed, [n tha cvent of any
loss, to compromise and aritle with any Insurance company and to nJIpl any
such insurance recelpis uron the obligations secured by fhis trust deed, In
computing the amount o the Indebtedness for payment rnd sathafaction In
tull or upon sale or other acquisition of tha property by the benctlclary after

with all and sinqular the oppur o0s, ! ts, hereditamonts,

ments or privileges now or horeafter bolonging to, dorivod from or in anywise gpper-

rolrigesating, watering and irrigation

d in connection with the above
for tho purposo of securing performance of

sum of

coinmencing

default, any balance remaloing in the rescrve acocount shall be credited to the
indebtedness, §f the reserve nccount for taxes, asscasments, fnsurance preinluing
and uther chaeges Is not sulflcieat At any tine for the payment of sucl charges
as they become due, the graniot shall pay the deficit tu the beneficlary upon
demand, and (f not pald withln ten days after such demand, the benellclary
mn{ at ita option add the maount of such deficlt to the principal of the
obligation secuted herehy,

Should the grantar {ail to heep ""f of the foregoltg covenanta, then the
heneficiary may at ita option ey out the antne, and all its expendituies there-
for shall ddraw Interest at the rle speeltied in the note, shall be repayable by
the grantor on demnand and shall be secured b the llen of this trust deed. In
this connectlon, the benceficlary shall have the right in ita discretion to complete
any improvements made on sabl premises and also to make such repairs tu sald
property as in its sole discrelion I may deem pecessnfy of advistble.

The grantor further agren W comply with all laws, undinances, regulations,
oovenants, conditions and restrletions altecting said properiy: to pay all costs,
tees and expenscs of this trul, Including the cost of tlle search, an well a4
the other costs and expensa of the trustee tneutred In cunvection with or
iu enforcing this obllgation, and ttustec's and attorney’s fees actually Incurred:
1o appear fo and defend any action or ‘i!ocrrllilm purporiing to affect the secut
ity hereot or the rights or powert of the bencnclnr{ or truatee: ond to pay all
coata ami expenses, Including cost of evldence of title and attorney’s fers lu &
rensonable gum to he fixed by the court, In any such actlon or proceeding 10
which the beneficinry ar trustee may appear and In any sult brought b{ henes
ﬂcln|ry 10 foreclose this deed, and all said sums shall be aecured by this trust
durd,

Fhie heneficlary will furalsh to the grantor on wrilten tequest therefor nn
annual statement of account lhut ahall not be obligated or required to furalsh
any further statements of sccoint.

1t s sutually agrecd that:

1. In the event that any portion or ali of sald property ahall be taken
under the tight of eminent domaln or condetnnation, the beneficiary shall have
the tight to commence, prorccute dn its own name, appear 0 or defend any ac.
.tlon or rocecdings, ot (o make any compromuise or scttlement In connection with
such taking and, if it so elects, to reguire that all or any pottion of the money's
payahie as compensation for sich taking, which are In exccas of the amount re.
quited to pay all reasonsble coils, expenses and attorney’s fees necessarily pald
ot Incurred by the grantor in such proceedings, ahall bo pald to vhe beneflciary
and applied Dy 1t first upon any tensonable costs and expenses And attorney’s
fees necensarily pald or Incurred !3- the heneliclary in such proceedings, and the
balance applied upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, ta take such acticns and execute such Instruments as shail
he nec:nnry In oblainlog such compensstion, promptly upon the beneficiary’s
request.

2, At any Ume and from time lo time upon wrlitlen reguest of the bens.
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full reconveyance, for canceliation), without affecting the
11ability of any person for the psyment of the Indebtednesa, the trustee may (8)
consent to the making of any map or iat of sald property; (b) Joln {n granting
any casement or creatlug and testriction theseon, (¢) joln in any subordlastion
or other agreement affecting this deed or the lien or chacge hercof; (d) reconvey,
without warranty, sl or oy patt of the properts. The grantes in Any reconvey-
ance may be descrlbed nx the “person or persohs legally entitled thereto™ and
the reciials therein of nny matters or facta shall be conclunive proof of the
truthfulneas theseol, Trosleds feea for sny of the services In this paragraph
ahal] be $5.00,

3. As additlonal seenrlly, grantar hereby assigna to benetlciary duting the
contlnuance of these trusts all rents, ssurs, royalties and prctits of the pro.
perty Affecied h{ this decd and of any persanal property located thereon, lﬂ:lll
grantor shall delault In the payment of any fndebtednens arcuted herehy or In
tho performance of any agreement hereunder. graator shali have the right to col-
lect ‘all auch rents, fssues, toyalties and prolits carned mlor to default as they
hecome due And payable. l!{xm any default hy the grantor hereunder, the bene
ficiary may at any thne Wi hont notlee, either In person, h{ agent or by & P
celver to he nppolnted hy s coust, and without regard to th
sceurlty tor the indebtedness hereby secured, enter upon and take possession of
said property, of any part thereof, In Its own name ste for or otherwis coilect
tho rents, lasues and profily, including those past dus mnd unpald, and apply
the same, less costk and expenses of o cration and collection, including reason.
able attorney's fees, upon any Indebtedness sccured hereby, and la such order
a8 the heneflciary may determine.
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g . The eatering upon and ta¥iog posasssion of aald property, the collectlon pougcement at the Lime flzed b the preceding postponemeat, The trusteo sball ‘
of suech rente, isauce and profits or the proceeds of fize and %Lhu |nsurance pol:  deliver ta the purchaser hls a..i in form & mmmﬁfy law, conveyiog the Rv [N ;
Icies or compensation or awards for an takiog or damags of the propesty, wnd  perty so sold, but without soy covenant OF wafranty, espreus of implied. The 4 Loy
the application ot releato thereof, as sl oresnld, shall not cure or waive any do-  recitals In the dced of spy matters of tacts shall bu oomcinsive of the P L”__.-._‘n\ L
tault or potice of default hereunder or invalidste any act dona pursuant to truthfulness thereof. Any person, excludiog tha trusteo but Iocluding the grontor
[ such notlee, snd the beneficlary, mny purchase at the ssle. :
A 5. The grantor shall notly beueflclary fn writlng of apy sale or con- 9. When the Trustes sclis pursuant to the powers provided hereln, the
tract for ssle of the sbove described rropeny and furnish beneliciary on &  trustee shall » yl{l the prooceds of tho trustec's sale av follows: (1) To
form suppliod it with such personn) {nformation concernin the purchaser as  the expenses nl’ the sale fncluding the compensation of the trustee, and & f
would ordinarily be required of & pew loan spplicant snd shall psy beneflclary  reasonable charge by the attomey. (2) To the obligation secured by the
s setvloe charge. trust deed. u% fo sl persons having recorded lleps subsequent to the - ot A
[nterests -of the trustee In the trust deed as thelr Intercsts appear lo the
6. Time s of the esaence of this Instrument sod upon defsult by the order of thelt priority. (4) The surplus, it any, to the graator of the trust .
grantor in payment of any }ndehtedneu sccured hereby of In performance of any deed or to his successor |n lnterest entitled such surplus. ’
. t fcr, the flch may declare all suma securcd hereby lm- .
Iaw, the beneficlary may from tlme to 2

8 4
mediately due and rlylble by delivery to the trustee of written notice of default 10, For any reason permnitted by
and clectlon to sell the trust property, which notice trusiee ahall cause to be  time appoint & successor or successors to any trustee pamed herelo, of to any
duly filed for record. Upon delivery of sald notice of default and election to ell, trustee App 4 h der. Upon such sppointment and without con- c e
the beneficlary shall deposit with the trustzo this trust deed and all promlssory veyance to the successor trustze, the [atter ahall be vested with all title, powers .o
notes aud documents evideacing expenditures secured hereby, whereupon the  and dutles confersed upon any truaten hereln named of sppolnted hereunder, Bach
trustees shall fix the time and place of sale and give potice thereof a8 then  such sppointment and substifution shall be made by written instrument executed .
required by law. by the heneficlary, wnlnlulnr reference to this trust deed and jts plaoe of . e
. record, which, when recorded ln the office of the county clerk of recorder of the »
7. After default and any time prior to five days before the date set  county or counties in which the property ls situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the Krantor of other person 80 proper appointment of the successor trustee,
Hvileged may pay the entire amount then dur under this trust deed and .
hie obligations accured Lhcan (includlog costs snd expenses actually Incurred 11. Trustee accepts this trust when thia deed, duly executed and ackoow- N
13 fedged I8 made & public record, as provided by 1a®, The trustee Is not obligsted Etasnnenssmamone s
le under any other deed of trust or of

{n enforcing the terms of t obligation and trustes's and attorney's fees
not exceeding $50.00 eacl) other than such portlon of the principal ss would to notlfy suy party hereto of pendiug s
pot then be due had no default occurred and thereby cure the default. any setfon or proceeding in which the grantor, beneflciary or trustee shall be a '
paity unless such actlon or proceeding is brought by the trustee.
8. After the lapse of such time as may then be required by law followlng
the recordatlon of sald notice of defsult and giving of sald notfeo of sale, the 12, This deed applles to, jnutes to the benefit of, and hinds sli parties * 1
hereto, their uelrs, legatees devl: , adminlstrators, executors, suocceasors and 4
s ghall mean the holder ami ownef. inctuding . :

trustee shall sell sald property at the time and place fixed by him In said notice

of sale, either a8 8 wholo of in se| arate parcels, and In such ‘order as he may de.  aunigns, The terin shenetlclary’
of the note secured herehy, whether or not nnimed &8s & beneficiary

termine, At publle suction to the ighest bidder for cash, io lawful money of the ledyee, .
United Btates, pn{lble at the time of. sale. Trustee ms postpons sale of alt or herein. In construing this deed and whenever the contest so requires, the mas. X
ald property by public annouacement at such time and place of clulilne x;mlc? lm;ludu the feminine andfor neuter, and the alngulsr number fo- - _‘;

cludes the plural. : et Q.

nn( partion of &
sale ‘and from time to time theroafter may postpope the sale by publie en.

s hereunto set his hand and seal the day and year first above written.

IN WITNESS WHEREOF, said grantor ha
- e , -

... .(SEAL)

... .(SEAL) s

!

STATE OF OREGON } .
’ BRI S o

County of Klamath -~

THIS 18 TO CERTIFY that on mn-Z; VY . day ot FE€bIUALY

Notary Public in.and for sald county and siate, rsonally appeared the within named
PRI Jac pillavou, a single ma

be the’ identical individual.— named in and who oxoculed the foregolng Instrumont

3

N T

to' me personally known to’ and acknowledged to mo that L

L. _efacited thesgme frecly an | l
211 TESTIMONY WHEREOF, | have horounlo sot my hand and aifixed my
P U Aol S

d volunlarily for tho uses and purposes thereln exprassed. .
tarlal gecl the day and year last above written. ' !

AT G PR s o o
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N 2
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STATE OF OREGON | _
County of Klamath f ™

Loan No. ..

TRUST DEED

1 certify that the within instrument

was received for record on the ... Oth

day of . FEBRUARY ., 19.73,
(DON'T UsE THIS al 10355¢'clock . A M., and recorded
SPACE; RESEIRVED . 1 9
FOR RECORDING in book M 75 . ...Oon page.ros.
T Grantor LABEL IN COULN: Record of Mortaages of said County.
o TIES WP’flR!

USED.)
FIRST FEDERAL SAVINGS & Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
WM, D. MILNE

Aber Recording Return To: e e
FIRST FEDERAL SAVINGS t County Clerk
540 Main St

Klamath Falls, Oregon

2 (PR

Doputy

FEE § 4.00

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have bsen pald.

R

TO: Willlom Ganong.ewe- Trustes
ocured by the foregoing trust dood. All suma secured by said trust deod

| to you of any sums owing to you under the torms of said trust deed or
debtodnoss secured by sald trust deod (which are dolivered lo you herewith togother with sald
ated by the terms of said trust deod the esiale now held by you under the

The undersign

have been fully pa
pursuant fo statute, lo cancel all evidences of in
trust deod) end to reconvey, without warranly, to the parties design

same.

e
K

First Federal Savings and Loan Association, Beneficlary

Lhlal I Il A 4

by.

1
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