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mortages to the STATE OF OREGON. represented and acting by the Director of Veterans” Affates, pursuant to ONS 407 10, the follove. ) ':‘
Ing described real property located sn the State of Oregon and County of hlama 1
1ot-9-in-Biock 12- ot THERD ADDITION. T0~ MOYIMA; " AEeSTOITT o~ 1N~ 51T 6T “platTt i Te—
‘bhemf—mr-!rlr1ﬂ"t’rm"m‘t"!t'e‘of“tho-\ﬂbunty‘mérk"b‘r‘m'émhlh'caﬁ}’x't’j";'O}E’{;B?ﬁ" .Y
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Lot 10, Block 12 of THIRD ADDITION TO VOYTHNA, according to the official plat a

thereof on file in the office of the County Clerk of Flamath County, Orerou.

This mortgage is re-recorded to correct the legal description, :‘
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together with the tenements, heriditaments, rights, privileges, and appurtennnees including roads and easements ysed i connection ¢ i |
with the premises; clectric wiring and fixtures; furnace and healing system, water hei storate  receptacles;  plumbing . . '
ventflating, water and Irrigating systems; sc s, doors; window shides and blinds, shutte . bultans, Hnoleums and fivor Y ‘
coverings, built-in stoves, ovens, electric sink. r condittoners, refrigerators, freczers, o nd all fixtures now or hetreafter . !
installed in or on the premises; and any shru ery. flora, or timber now growing or hereafter planted or KRrowing thereon' and any .
replaccments of any one or more of the foregoing items. tn whole or in part, all of which are hereby declared to be appurtenant to the . - !
land. and all of the rents, Issues, and profits of the mortgaged property; A [
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Twenty Eight Thousand Five Hundred and no/100 .
to secure the payment of . . . . . . . Datlars -

). and Interest thereon, evidenced by the fallowing promissory hote:

s . . .
I promise to pay to the STATE oF onecoy 1Wenty Eight Thousand Five Hundred and no/100--

- SR
« e Dollags (5. 2.".1599"0(..)'.".'7f3.' with interest from the date ot

initial disbirsement by the State of Oregon, at the rate of )' i .-pcrcmn per annum unttl such ttme as o
different interest rate s established pursuant to ORS 407.072, principal and interest to be patd in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oreon, as follows:
400 =m e e 5 e m e ot "
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L8f each monthesrowemmean e plusORE=tWe1th Ofeomom=mmaan

the ad valorem taxes for each

successlve year on the premises described in the mortgunge. and continuing uatil the full amount of the principal, Interest
and advances shall be fully paid. such payments to be applied first as interest on the unpatd batinee, the remainder en the
principal.

.16
The due date of the last payment shall be on or before septembql l)’ 2002 . N sEsTE T

In the event of transfer of ownerskip of the premises or any part thereof, 1 will continue to hu‘[ﬁlhlc for payment and
the balance shall draw interest as prescribed by ORS 407.030 from date of such Aransfer, - .

Y %

This note is sccured by o mortgage. the terms of which are madeQ t hereof

from encumbrance, that he wiil warrant and de
covenant shall not be extinguished by foreclosure, but shall run with the lnnd

The mortgagor or subsequent owner may pay all or any part of the jonn at any time without penalty.

The mortgagor covenants that he owns the prr.mlu-s in fee simple, har good right to mortgage same, that the premises ave free
end same forever against the claims and demands of all persons whomsoever, and this

MORTGAGOR FURTHER COVENANTS AMD AGREES:
. To pay all debts and moneys secured hereby;

N -

Not to permit the bulldings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or Im-
provemcnts now or hereafier existing: to keep same In good repatr; 1o complete all construction within a reasonable time In
accordance with any agreement made between the parties hereto;

X

. Not to permit the cutting or removal of any timber except for his own domestic use, not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;
5. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;
6.

Mortgagee Is authorized to pay all real roperty taxes nssessed against the premises and add same to the principal, ecach of the
h

advances to bear interest ar provided in the note;

7. To keep all bufldings unceasingly Insured during the term of the mortgage, ngainst loss by fire and such other hazards in such
company or companies and In such an amount as shall be sn\'s{nctorif to the mortgagee; to deposit with the mortgagee all such
olicter with receipts showing payment in full of nll premiums; all such insurance shall be mnde payable to the mortgagee,;
rnsurnnce shall be Kept in force by the mortgagor In case of foreclosure until the period of redemption cxpires;
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. Mortgagee shall be entitled to all fon and du I
tarily released, same to be appiied upon the indebtedness:

recelved under right of eminent domaln, or for any security v

f. Not to lease or rent the premises, or any part of same, wlthout written consent of the mortgagee:

16. To promptly notify mortgagee n WEHHNE of a transfer of cwne

rship of the premdses or any part or interest in sane, an
furnish a copy of the instrument of transfer to the mort

fagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of teansler; in all other re

spects this mortgage shall remain in full force and’ effect,

The mortgagee may, at his option, in case
made in so domng including the cmployment of
draw interest at tne rate provided In the note
demand and shall be secured by this mortgage,

of default of the mortgagor, perform same tn whole

and all such expenditures shall Le immediately repayable by the mortgagor wi

Defaull tn any of the covenants or agreements herein cont

ained or the expenditure of any portion of the loan for pur,
other than those specified in the application, except by written pe

riisston of the mortgagee given SHefore the expenditure 15 made, .~
shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this

Mmortgay:

subject 1o foreciosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arsing frc
breach of the covenants.

in case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other
Incurred in connection with such foreciosuge.

Upon the breach of any covenant of the mortgage, the
collect the rents, jssues ang profits and apply same, less reasonable costs of cullection, upon the mdebtedness and the mortpugee
have the right to the appointmient of 4 receiver to cull(:ﬂ's..um-,

The covenants and agreements hereln shall extend to and he binding upon the helrs, exccutors, administrators, successors
assigns of the respective parties hereto. '

It is distinetly understood and agreed that this note and mortgage are subject to the
Constitution, ORS 07.010 to 407.210 and any subsequent amendments thereto and to all
tssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations
applicable heretn,

provisions of ORS 407.020.

This instrument is being re-recorded because of an error in the legal degerip

This is ane and the game mortgage as filegd
recorded September 20, 1974, in Volume M74 Page 2hiv
Records, Hlamath County, Oregor

e

* martgagee shall have the tight to enter the premises, take POSses!

Tor recording dated Scptember 20, 1074, A
Flanath County, Mortgare - P
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or In part and all expenditures v
an attorney to secure compliance with the terms of the morigage or the note shall

thout
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sion,
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provisions of Article XI-A of the Oregon . /
rules and regulations which have been

are PR R S .

tion,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 1_7) T ‘l. :
. ot )
{Seal} o i Il
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{Seal) N . !
‘ : 1
T :
{Seal) [T X .l.;wx,u‘.

STATE OF OREGON, l
\S.

County of hlamath e e e e L f *

act and deed.

WITNESS by hand and offlcial seal the day and year last above written,

My Commission explres .. .. ... ...

MORTGAGE

FROM ...

TO Department of Veterans' Affairs

STATE OF OREGON, }
S8

ocpt,, a7

. s County ,...“10“.?..

Deputy.

RIS

at o'clock .3..:,1.'.11 Fom

County ..

After recording return to: i o ) 00
DEPARTMENT OF VETERANS' AFFAIRS ) 1ee Clel
General Services Bullding

County Records, Book of Mortgages,

i




RE*RECORDED TO QURRECT THE LEGAL DESCRIPTION

STATE OF ORIGON; COUMTY CF KEAMSTH; ss,
Filed for record at recuest of | KLAMATH COUNTY TITLE CO

this .._10th day of _ FEBRUARY A D 19 750? / n'clack P M, and

duly recorded in Vol. M.75 _ of MORTGAGES =~ on Puge ...
W D. MILNE, County Cler

PEE $ 6,00 éxéz/, ,[L,//Qc )
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