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Mortgagors, do mortgage unto OREGON TRAIL SAVINGS & LOAN ASSOCIATION, an Oregon corporation, Mortgagee, the following-
described real proparty

A tract of land situa?ed in the SE4SWY% of Section 20, Township 38 South,
‘ Range 9 East of the Willamette Meridian, more particularly described

| as follows:
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Beginning at the Northeast corner of Sacramento and Biehn Streets;
thence East along‘the North line of Sacramento Street 15 feet to the
t;ue point of beginning; thence continuing East along said Northerly
line 241 feet; thence North parallel to Biehn Street 300 feet; thence
West parallel to Sacramento Street 256 feet to the East line of Biehn
street; thence South along the Easterly line of Biehn Street 150 feet;
thence East 15 feet; thence South parallel to the East line of Biehn
street 150 feet to the point of beginning.

EXCEPTING THEREFROM that portion conveyed to Klamath County by Deed
olume 95, page 518. A parcel of land being a portion of Lots 8, 9,

10, 11 and.lz, Block 44, Lakeview Addition to the City of Klamath Falls,
P Oregon, being a portion of those lots conveyed by deed from Rbner Weed

: to the Klamath Development Company, recorded in Book 28, page 295,

Deed Records of Klamath County, Oregon, described as follows: Beginning
at the southwest corner of Lot 8, Block 44, Lakeview Addition to the

i City of Xlamath Falls, Oregon; running thence east along the southerly

‘_ line of Lot 8, a distance of 15.0 feet, more or less; thence N 0°21'

: E_across Lots 8, 9, 10, 11 and 12, Block 44, Lakeview Addition to the
City of Klamath Falls, Oregon, a distance of 250.07 feet, more or less,
to the northerly line of said Lot 12; thence west along the northerly
line of said Lot 12, a distance of 21.5 feet to the northwest corner

10, 9 and 8, a distance of 250.0 feet, more or less, to the point of

. .
beginning.
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hereof: to satisfy any and all liens or encumbrances that are or may become a lian upon said property, or any part thereof, superior
to the fien of this mortgage: to keep the buildings and improvements nuw on w which may hereafter be erected upon the premises
insured in favor of Mortgagee in a sum not less than the insurable value theteof agminst hazard by fire and such other hazards as
Mortgagee may require and in such companies as Mortgagee may approve; have ail pohcies of insurance made payable to Mortgagee
as its inter:st may appear, and cause to be delivered to Mortgagea atl policies of insurance on said property as soon as insured.
Failure of iortgagors to deliver acceptable insurance policies within ten days of the date of expiration of existing policies.
authotize- Mertgagee- 1o purchase- adequate-imurance -in~swch-companies as-TC Gy designate, but Mortgagee shail not be held re-
sponsible for failure to have any insurance written or for joss or damage growing out of any defect in any policy of nsurance.
Mortgagors hereby irrevocabiy constitute and appoint Mortgagee as their attorney in fact for them and in their place and stead tomake
and deliver proofs of loss under or upon any policy of insurance and to adjust, sue for, or compromise any claim thereunder, and to
collect the proceeds of any such insurance and apply such proceeds either towards payment on this mortgage or to the -epanir and
rebuilding of the damaged rremises as it may elect. In aider to pay accruing taxes and insurance premiums during the term of this
mortgage, Mortgagors shall deposit with Mortgagee each month an amount estimated to be equal to one-twelfth of the estimated
taxes and accruing insurance premiums, in the event of assessments lawfully levied against the premises and not paid by the
Mortgagors, the Mortgagee may enter into such agreement as it deems best with the governmental body levying said assessment and
may add to the balance due hereunder such sums at such times as they become due and add to the monthly payments called for
herein a pro-rata share of the amount the Mortgagoars shall be required to pay during the lifetime of the within mortgage. The moneys
so deposited by Mortgagors shall be credited to a reserve account, and Mortgagee is herewsth authonzed to charge againstsaid
account as a withdrawal sufficient amounts to pay accruing taxes and insurance premiums when due to the full extent cf said ac-
count, it necessary. Should there be insufficient sums in said account to pay said taxes and insurance premiums when due, Mont-
gagors shall, upon demand, pay to Mortgagee an amount necessary to satisly said deficiency. 1n the event Mortgagors shall fail
to make the payments upon said promissory note and for such future advances as secured hereby, Mortagee may, in its option,
apply the balance in the said reserve account toward payment of principal and interest.

time for inspection or for the purpose of finishing any building aban-
sairs which the Mortgagee may deem necessary. the Mortgagoe being
the sole judge of the necessity for such entry. construction and‘or repair. Expenditures made by Mortgagee for the payment of taxes,
insurance premiums, costs of construction or repair shall. as expended. at once become due, bear interest at the rate provided in
said note from the date of expenditure until paid, and be secured by this mortgage. Such payments made by the Mortgageas shall in
no way constitute a waiver by the Morgtagee of the breach of the Mortgagors. Mortgagors hereby assign to Mortgagoe all rents, issues
and profits of said mortgaged property as further security for the payment of sums due or to become due on this mortgage. Mortgagee
shall have the right and it is hereby appointed agent to collect such rents. issues and profits. All rents, issues and prolits so col-
lected by Mortgagee shall bo applied to the costs of renting and managing said property. Costs of necessary repairs thereto, oper-
ating expenses, reasonabie compensation to any trustee, and any balance to the payment of sums due and owing under any provision
of said note and this mortgage.

Time is material and of the essence of cach and every paragraph and provision of this mortgage. Should default be made by
Mortgagors in the payment of any of the installments on the date provided or in the performanue of any of the agreements herein
contajned, then and in such event, and at the option of the Mortgagee. the whele amount unpaid on said note or on this mortgage
shall at once bacome due and payable. and this mortgage may be forectosed at any time thereafter. The failure of Mortgagee to re-
quire performance of any term or condition of said promissory note, or of this mortgage shall not operate to release, modity or
affect the original tiobility of Mortgagors hereunder, or be construed as a waiver of any covenant or agreement herain contained or
of any existing breach or subsequent breach hereof.

Mortgagea may enter upon said premises at any reasonable
doned by the Mortgagors and for the purpose of making any re

“pedient to prosecute or defend to protect the lien nereof, Mortgagors agree to pay a reasonable sum for attorney’s fees, and costs
of searching and abstracting records. which sums shall be secured hereby and included in the decree of foreclosure. Moitgagors
further authorize the Court in the event of a suit by Mortgagee to foreclose this murtgage or in case it becomes necessary for Mort-
¢agee to exercise the assignment of rents, issues and profits, as hereinabove provided. to appoint a raceiver to take possession of
said property, care for the same, collect the rents. issues and profits therefrom, and the costs of said receivership and reasonable
compensation to any trustee to be paid by Mortgagors. Mortgagors further agree to pay reusonable costs of credit reports, Costs of
inspection of the property, and exponses incurred by Mortgagee in collecting any Sums past due and owing hereof. Said costs,
charges and expenses incurred shall become at once due, bear intorest from the date the same accrue at the rate provided in said
nota and shall be secured by this mortgage.
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of said Lot 12; thence south along the westerly line of Lots 12, 11, 30,
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The Mortgagors consent t ) 1
the sale of the said property. and in case of foreclosure, axprassly wiava any clinm of honwstuad
premises during the period allowed by law for redemption.

Mortgagors shall make no sale of the above-described proporty without fust obtmining the wrtien consent tharafor of the Mort-
gagee. As a condition to such consent. Mortgisgee may impose a sarvice charge not exceedin] an amount ona (1) por cont of the
principal sum initially secured by this mortgage or any othar option contaud 1 the note socured horeby,

The Mortgagors agree to furnish and leave with the s Mortgiagee during the mastencs of thig montgage and ol renewals @
hereof. complete title evidence, which shall become the property of the purchasor ot any forotloswy sole, and further agree tat
said Mortgagee shall be subrogated to the lien, though relcased of cord, of any priob encunhrancoes on the sard premises paid \'}
out of the proceeds of this loan.
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This mortgjage secures future advances to Mortgagors n amounts to thy aggrogote of 3 MQQ_;.QQ__ . winch advances as made

shall merge in the then existing indebtedness hereby secured.

Upon the execution of this morigago, Mortgagors are declaned as mombers, of OREGON TRAIL SAVINGS & LOAN ASSOCIATION,

ndd bylaws of s Assocution The Astociation s hereby authorized

v

Lo -

and do herewith acknowledge receipt of copy of the charter o
to act without further inquiry on writings bearing the signaturus of the Mortgagors in wxneyted heroon.
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' . EXECUTED this — day of — Ll ; N L
MALIN PROPERTIES,/I}QC., an Oregon Corporation
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On this ) U dag of 0 Ly 19_7/ -3 . personally appeared
HOTITHRI 4
RICHARD C, MALIN and JUDITH Y, STURMER

who, being duly sworn, each tor himselt, did say that the tormer is the president and the latter is the secretary of

, a corporation, and that the seal affixed 10 thetoregoing

MALIN PROPERTIES, INC.

instrument is the corporate seal of said corporation and that said instrument was signed and sealed in behalt of said

corporation by authority of its board of directors; and each ot them acknowledged said instrument to be its voluntary

act and deed.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal the day and year last above

) Yo
A /70l l/"\

Notary Public for Oregon

written, v i,
\\\“‘ » /f’:‘n»
> ;

.. .My Commission Expires. - My Cammission Expuics July 23, 1978

, 19—, personally appeared the above named

On this day of

voluntary act and deed.

and acknowiedged the foregoing instrument to be

this _1lth | day of LSRR
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