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: NOTE AND MORTGAGE —Z-2_{c .

Ca gl

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuont to OKS 407.030, the follow-
Ing described real property located In the State of Oregon and County ot Klamath

Lot 28 in Block 1 of Firs
ice of the County Clerk of Klamath County, Oregon.

together with the tenements, heriditaments, rights, privileges, 2nd appurtenances including roads and casernents used in connection
with the premises: electric wirlng and fixtures: furnace and heating system. water heaters, fuel storage receptacles; plumblng,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-lns, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrikerators, freezers, dishwashers: and all fixtures now or hereafler
Hinstalled in or on the premises: and any shrubbery. flora, or tmber now growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or In part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

@securc the payment of Twentysﬂ’en'm]ousandFlve Hundred.Eighty..Three and no/100-==wem Dollars

[£3 271583'00""‘7‘ and interest thereon, evidenced by the folluwing promissory note:

P

1 promisc to pay to the STATE OF OREGON Twenty Seven Thousand Five Hundred Eighty. Three
g
and. no/100s=~ Dollars (5271283 00=======y with Interest from the date of

initial disburscment by the State of Oregon, at the rate of 2% percent per annum until such time as a
different interest rate is established pursuant toe ORS 407.072, prineipal and Interest o be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem. Oregon. as follows:
§.168.00w=mmmmoma o etore APFEL. Ly, 1975 mm nmmmm e ana $168.00_on_the. lst

of each month"‘“""'..'.,:f'f..'.',.""lhcrcaﬂcr. pluONe=tWwelfth Lommmmmmmmeme~dhe ad valorem taxes for cach
successive year on the premf s described in the mortgage. and continuing until the full amount of the principal, interest
:mld :}dvl:mccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before March 1y . 2003mmmn.

In the event of transfer of ownership of the premises or any part thereof, T will continuc to be liable for payment and
the balance shall draw Interest as presctibed by ORS 407,070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made a part h 1.

Dated at . .. Klamath Falls, Oregon

February 11 - 18,75 . ( MM.

The morigagor or subsequent owner may pay all or any part of the loan nt any time without penalty.

The mortgagor covenants that he owns the rremlscs in fee simple, has good right to mortgage same, that the premises ate {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsaever, and this
covenant shall not be extinguished by foreclosure, hut shall run with the Jand.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demolish t of any bulldings or fm-
provements now or hercafter exln'lnf: to keep snme In good repair; to comiplete all construction within a reasonabie time in
accordance with any agrecment made between the parties herelo;

3. Not to permit the cutling or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permi’ the use of the premises for any ohjectionable or unlawful purpose;

3. Not to permit any tax, assessment, lien, or encumbrance to exist at any time:

8. Mortgagee {5 nuthorized to pay nll real property taxes assessed against the premises and add same to the principal, each oi the
advances to bear interest as provided in the note;

1.

To keep all bulldings unceasingly insured during the term of the mortgage, against Joss by fire and such other hazards in such
company or compnnﬁes and in such an omount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
olictes with receipts showing payment in full of all premiums; all such {nsurance shall be made payable to t

e mortgagee;
nsurance shall be kept in force by the morigagor in case of foreclosure until the period of redemption expires;
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