e RN AT

| :éncérm?

FEB 14 1978 -

,,?8. g«’ / l;{s—' NOTE AND MORTGAGE
THE Mon'rcAcoa. B ILLY,_SANF QRD.." COGDI LL .and | ODF.AN ANN_COGDILL, - hubband

.and. wif 8.l " :
mortxuu to the s‘xwm OF OREGON, Nprennud and acting by the Director of V s' Adfairs, 0 ORS m.m.‘ the follow~
!ng described renl‘pmperty loclted in tha state of Orsgon ‘and Coumy of .nxlamath...,: .......... vt evsinns

s X

. Ibt 29.‘.'1n,mr‘ucm cwmrnﬁsumrs. Klazsth County, Cregen.

K ther wlth the tenements, heredmmeuu. ﬂchh. prlvuezu, nnd uﬂemncu including roads and num-nu uud in connection
and fixtures; furnoce and h

remises; electric wirin, system, water ‘uun. fuel norme receptacles; plumblny.
venmatm: wator and irrigating doors; uu es and blln ing, linolcums and flsor -
covurln s, bullt-in stoves, ovens, elecf.xtc unks alr condluonen. refri s; and all now or hercnmr
. in or on the preinises; and any non, or timbar n lanted or growing theraon: and any
replacemenu of any one ar more of tne tonxo ems. In whole or ln purt .u ot whxch are hereby declmd o be nppuru t to the -
land, and .u of the r:nls, jssues, and profits ot roperty; :

= “to szcure tha payment ot Seven mmnd ﬁght Hundr ad Seventymzmi@.t MMQQ:m Doliars

e

_.'Z ........). and !ntemt thereon, md u lddmcn:l tty for an " { " : upon whlch then i a b;lmu

owtnz o Eleven ‘I‘housand Nine Hundred Ei;zht And. 81/100 Dottare” “}l 908.8
. evtdanced bg the mum Er_omlno_r_y note:_ . e
IS R xpmmmmpwwmesmmoroxzc.ou"?,~ o E )
MetenMde, o. Bundved Eight. And_ﬁm%ﬂ::'::m Dotlary 11;.995.&8;_.--). with
- b 'lnurut trom the dlte o! mn.m dhhurmmt by the State ot Orelon. at the rate of 5: i | ¢ per
ey arebovs ,.__-:.-:-_,,,.u.__ — _...«...,._-_'-_zz-:..‘- == Dallars (2= Seme, with
he date of tnitial disbursement by the State of Oregon.: at the Tate’ of Mmm2 mnmarnen t per

omsand. Eight. Bundreqd.Seventy Bight. And_l‘{ol.lQO- Doltars (8. .878 Q... with"_

revird percent pc'r annum,

i Seven

interest ‘from the date of initial dllbunement by the State of Oregon, at_the rate of §A e
un u mch ume as a dmerent mtemt nt. is” established pumunt to ORS m 072, .

_-prlnclpnl and lnteren ‘to be p.ld in lnwml monny of the Unlted smu at the omce ol uxe mmm of Veurnm’ Aflfairs ‘
rolte : 8 1?8 OO o .. i on Op be(ore' Anril 1,.1975 -
== thereafter, plus one/twelfth. ofemmen

' .in Salém,, Orelan,
'3.128.00.0n, the first. of each

he ad velorein taxes for each successive year on’ ihe nrembu du ribed - i“mun%an, ‘and cm\um.unll untll “the full
amount ol the prlnclpal mteren nm:geadvnnm lhlll be tuuy pud. such- p-ymenu to .be spplied {irst as ntcrest on the
prin . e

L 'n-e due date of the Last payment shall be.on.or before. ...l‘hl"‘h 1,..200Q.. L
S ‘In’ the event of transfer ‘of ownership of the premhes or X'omn thereot, 1 wm co'mnue to, be mble for puyment -

. nnd the balance shall draw interest as puscrlbed by ORS 407.070 from date of siich transfe

'rhla note m :ecured by a mortxlxe. the tcmu of which are mado & part henof

N

a i the pro mlple.h‘i nod right 1o mortgs
e, that-he will warrant and. defend mna forover.a @ alaimy
lhnll not he extlngul-hod by foreciosiire,  but shall-run w. h ma hnd.
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i, Morigagee shall ba entitled 1o all compensation and d recelved under right of eminent domaln, or for any security volun-
tarily ;clealed. eame to be epplied upon the indebtedness: . - .

.~ Not'to laase or rent the premises, or any part of ssme, without written consent of the morigagee;

. .‘To ptdxﬁplly notify moﬂﬁnuee in.writing of a transfer ot ownership of the premises or any part or inter¢st in came, nd to
furnish & copy of the instrument. of transfer to the mortgagec: & purchaser zhall nﬁ nterést as prescribed by ORS 407,070 on
all payments due _lrom the date of transfer; in all other respects thgl mortgage shall remain in full force and’ effect,

The morlﬁfsee may. at his option, in case of default of the mortgagor, perform same ju whole or in part and all expenditures
made in vo doing including the emplo ment of an nttome{ to secure com&l ance with the terms of the mortgege or the note shall
draw interest at the rate provided In the note and all such expenditurea & all be immediately repayable by the inortgagor without
demand and shoil be secured by this morigage. .

. Defsult in any of the co ts or agr ts herein ned or the expenditure of sny portion of the loan for purposes
other than those I?eclﬂm in the application, except by written permission of the mortgagee & ven ‘tefore the expenditure made.
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

entire
mortgage subjact to foreclosure. )
"+ The fallure of the mortgages to exercize any options heteln set forth wiil not constitute o waiver of any right arising from 2
breach-of the covenants. . . B kN : )

In case ‘foreclosure li commenced, the mortygagor shall be jable for the cost of a title search, attorney fees, and all other costs
lncunefi in connection with such foreclosure,” - i .

~ "'~ Upon the breach of any” covenant of. the mortgage, the. morigagee shall have the right to enter the premt take P £

collect the rents, {ssues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall -
have the right to the appointment of &.r iver to collect same. . I Y . :

The covenants and agreements herein shall extend to and be binding upon the helis, t inistrators, and
asslgns of the respective parties hereto, - L . - R B :

3t is disti Ny und d and ag
Constitution, ORS 407.010 to 407.210 and any subsequent amendments
or. may hereafter be l}xued by the Director of Veterans’ Affaive p

" WORDS: Thé masculine shall be d to include the feminine, and the singular the plural where such connotationy are
applicable hereln.

d that this note and mortﬂfg are iub{iect to the provisions of Article X1-A of the Oregon
ereto and to all rules and nfulatlom which have been issued
t to the provisi of ORS 407.020.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals thi€ .. {/ day of February wl5

LY

Ed (Senl)

(Seal)

(Seal)

ACKNOWLEDGMENT . T~ T

STATE OF OREGON., © -~ o oo LTI
: aom. - i L e

e Kot

_BILLY SANFORD COGDILL and JODEAN'

P

. Before me, A ﬁnt-‘r‘yv'ﬂ;n.)l.lé. personally appeared the within named
ANN COGDILL -~ - ) His wizu_ and a‘ck@wlé&l}

act and deed,

" WITNESS my hand arid official seal the-day and year 1ait above written} -~ St€an ' Kay Way
S B Co e Notary Public' for. Oregon
My commission expires

~ MORTGAGE

L O Department of Veter o




