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VA Fomn 26-6335 (Home Loan) (Y
Moy 1968. Use optionul. Section ORE("ON
1810, Title 38, U.5.C. Accoplable
to Federul National Mortguge
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Kyow AL Men ny Tunse PuesenTs, that

UICHAEL K. DAVIS and KSTHER L. DAVIZ,

husband and wife

. - - hercipaftor galled the mortgagor, in consideration of the sum of
v i 0 8 \ 1 B % 4 P !
v-3TX THOUSAKD I TVE HUNDRED ¢ ,fo ?bgm @ 5%,500.00 ), the reccipt whereof i

FIFT
AMFAC HMORTGAGE CORPORATION

hereby acknowledged, paid to the mortgagor by
¥

the State of Oregon ,

hereinafter called the mortgagee, has granted, bargained, sold, nssigned, and conveyed und does by these presents

grant, bargain, sell, nssign, and convey unto the mortgagee all of the following-described property in the
in the County of Klamath

a corporation organized and existing under the laws of

of

and State of Oregon, to wit:

Tract No. 53, PLEASANT HOME TRACTS Ho. 2, Klamath County, Oregzon.
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ments thercon (or that may hereafter be erected thereon); together with the
d all other rights thercunto belonging, or in anywise now or Leresfter appertain-
remninder and remainders, rents, {ssucs and profits thereof (provided, however,

that the mortgagor shall be entitled to collect and retain the said rent, issues and profits until default hereunder),
and all fixtures now or herenfter attached to or used in connection with the premises herein described; and in addition
thereto the following described houschold applisnces, which are, and shall be decmed to be, fixtures and a part of

the reslty, and are s portion of the security for the indebtedness herein mentioned:

Ranges: Four (4;; Make: G,E.; Model No.:J310000AV; Serial Nos.:DP159484;
b

DP159485; DP159486 & DP159487 ‘
Dishwashers: One (1) Make: Thermador; Model No.:TV712; Serial No.:034396;

. . . B 1
Three (3) G.E.; Model No. GSD44001; Serial Nos. DP619187 85213%33%&
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including all buildings and improve
hereditaments and appurtenunces an
ing, and the reversion and reversions,




.,, AL .._u..“..wm‘.- *

e -y

Refrigerators: Four (4) Make: G.E.; Model No. TAL2SNB; Serial Nos.VA585664, L i, o2

VA585665 VA585666 & VA585667
Garbaze Disposals: Four (4) Make: BusBoy; Model No. BB30; Serial Nos.C96972,
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{ C96973, C96974 & C96975 o .
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To Have anp 1o Howup said deseribed property with said appurtenances unto the mortgagee, forever.

Tais ConvEYANCE is intended a3 a mortgage to sceure the perforinnnce of the obligations and covenants herein ; !

required by the mortgagor to be kept and performed, and to sccure the payment of a certain promissory note of ) :

even date herewith, the terms of which are incorporated herein by reference, executed by the mortgagor to the

mortgagee, and providing for the payment of the aforesaid principal sum with interest from date at the rate of

ine per centum (4 %) per annum on the unpaid balance until paid, the eaid

principal and interest to be payable at the office of Anfac liortgarc Corporation

in Portland, Oregon , or at such other place as the holder of the note may

designate in writing delivered or mailed to the mortgngor, in monthly installments of Four Hundred Fifty-
four and £3/100 Dollars (§ 1ish, 83 ), commencing on the first day of April , -1

1975 , and continuing on the first day of ench month thereafter until the note is fully paid, except that, if not “ )

sooner paid, the final payment of principal and intercat shall be due and payable on the first day of February . o abigbearbdids

2005. .

The mortgagor hereby covenants: | AT
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1. He is seized in fec simple (or such other estate us is stated hereinbefore) of said premises; there are no liens

: or encumbrances against or upon the same, except as herein otherwise recited; he shall forever warrant and defend \?L ' ‘
" said property unto the mortgagee against the lawful claims of all persons whomsoever; and that no portion of said R ‘ ,
A premises shall be used for any unlawful purposes. - L L_)E

2. He will repay to mortgagee, as hereinafter provided, all funds hereafter advanced by mortgagee pursuant
to sny covenant or agreement herein contained, with interest thereon from date of advance until repaid, at the rate
provided for in the principal indebtedness, and will pay when due und payable all indebtedness ovidenced by
said note. If default be made in the payment of any installment of principal or interest, or in performance
of any of the covenants, stipulations, or agreements herein contained, the mortgagee, at its option, and without
notice, shall have the right to declare the entire sum hereby secured due and to foreclose this mortgage in
the manner provided by law, whether said noto is due by lapse of time or not. If any action or suit is
brought for the foreclosure of this mortgage or the collection of said note, the mortgagor shall be liable to
morigagee for a reasonable attorney’s fee. Privilege is reserved to prepay at any time, without premium or
fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred
dollars (8100.00), whichever js less.
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3. Together with, and in addition to, the monthly puyments of principal and interest payable under the tems
of the note secured hereby, the mortgugor will pay to the mortgugee, (under the tems of this trust as hereinafier
stated) until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of firc and other hazard insurance covering the mortgaged property, plus taxes and assessments
pext due on the mortgaged property (all as estimated by the mortgagee, and of which the mortgagor is
notificd) less all sums already paid therefor, divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
guch sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single psyment each month, to be applied to the followiug items in the order
stated:

. .

(1) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(u1n) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. Al mortgageo’s option, mortgagor will pay o “late charge’” not oxceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after tho due dnte thereof

1703

to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale mado to satisfy the indebtednoss secured hereby,
unless such proceeds are sufficient to discharge the entire indebtednoss and all proper costs and
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s involved in hundling delinquent payments, but such “late charge” shall
eds of any sale made to sutisfy the indebredness seeured hereby,
bledness and all proper costs and

to cover the extra expe
not be payable out of the proce
unless such proceeds are sufficient to discharge the entire inde
expenses secured thereby.

4. If the total of the puyments made by the mostguger under (a) of paragraph 3 preceding shall exceed the
actually made by the mortgagee as trustee for ground rents, taxes, and ussessments or insut-
may be, such excess shall be credited on subsequent payments to be made by the
1f, however, such monthly

amount of payments
ance premiums, as the case
mortgagor for such items or, at mortgagee's option, shall be refunded to mortgagor.
ient to puy such items when the same shall become due and payable, then the moit-
gagor shall pay to the mortgagee as trustee any amount necessury to make up the deficiency within thicty (30)
days after written notice from the mortgagee stating the amount of the deficiency, which notice may be given by
mail. If at any time the mortgagor shall tender to the mertgagee as tustee, in accordance with the provisions of
the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor any credit balance accumulated
under the provisions of (a) of paragroph 3 hereof. 1f there shall be a default under cny of the provisions of this
mortgage tesulting in a public sale of the premises coverad hereby, or if the mortgages acquires the property
otherwise after default, the mortgagee shall apply, at the time of the commencement of such proceedings, or at
acquired, the credit balance accumulated under () of paragraph 3 preceding,
aid on such note.

payments shall not be suffic

the time the property is otherwise
as a credit on the interest accrued ond unpaid and the balance on the principal then remaining unp

5. He will pay sll ground rents, taxes, assessments, water rates, and other govermnental or municipal charges,
fines, or impositions, levied upon said premises except when payment jor all such items has therctofare been made
under (a) of paragraph 3 hereof, and ke will promptly deliver the official receipts therefor to the mortgagee. In

default thercof the mortgagee may pay the same.

6. He will not commit waste, or authorize the repair or the removal of any structures on the encumbered
property and will not do or permit any act that may lawfully result in the ercation of a lien or claim upon the land
or the improvements without prior written consent of mortgagee; but shall otherwise muintain the property in as
good condition as at present, reasonable wear and tear excepted. Upon any failure 50 to maintain, mortgagee, at
its option, may cause reasonable maintenance work to be performed at the cost of morlgagor. Any amounts paid
therefor by mortgagee shall bear interest ot the rate provided for in the principal indebtedness, shall thereupon
become a part of the indebtedness secured by this instrument. ratably and on & parity with all other indebt.
edness secured hereby, and shall be payable thirty (30) days after demand.

7. He will continuously maintain hazard insurance, of such type or types and amounts as mortgagee may
from timo to time require, on the improvements now or hereafter on said premises, and except when payment
for all such premiums has therotofore been made under (8) of paragraph 3 hereof, he will pay promptly when
due any premiums therefor. Upon default thercof, mortgagee may pay the same.  All insurance shall be
carried in companies approved by mortgagee and the policics and renewals thereof shall be held by mortgagee
and have attached thereto loss paynble clauses in favor of and in form acceptable to the mortgages. Inevent
of loss he will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if not made
promptly by mortgagor, and cach insurance company concerned is hereby nuthorized and directed to make
payment for such loss direetly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, nny be applied by mortgagee at its option cither ta the reduction of the in-
debtedness hereby sceured or to the restoration or repair of the property damaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force

shall pass to the purchaser or grantee.

8. Upon request of the mortgagee, the mortgagor shall execute and deliver a supplemental note or notes for
the sum or sums advanced by the mortgagee for the alteration, modernization, or improvement, at mortgagor's
request, or for maintenance of said premiscs, for taxes or assessments against the same and for any other purpose
elsewhere authorized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the
advance evidenced thereby were included in the note first described above. Said supplemental note or notes shall
bear interest at the rate provided for in the principal indebteduess and shall be payable in approximately
equal monthly payments for such period as may be agreed upon by the mortgagor and mortgagee. Failing
to agreo on the maturity, the whole of such sum or sums so advanced shall be due and payable thirty (30}
days after demand by the mortgagee. Ir no event shall the maturity extend beyond the ultimate maturity

of the note first described above.

9. If the mortgngee is made or becomes a party to any suit or action, by reason of this mortgage or the indebted-
ness hereby sccured, the mortgagor will pay all expenses insurred by the mortgagee therein, including a reasonable
attorney’s fee.

10. In any suit lo foreclose this mortgnge, the mortgagee, without notice and without regard to the value of
the mortgaged premises or the adequacy of any security for the debt, shall be entitled to the appointment of &
receiver of the rents, issues, and profits of said premises, with authority to such recelver to collect nnd reccive the
game and to teke posscssion, manngement and control of said premises during the pendency of such foreclosure
proceedings or until payment of the debt hereby secured; and any net rents, issucs and profite so collected shall be

applied upon the debt hereby sccured.

11. The lien of this instrument shall remain in full force and effect during any postponement or extension of
tho time of payment of the indebtedness or any part thereof secured hereby.

Now, THEREFORE, if the mortgagor shall well and truly perform ench and all of the covenants and agreements
berein contalned, this conveyance shall be void and of no effest; otherwise the same shall remain in full force and
offcct aud may be foreclosed in the manzer provided by law. .
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It the indebtodness secured hereby be guaranteed or insured under Title 3% United States Code, such
Title and Regulntions issued thereunder and in effeet on the date hereof shnll vovern the rights, duties and
linbilities of the parties hereto, and any provisions of this or other instruments executed in connection with
suid indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained ghall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, adninistrators, successors and assigns of the parties hereto.  Whenever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all gemders, and the term
“miortgagee’” shall include any payce of the indebtedness hereby secured or any transferee thercof whether by

operation of law or otherwisc,

hand(s) and seal(s) this

In WiTNEss WiEREOF, the mortgagor(s) ha V@ereun‘o net their
10th day of February ,1975

Exccuted in the presence of

STATE OF OREGON ]
38
COUNTY OF KLAMATH

On this 10th day of February , 1975 , personally appeared before me, o Notary Public
within and for said county and State, the within-named Michael R. Davis and Esther L. Davis
personally known to me to be the individual  deseribed in and who exccuted the within instrument and
acknowledged to me that  they executed the same freely and voluntarily for the uses and purposes
therein mentioned.

In TesTiMoNy Wuenzor, I have hereunto set my hand and affixed my notarial scal on this, the day and year

firet in this, my certificate, written.

'o(nrv-l_'-n."vl:'c Jor the S {1 Um;on..

[NoTARIAL SKALL

viartene 1. Addington
Notary tbie for Cregon

My commizsion expirgs
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