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THIS TRUST DEED, made this...t1tRay of .. February

- 1718
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TRUST DEED

. 19 75 between

Y. PAUL PURI AND CATHERINE M. PURI

Husband and Wife

..., as grantor, Willlam Ganong, J¥ ., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation nrganized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregen, described as:

Lots 1, 2 and 3 in Block 37 of MOUNTAIN VIEW ADDITION to the city

’
-
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which said described roal proporty does not exceed three acres, togethor with all and singular tho appur

of Klamath Falls, Oregon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

ts, heredit t

tenis, lasues, profits, wator rights and other rights, egsoments of privilages now cr horeafler belonging to, derived from or In unywiso apper-

taining to tho above dencriped prem{ and all pl

heating, veontilating, air-conditioning, refrigerating, watering and {rrigation
together with all awnings, venetlan blinds, floor covering In placo such as wallto-wall carpoting and lino

leum, shades and bulltdn ranges, dishwashera and atker bulltin appliances now or horealter installed in or used in connection with the above
A | tncluding all 1

t thoreln which the grantor has or may heroafter acqulire, for the purpcse of securing performance of

each agreement of tho grantor herein conlained and the payment of the sum OIE!Eg‘iEy}E%DT%}g‘}SAND FIVE HUNDRED

100 =SS RS R RS-

of

(3.347..!..5...0_9_:.(_)_()_._,) Dollars, with Interest thereon according to the torms of a promissory noto of oven da’:lymdgl. payabloe 1o the
A 3 o2 o ing

boﬁg%hurdor and made by the qmnlloqr,;;glnclpul and interest baing payable In monthly

This trust deed shall further sccure the payment of such additlonal money.
it sny, as may bo joaned hereafter by the beneficiasy to the grantor or others
having an laterest jo the above described Jm:pcrtir. as may be evidenced by &
note or notes. If the [ndebtedness secure bs thiz trust deed {s evidenced by
more than one hote, the beneflclary may credit payments recelved by it upon
any of sald notea or part of any paymeat on ono note and part on another,
as_the beneficlary may elect.

The grantor hereby covensats to and with the trustee and the beneflclary
hereln thnti the luh{l p:\unls? and pro| .crtthy te(f;‘vr)'cd lg lalllll truatluieu'l Iara
d clearof al cumbrances and a 0 grantaor wi 1] Ms helrs,
et > intrators t and defend hls said title thereto

AD
against the clalms of all persons whotnsocver,

ator covenants and agrecs to pay sald note according to the terms .

The gra:

thereo! nmxl, when due, all taxes, assessments and other charges levied sgainst
safd property; to keep said property free fromn all encumbrances having pre.
oedence over this trust deed; to complete all bulldlngs In coutse of construction
or hereafter constructed on said premises within six months from the date
hercot or the date construcifon Ia hereufter comunenced: to repair and restorc
promptly and In good workmanlike manner any bullding or lmprovement on
eald property which mey be damaged or destroyed an p?. when  due, all
costa fncurred therefor; to allow ficlary to tnapect sald property at all
timen during construstion; to replace nnr waork or materjals unsathifac!

beneficiary within fifteen dnys alter written notlce from beneficlary of ‘such
fact: not to remove or deatroy ani bulding or improvements now or hereafter
constructed on aaid premises; to keep all buildings and fmprovements now or
hercafter crected upon sald property in good repalr and to commit of wifer
no waste of salil premlses; ro cep nll bulldings, prom:rt{ and lnprovements
now or hereafter erected on sald premlises continuously nsured against losa
by flre or such other haznrds as the heneficiary may from time to time require,
n & sum not less than the original principal sum of the note or ehligation
secured by this trust deed, in A company or companics acceptable to the hene.
ficlary, and to deliver the originai pollcy of insurance in coreect form and with
approved loss payable clause In favor af the beneliciary attached and with
remium pald, to the princlpal place of husiness of the beneflciary at jeast
fteen days prior to the etlective date of any such licy nf fnsurance, ¥l
sald policy ol Insurance is not so tendered, the hene lefary may In ita own

default, any balance remaiging in the reserve acoount shall ba credited to the
Indelitcdness, 1f the reserve accound for tazes, Assessments, Insurance premiums
and athrr charges Is not sufficient at any thne for the payment of such charges
as they hecome due, the grantor shall pay the deflcit to the beneficiary upon
demand, and If pot' patd within ten days after such demaud, the hencllciary
mn( at its option add the amount of auch deficit to the principal of the
obllgatlon svcured hereby.

Should the grantor fail to Leep any of the foregoing cuvenants, then the
heneficlary may at its option carry out the same, and all its expenditures there-
far shall draw Interest At the rate tpeciffed In the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of thir trust deed. In
this connectlon, the beneficiary ahall have the right In its discretion to complete
any Improvements made on sald premises and also to make auch repairs to sald
property as in fts sole discretion It may deem necessary or adrisable,

The grantor further agreea to comply with all laws, ardinances, reguiations,
covenants, conditiona and restrictions aficcting said property; Lo rny all cosla,
fees and expenscs of this trust, lncluding the cost of title search, an well as
the other costa and cxpenses of the ftustee Incureed In connection with or
in enforclng this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any sctlon or proceeding purporting to affect the secur.
ity hereof or the tights or powera of the beneliclary or tristee: and to pay all
costs and expenses, Including cost of evidence of t{tle nnd attorney’s fees In a
reasonable sum to he fixed by the court, in sny such action ot proceeding In
which the beacliclnry or trusteo may nprmr and in any sult brought hr bene.
I'lclnlry 1o foreclose this deed, and Al sald sums shall he secured by this trust
deed,

The beneficiary will furnish to the graator on written vequest therefor an
snnual statament of account but shall not be obllgated or required to furnish
any further statements of account.

1t 1s mutually agreed that:

1. In the event that any portion or all of sald property shail Le taken
onder the right of eminent-dotnain or cond fon, the t let shall have
::ue right to commence, prosecute in Its own asme, sppear in or defend any ae.

on T

dlacrett?an obtaln insurance for the beneflt of the beneflclary, which
shait b% non-eancellable by the grantor during the full term of the policy thus
obtained.

In order to provide reguiarly for the prompl payment of sald taxcs, assess.

ments or other charges and insurance premiums, the grantor agrees o pay to
the beneficiary, together with and in addition to the mnnlhr paymnents ol
tincipal and Interest payable under the terma of the note or obligatlon secured
ercby, an amount cqual to one-twelfth (1/12th) of the taxes, ssitmaments and
other charges due snd payable with respect to sald property within each succeed.
ing twelvy montha, an also one-thirty-sixth (1/88th) of the Insurance premjums
ayable with respect to sald pruneny within each succeeding three years whlle
&IFI trut deed remaina In effect, as estimnted and directed by tie benellciary,
such sums to be credited to the principal of the loan untii required for the
several purposes thereof and shall theteupon he charged to the principal of the
loan; of, at the optlon of the beneficiary, the sums so pald shall be held by
the beneficiary fu trust as a reserve account, without interest, to pay eald
premiums, taxes, asseasments of other charges when they shail become due
and pnynf:le.

While the grantor s to pay sny and all taxes, assessments and other
cnrges levied or assesscd against sald property, or Any part thereof, before
the aamo begln to bear Intcrest and also to pay premiums on Al {nsnrance

icles upon sald property, such payments are to e made through the bene.
iclary, as aforesald. The grantor hereby authorizes the beneficlary to pay
any and all taxes, Asaessments and other charges levied or fmposed against
safd property {a ths amounts as showa by the atatements thereol furnished
by the collector of such taxes, assessments or other tharges, and to E" the
{gsuranes premiums fn the amounts shown on the statemcnts submitted by
the insurance carriers or thelr representatives, and to charge sald wms to tha
rincipal of the loan or to withdraw the sums which mey be required from
he reserve account, Il any, establlshed for that purpose, The grantor agrees
in no event to holri the Leneficiary respomible for fallure to have any Insur.
ance written or for any loss or datuage Imvln? out of A defect in any In.
surance polioy, anc the beneficiary hereby fs au hotited, In the cvent of any
foss, to compromise and settle with any Insurauce company and (o apply any
guch {nsurance receipts uFon the obligations secured by this trust deed, In
computing the amount ol the Indebtedncss for payment knd satiefaction In
full or upon stle or other acquisition of the propesty by the benctlciary arter

or

such taking and, if It s0 elects, {o require that all or any portion-of the money's
payable as compensation for such taking, which are in cxcess of the amount re.
quired to :‘l“y all Teasonable costs, expenses and attorney's fees neccssarily paid
ot Incurred by the grantor In such proceedings, shall be pald to the beneliciary
and applled by {t flrst upon any r hle costs an and

focs necessarlly patd or Incurred by the heneflclary In such proceedings, and the
halance applled upon the indebtedneas secured hereby: and the granlor agrees,
at Its own expenar, to take such actlons and exccute auch instruments as shall
ba nvt{.ll&l’y in oltaining such compensation, promptly upop the benefic'ary’s
request. .

2, At any time and from time to time upon written "1“".' of the bege.
ficiary, pryment of jta fecs and presentation of this decd and the note for en-
dorsement (In case of full reconveyance, for canceliation), without affecting the
Uability of any person for the payment of the indebtedness, the trustee may /s)
consent to the making of any map or plat of sald property; (b) Join Iu granting
any easement or creating and restriction thercon, (¢) Join in aoy subordination
or other agreemient affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty. all or any part of the property. The grantee in any reconvey.
ance may be described aa the “person or persons legally entitled theseto” and
the recitals thereln of any matters or facts shall be cotclutive l;root of the

s parsgraph

truthfulnesas thereof, Trustee's fees for any of the services In thi
shall bs $5.00,

3, As additional security, grantor hereby assigns to beneficiary during the
continuance of these trusta All rents, lsaues, roysities and profits of the pros
perty atfected by thia decd and of nny personal ‘property located thereon, Until
grantor shall default in the payinent of any Indebtedness secured heveby or in
the perfarmance of any sgreement hereunder, grantor thall have the right to col.
Tect il such rents, IsiUea, royaities and qmtl s eamed prior to default as they
becoms due and payable, Upot any default by the grantor hereunder, the beno-
ficiary may at any time without notice, either {n person, b{ agent or by & re-
celver to b2 appointed hy a court, and without regard to {ha adequacy of any
security for the indebtedness herehy secured, enter upon and take pomsession of
safd property, or nny part thireof, In ita own name sue for or otherwlie tollact
the rents, ltsues and profits, Including those past due. and uopald, and Apply
the sume, Jons snd expenses ¢f opcration and oollectios, Including resson.
able nltorne upan any lndehm‘neu secured horeby, and in such order

r'n o9,
as the beneficlary may determtae. N

or to make any compromise or scttlement [n connection with .
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. The eoteriog upon and taking possecsion of sald propert the oollection
of such renus, {ssues 55 profits or we’::‘bmdn oF firo ahd othes In

suranco pol-

icies or comrennuon or awards for any taking or damage of the property, and  perty so

the applicat!

fon or release thereof, as sloresaid, shall not cure or walve any de-  recitals

nouncement at the time fixed by the procedlog podt
dell eu‘ I { ; T

1720

smont, The truates shall
s purchaser his d orm a8 required by law, conveying

wld, ‘but without any covenant or warranty, expreds or P!

In the deed of any matters or facts shall be contiusivs provt ol

fault or notice ot default hereunder or invalidate any act done pursuant to  truthfuluess thercof. Any person, excludlag the trustee but including the grantor

such notlce,

and the

5. The grantor shall motify h:ﬁenclw in writiog of apy sale or oon- 9.

tract for salo of the above deacsib

would or
n servico charge.

A AUEDY

sgreement hercunder, the beneficiary may declare s

required by law,

5. After defsult aud any thne prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor of other persou 30

rropeny and furnish beoeficiary oo &
form wp&lled {t with such persons! inlormation cuncem! h
narily be required of a now loan applicant and

duly flied for record. Upon delivery of sald notice of defaylt and eiection to sell,
the beneficlary shall deposlt with the trustee this trust deed and all prowmissory veysuce
notes and ts | Itures secured hereby, whereupon the
trustees ahail fix the time and place of sale and give notice thereo! aa then

beneticlary, may purchasc at the ssle.
When the Trustee sells pursusnt to the powers provided herels, t_:g;

trustee shall zrplﬂ tho proceeds of the trustee's iale a1 follows: (1)
of the

ln’ the p as  the exg
shall pay beneliclary reasonBll
trust deed. (Y.

Interesta

6. Time s of the essence of this instrument and upon default by the  order of

yrantor tn g‘-yment of any Indebtedness secured herch{ or In performance of any deed or
aums secured nerehy Im.

mediately due and payable by dellvery to the trustee of wrilten notice of default 10,

and election to sell the trust property, which notles trustee ahs!l cause to be  time appolnt

try

sslo Including the Jompensation of the trustea, and s
1 chm;c by the attoreey, (2) To the obligation secured by the

I'o all personis having recorded  fiens subsequent to the
of the trusteo In the trust deed as thelr [nteresta appear In the
their priority. (4) The surplus, if mL’) to the grantor af the trust
to his succestor In Interest entitled auch surplus,

For any reason permijtted by taw, the beneticlary may from time (o
A suCCestOr uf succesiors 1o auy trustee nummed Dhereln, of to any

and duties conferred upon any trustes heteln uamed or appointed hereun
such appolatment and substitution shall be made by written Instrument ezecuted

sice app . Upon such sppolutment and without con-
ta the successor trustee, the lati-r shatl he vested with ail tm? po,:.ccr;
or.

by the beneficlary, wnulnlnr reference to this trust deed znd it pleos of
n

secard, which, when recorded
county or co'tnties in which the property 1s situaterd, shull be conclusive proot of
proper appointment of the succeator trustee,

rivileged may pay the entire amount then due under thls trust deed and
zhe obligetions secured thereby (including costs and expepses sctuafly incurred 1,

in enforcing the t

trustee's and attorney's fees

the office of the county clerk of reeorder of the

Trustee accepts thls trust when this deed, duly executed and acknow-

ledged s made & publie record, as provided by 1aw. The trustee fs not obllgated

not exceeding $50.00 ¢ portion of the principal a8 woull  to nntil( any party hereto of pending sale under an other deed of trust or of
got then be due had no default occurred and liereby cure the defsult, any actfol

8. Atter the lapse of guch time as may then ba require
the recordation of said notice of default and giving of asid D

PRty n
law following

otlce of sale, the LS

n or proceeding in which the grantot, beneflelary or trustee shall be s
Jless such actlon or proceeding s brought by the trustee.

This deed applies to, Inures to the pepefit of, and binds all parties

trustee shall sell said property at the time and place fized by him in sald notlce hereto, helr helrs, legatees devisees, adininistrators, raccutors, successors and
of sale, elther as & whols or {n separate parcels, and In such order as ho may de-  assigna,
tarmine, at public suction to the highest bidder for cash, in lawful maooey of the rlrd Gee,

Ubited Btates, payable st the time of. sale, Trustes ma
un( portion of sald property by public annoupcement 8!
sdle

postpone sale of all or
such time and place of  culine gender includes the feminice and/or neuter, and the singular number o

ereln. ]

and from time to thine theroafter may postpone the sale by publlc an. cludes th

The term “beneficiary' ahall tnean the holder and ownel, Including
of the note secured herchy, whether or not named as A benefleiary
n construlng this deed and whenever the context so requires, the mas-

e plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seatl the day and year first cbove written.

STATE OF OREGON
County of Xlamath

THIS IS TO CERTIFY that on win. L day o

porsonally appeared tho wif
INE M. PURI,

Nolq:y"" blic th, and “for ‘sald county and stalo,

BRI A

63, . Z;é

... ... .ISEAL

9]
3 -2

/ . ’
S fdfummw 227 St . (SEAL)

February

75

19.... befora me, tho underaigned, a

PURI_AND CATHER

thin named .._...

Husband and Wife

4

iyl

B § P
o

0 knovg 4 b tho identical individua
;_E......._.\:exacuta‘d' hfo “samezfreely and voluntarily for the uses and purpo:

m 'l'ES’Tlﬁ'OﬁY ,_&ym. 1 have hereunto set my hand and cffixed my
“ 1~ -~ % o

iﬂjyay ang year last above wrillen,

otary Public for Oregon / ff 2 7 (P

1_8 named in and who exocuted the foregoing inatrument and acknowledged to me that
ses theroin expressed.

My commission oxplres:

Grantor
TO

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneliclary

Aber Recording Retum To:

FIRST FEDERAL SAVINGS

Klamath Falls, Oref-mn"zf"/3

(DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LADEL IN COUN-
TIES WHERE
USED.)

-

f
STATE OF OREGON |
County of Klamath  { %

I certify that the within instru ¢
was recsived for record on the ni%h
day of .. Febryary . ... ., 19 s,
at . 10:58¢'clock A.. M., and recorded
in book .M-75 .. ..on page 1719.
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wm, D, Milne

_County Clork
Deput
Fee $l.00 e

TO: Willlam Ganong..ceemsmm——e Trusie®

Tha undorsigaed is the logal owner and holder of all indeblodness socur
dimc(ad. on

pursuant to siatute, o cancol all ovid ol

scone,

have boen fully pald and satislied. You horslb.y a0

d by aald trust

trust desd) and fo reconvey, without warranty, to the partles designated by the

~+First

by.

B W

REQUEST FOR' FULL RECONVEYANCE
7o Ls used only whon obligations have besn pald.

ad by tho forogoing trust deod. All sums gocured by satd tniu( deod
paymont i you of any sums owing to you under the terma of said trust deed or

doed (which are dslivorsd to you hetewlth together with sald
torma of said trust deed the eslote now k;gld by you undcisr the

Federcl Savinds anid: Loan Ascociation, Beneliclary

Y
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