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THIS MORTGAGE, Made this 3lst.. ..

GRACE. JOAN BRCWN .
Mortgugor,

KENNETH 11, DUNCAN and EVELYN R, MMINCAN, hushand and wife,
. Mortgagee,
WITNESSETH, That suid mortgdagor, in consideration of
One Thousand and 00/100===-~=~=-==~===~Dollars, to him paid by said mortgogee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamath. . R County, State of Oregon, bounded and described as

follows, to-wit:

Sk of Lots 4 and 5, Block A of RATLROAD ADDITION to
City of Malin, Oregon, according to the duly recorded
plat thereof.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may herealter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said morrgugdee, his
heirs, executors, administrators and assigns forever.

This mortgnge is intended to secure the payment of One promissory note of which the

tollowing is a substantial copy:

¢ 1,0006.00 Merrill, Oregon , Hay 3,
I (or if mere than one maker) we, jointly and severally promise to pa g
i 0 § N s ay to the order of
Kenneth . Duncan.qruﬁvqiyn R." Duncan, or the survivor,
Malin, Oregon,

n , - DOLLARS,
with intorest thereon at the rate of n-lﬂ)’ 1 » 1973 y until paid, payable in
4 . . ) )

. Ton;;:i) installments of not less than $2 5.00 in any ane payment; inferest shall be paid mon t]ll ) and
°‘i ,Mncf'm,", in the minimum payments above required; the liest paynent to he made on the 1st day of June

19 9, and a like payment on the 1st . day of cach month therealter, until the whole sum, principal and
interest has been paid: it any of said l{‘l!’n”"lﬂ"fs is not so paid, all principal and interest to becore immediately due and collectible at the
option ol the hold(-:: of this note. 11 f{ns note is pluced in the hands ol an attorney lor collection, Iwe lrmnliu; and agree to pay holder’s
rcnsnnnblul nrl(;mcys le:,;sl and collection costs, even though no suit of action is filed hereon; however, il a suit or an action is liled rh;‘
amount ol such reasonable attorney's lees shall be fixed by the court, or courts in which the suit or actic i UH . ) orel
B O ecided. on, including any appeal thetein,

« Sirike words not opplicable. /5 / (}rncc Joa n ]‘;rown
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And said mortgagor covenants (o and with the morigageo, his heirs, exccutors, administrators and H that he is lawfully
seized in fee aimple of said premises and has a valid, unencumbered title thereto

and will wareant and forever defend the same against all persons] that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charfes of every
nature which may be levied or assessed against said property, of this mortdage or the note above described, when due and pay-
able and bofore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
ie | ises eof suporior to the lien of this mortgnge; that ho will keep the buildings

3 mises continuously insured against loss or damage by lire and such other

hazards as the mortdag in an amount not Irsx than the ariginnl principal sum ol the noto o¢
obligation secured by this mortgage, in 2 pany or companies accept ble fo the mortfagee, with loss payable tirst to the mort-
gagee and then to the mortgagor as their respective interosts may appear; all policies of insurance shall be delivered to the mort-
fdages ns soon as insured. Naw if the murtgagor shall lail for any reason fo procure any such insyrance and to delivar aaid policies
fo the mortgngee at least fifteen days prior to the expltation of any policy ol insurance now or herealter placed on zaid buildings,

the mortdndee may procute the same at mortgagdor’s expenso; that he will keep the buildings and improvements on said premises
in good repair and will not commit or cuffer any waste ol aaid premises, At the tequest ol the mortgagee, the mortgagor shall
join with the mortgagee in executing ono or more financing atatoments pursuant to the Uniforen Commercial Code, in form satis-
Iactory to the mortdagdee. and will pay lor liling the same in the proper public office or ollices, as woll as the cost ol all len
searches made by liling otlicers or searching agencies as may be deemad desirable by the mortirion.
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Ths mortgugor warrants that the proceeds of the loun represented by the ahove described note ard this mortdade arel
(a)* primarily for mortgagor's personal, tamily, household or agriculturul purposes (see lmportant Notice below),
(b) lor an ordanization or (even it mortgagor is u natural person) are lor business or commercial purposs ather than

agricultural purposes.

Now, theretore, it said mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shull be void, but otherwise shall remain in full force as @ mortgafe fo secire the performance of
all of said covenants und the payment of said note: it being agreed that a luilure to petlorn any covenant herem, or il a pro-
ceeding of any kind be taken to Toreclose uny lien on said premises or any part thereol, the mortgagee shall have the aption (o
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And it the nortgagor shall fail to pay any taxes or charges or any lien, encumbance or insurance
premium as above provided {lur, the mortfagee may ar his option do so, and any pavinent so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as sid note without waiver, however, ol
any right arising to the mortgagdee tor breach ol covenant. And this mortgage may be {oreclosed for principal, interest and all surms
paid by the mortgages at any time while the mortgagor neglects to epay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to loreclose this mortgage, the mortgagor afrees 1o pay ull reasonable costs incusred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court ey wlyudge
reasonhle as plaintifl’s attorney’s fees in such suit or action, and it an appeal is taken lrom any judgment or decree entered
therein mortgugor lurther promises to pay such sum as the appellate court shall adjudge reasonable us plaintitl's atrorney’s lees
on such appeal, all sums to be secured by the lien of this mortgade and included in the decree of loreclosure

Each and all of the covenants and agrecments herein congained shall apply to and bind the heirs,
and cssigns of snid mortgagor and of suid mortgagee respectively.

T case suit or action is commenced to foreclose. this mortpage, the Court, anay upon motion of the mortgages, appoint a
receiver to coliect the rents and profits arising out of said premises durind the peadency of such loreclusure, and apply the sime,
alter first deducting all ot said receiver's proper charges and expenses, to the payment of the armount due under this mortgage.

In construing this mortdage, it is understood that the mortdagur or mortider iy he miore than one pesson; that ol the
context su requires, the singular pronoun shall he taken to mean and include the plutal, the masculine, the leminine and the neuter,
and that generally all grammatical chunges shall be made, assumed and Jplied to make the provisions hereol apply equally to
curporations and to individuals, ’

ctitors, adinisteators

IN WITNESS WHEREOF, said mortgagor has hereunto set his h.}ru_l the day and year first above

written. , [ J
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#|MPORTANT NOTICE: Delote, by lining out, whichaver waseanty {a) or
{b) is not applicable; it warranty {0} is applicable, the mortgages MUST
comply with the Truth-in-tending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien 10 finance the purchase of a dweiling, use $.N Form No. 1305 or
squivolent; if this instrument is NOT to be a first lien, vse S-N Form
No. 1306, or squivalent.
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STATE OF OREGON,

5

55.
County of. )
. . ”""I, )
_..BE'17REMEMBERED, That on this 31st . day of January. . 1975,
me, ‘¢fi¢ undersigned, a notary public in and for said county and state, personaily appearcd the within
e _brace Joan Brown .
e e e e S PR
Kriown' tq}ne fo be the identical individual  described in and who executed the within instrument and
.(_fz’:knawlecfgeci;l‘f) me that ‘her  axecuted the same freely and voluntarily.
N IN TESTIMONY WHEREOF, I have hereunto set my hand and allised
" . my official seal the day and year last above written.
. 4 .

Notary Public for Oregon.
My Commission expires .. 10-29-75 . ... .
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