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THIS MORTGAGE, Mude this L 31st day of o January = 1975, B T g!i
by NORA E. LINDSAY and GATLLARD 1. LINDSAY, husband and wife,: 5 F oA -
o - ¥ . ,"/Inrtgug:)r, K ‘E
to KENNETH 1, DUNGAN and EVELYN R, DUNCAN, husband and wife, o
Mortgagee,

That said mortgagor, in consideration of
d 00/100==-=~==-==--==-=Dollars,
y unto said martgagee, his heirs, exe

Klamath County,

WITNESSETH,
One Thousand an
grant, bargain, sell and conve,
tain real property situated in
follows, to-wit: ’
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Block A of PAILROAD ANDITION to
at

N} of lots 4 and §,
he duly recorded pl

of Malin, Oregon, according te t
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Together with all and singular the tenements, hereditaments and appurtenance

» may hereafter thereto belong or appertain, and the ren

or in anywise appertaining, and whicl

profits therefrom, and any and all fixtures upon said premises at the

or at any time during the term of this mortgage.
70 HAVE AND TO HOLD the said pre.

administrators and assigns forever.

gage is intended to secure the payment

time of the execution of

mises with the appurtenances unto

heirs, executors,
This mort
following is a substantial copy:

promissory note ,

of one

January 3]
. s Kenneth H.
falin, Orepon,

s 750,00 Malin, Oregon
1 (or il more than on to pay to the ordr

Tvelyn R Duncan,
-=--Seven Hundred Fifty

with interest theceon -3

o maker) we, jointly and severally, promise

or to the survivor,
and an/in0----

percent per annim fr¢

fd

m Febrnary 1, 1
¢250.00 on 15/
and halance on

.
975

. 75,

at the rate ol 1
7/
HOUES v

10763

installments, at the dates and in amounts as [
July 15,

‘November_ 15, 19753 $250.00 on
11976,

+ interest shall b paid O above dates

it any, will not be relinanced
unril this note, principad

required, which shall continue
prest o heconie immediate
for collection, 1/we pramise and
tion is liled hereon, also prouise

sl interest, s fudhy paid; il
v due and collectible at the option ol the totder of
ageen o pay the teasonable attorney’s fees

1 pav (1) holder's reasopable attorney’s toes to
he fived by the

hallvon payments,
the payments above
paid, all principal and int
the hands of an atterney

and colled
he fix
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to him paid by said martgagee, does here
cutors, administrators and assigns,
State of Qrugmx, bounded and described as

s thereunto helonging

the said mortgagee, his

November 15,

any of said inst
this note,

.'m]wll.’m- conrrt, a8 the 1
i

heteol, and it suit o1 ac
(2) it any appeal is taken {rom any decision ol the trial coutt, sl further suor as gnav
reasonable atrarney's fees in the appellate court. oy .
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by
that cer-

ity,
thereof,

¢s, issues and
this mortfage

of which the

. 1975
puncan oT

= === DOLLARS,

antil paid, pavable in

$§250.00 on
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< ae gncduded an
allments is not so

14 this note is plaved in
tinn costs of the holder
ed by the trial courl and
wolder's

and
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"ot Law Publishmg Co.. Portlnt, Ore

Stevenstir

o
istrators and assigns

TINSTALLMENT NOTE [in odd omount}.

And said morigagor covennnts to and wi
seized in lee simple of said premises and has a valid, unencun

th the mortgages, his heirs, oxecutors, admin
bered titlo thereto

FORM No, 168

principal a
sumonts and otl
ve described,

that he will pay said note.
d he will pay all toxes, asso

and_forever delend the sams against all persons;
his mortgage or the noie abo

{: that while any part ol said nofe remains unpai

be levied or assessed against said property, or t
become delinquent; that he will promptly pay and satialy any and all lie

or any part thereol superice 10 the lien of this mortgage;
d on the said premises continrously insured agnins
Irom time to time require, in an amount not less than the orifinal princi
in a company or companies acceptable to the mortdages, with loss pa

gagee and then to the mortdagor as thelr respective interestr may appenr; all policies of i
fagee as soon as insured. Now il tha mortgagor shall fail for any reason to procure any such
fo the mortgagee at least filtcen days prior fo the expiration ol any policy of insurance now o
the mortgafeo may procure the same at mortgagot's expense; that he will keep the buildinds and improvem
in good repait and will not commit or sufler any waste of snid premises. At the request of the mortgagdee,
join with the mortgagee in executing one or more linancing statements pursuant ta the Uniform Commercial
factory to tho mortgadee, and will pay lor tiling the seme in the proper public oftice or oftices, as well as

be decmed desirable by

and will wartant
the terms thereo
nature which may
able and belore the same may
are or may become tiens on the premises

y be erecte
mortdafec may

obligation secured by this mortpage,
insurance and to

the mortgagee.

searches made by {iling oflicers or searching agencies as may

nd interest, according to

na or encum
that ho wil
damago by lire and such other
pal sum ol the
yable irst to the mort-

nsuranco shall be de

¢ hereniter placed on said buildings,
ents on said promnises

that ho is lawiully

»

.or chorges ol every
when due and pay-
brances that
I keep the buildings

note or
livered to the mort-

daliver snid policies

the mortgagor shall
Code, in form satis-
tho cost ol all lien
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The mortgagor warrante that the proceeds of the loan represented by the ubove described note and this mortgage .ire:

(a)* primarily lor mortgagor’s personal, family, houschold or agricultural purposes (see Important Notice helow ),

(b) for an organization or (even if mortgagor is a natural person) are for business or commeicial purposes other than
agricultural purposes.

Now, therelore, it said mortgagor shall keep nnd perforn: the covenants herein contained and shall pay suid note according
to ity terms, this conveyance shail be void, but otherwise shall remain in fall lorve as & mortgage ta secure the peclormance ol
all ol said covenants and the payment ol said note; it being agreed that o lailure to perlosm any covenant herein, or il 4 pro-
ceeding of any kind be taken ta foreclose any lien on said premises or any part thereof, the mortgogee shall have the optivn to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore.
clased at any time thereafter. And it the mortgagor chall lail to pay any taxes or chardex or any lien, encumbrance or insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and beconue
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, Foweyer, of
any right arising to the mortgagee {or breach of covenant. And this mortgage muoy be foreclosed for principal, intecest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sams so paid by the mortfagee, In the event of any
suit or action being instituted to foreclose this mortgoge, the mortgagor ajrees to pay all teasonable costs incurced by the mort-
gagee lor title reports and title search, all statutory costs and dishursernients aged such furthes sumy as the toial court may adjudge
reasonable as plaintiff's attorney’s fecs in such suit or action, and if an appeul is taken fiom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shull udjudge reasonable as plaintiff’s attorney’s fees
on such appeal, all sums to he secured by the lien of this mortgage and included in the dectee af torectosre.

Each and all of the covenants and agrecrients herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mottgagee respectively,

In case suit ar action is commenced to foreclose this mortdage, the Court, may upon sotion of the mortgagee, appuint a
receiver to collect the rents and profits arising out of said premises during the pendency ot such foreclosure, and apply the same,
after first deducting all of said receiver's proper charfes and expenses, to the payment of the amount due under this moctpage.

In consteuing this mortgage, it is understood that the mortgagor of mortgagee may be more than one person; that il the
context so requires, the singular protcan shall be taken to mean and inchade the plurol, the masculine, the feminipe and the neuter,
and that generally all grumnutical changes shall be made, assumed and implied to make the provisions hereol =pply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

Dl F L

......... Ll e I

Nora E. Lindsay = 7

*IMPORTANT NOTICE: Delete, by lining out, whithever watranty {o) or
{b) is not applicable; if warranty (a) is applicable, the mortgages MUST
comply with the Truth-in-Lending Act and Regulotion L by making re-
quired disclosures; for this purpose, if this instrument is to be o FIRST
lien to finance the purchase of o dwelling, use 5-N Form No. 1305 or
equivalent; if this instrument is NOT fo be a first lien, wse S-N Form
No. 1306, or equivalent.

Gaillard W. Lindsay
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STATE OF OREGON,
S8,
County of ..Klamath . . e e .
""" BE"IT. REMEMBERED, That on this 31st. day of _January. , 1975,

.“’A“Se]brv'mu“{ho'undcrsigned, a notary public in and for said county and state, personaily appeared the within
2 NN i. Lindsay and Gaillard W..Lindsay, husband and wife, .

0 5e tite identical individualS .. described in and who executed the within instrument and

Kibwn, to:“él

L aeknowledgeditp 'me that. .. . they . ‘executed the same freely and voluntarily.
L T e IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed
'_":'. my official seal the day and year last abova written.
el W@Mﬂh ....... R
’ : *  Notary Public tor Oregon.
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My Commission expires
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