Sl ok

SRGRESTT T R

m| =R

YR

i Dt

O

FORM No®.

»
S RACT—REAL ESTATE—Monthly Poymants (Indlvidual or Corporate) (Truth-In-Lending Seri

25- €378,
THIS CONTRACT, Made this <0t day of :
Riley Furlong and Irene Furlong .

P
, between

, hercinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
£lamath County, State of . Oregon , to-wit:

scribed lands and premises situated in

o IIT A
Lot 4, Block 3,
Accoréing to the duly recorde e? °
Togethen with an wwdivided 1780 intenest in ani 1o the following, lo-wid,;
/i tnact of land situated in the SH St} of Sec. 11 wui the N& of Sec. /4,
\ all in Tup 35 S, RYE, WM. Ktamath Coundy, Oneyon, more xndiculandy descniled
J
€
)

LONE PINE ON THE_SPRAGUL.
plat ther

as follows; Be 'aianimzpblonl/uzumiwwo,’.fhew_f{{ufmm
Sec. 14, said point being N O°07"13" i a distance of 74.79 f4. fnm the soudl:
one-founth connen of. oaid Sec. 11, thence S 62°5%6'13" & 572.55 {1.; thence _
on the arc of a 10-foot nadins cunve 10 the night 2407 f1.; thence 5 52°17"
05" € 4%0.74 [L.; thence on the arnc of a | X-food nudins curve 2o the rignd
thence S 37°33'14" € 14].09 [L.; thence on the anc of a | 3-fool

T s emve 1o the night 71,40 fi.; thence S 06°04'53" £ 158.13 [1. ; thence
Y on e arc of a 70-fool nudivs cunve Lo the Left 78.84 [i.; thence 5 71" 26'17"
& 279.2% [t.; thence §72°03'37" € 210.79 f2.; thence unt the anc of a 130-fool
nedine cuwve 1o the night 129.9% {1.; thence S JiF47'22" € 264.56 {t.; thence
§ X°E 1o the intensection with the thneud on cendenline of Sprague Riven;
thence nonthwestenly alony the thnead of the Sprayue Rivex 1o ils indenseciion
with the west Line of the Sl SE of said Sec. i1; thence S (PO7'13" & Wlony
orid west Line o the poini of beginni SUBTECT TU RESERVATIONS, resnicdione

s ecsements of. necond.

\L,i D 3342 4.

payable on the 26th dny of each month hereafter beginning with the month of . danuary 1975,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. % per cent per annum from
. . until paid, interest to be paid HONTRLY.. . . and * JCretEEE
the mi payments above required. Taxes ont said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

and covenants with the seller that the teal property described 1n this contract i

s personal, lamily. household or agricaltural purposes, X
feven il buyer iv a natural person) is for business or commercial purposes other than agricultural purposes.

The buyrr warrants to
afA) primarily for buye
(B) for an organitation or
The buyer shall Lo entitled to possession of said_lands onJanuax y 2 y - R 34
he is not in detault under the terms of this contract. The huyer ageees that at all times he will keep the buildings on said premires, now or herealter
erected, in good condition and repair and will pot sufler or permit any waste or strip thereol: that he will keep raid premises free from mechanic’s
and alf other liens and save the seller harmiesy theeefrom and reimburse seller lor all costs and attorney’s fees incurerd by him in delending against any
such liens; that he will pay ol taxes herealter tevied against said propetty, as well as all water rents, public chardes and municipal lieny which here-
after fawlully may be imposed upon said ptemizes, all promptly belore the same or any part thereol become pant dus: that at huser's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against fows or damage by fire (with extended coveragde) in an amount

, and may retain qwuch postestion so Jong as

- or ¢ satistactory fo the seller, with loss payable first to the seller and then to the buyer as
their tespective interests may appear and all policies of insurance 1o be delivermd 1o the seller as soan as insured Now il the buyer shall lail to pay any
auch fiens, costs, water renfs, taxes, or chardes or to procure and pay lor such imutance, the seller may do v and any payment 50 made shall be added
oo and become a part of the debt secured by this contract and shall hear intetest at the rate aloresaid, withnut waiver, however, ol any right arsing to

the selicr for buyer’s breach ol contract.

The seler agrees that at his expense and within 30 days lrom the date hereol, be will furnish unto buyer a title insurance policy in-
surind (in an amount equal to said puschase price) marketable title in and to said premiees in the scller on or subsequent fo_the date ol this agreetient,
save and except the usual print~d exceptions and the building and ather restrictions and emsements now ol record, il any. Seller alw agrees that when
said purchase price is fully paid and upon tequest and upon wurrender of this agreement, he will deliver a fgood and aulticient deed conveying said
premises in fee simple unto the buyer. Dis heirs and assidns, ftee and clear ol encumbrances a« of the date heteol and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the wridd ensernents and restrictions and the tazes, municipal
liens, waler rents and public chatfes 20 assumed by the buyer and further excepting all liens and encumbrances created by the buyer v his assigns.

And it is understood and agreed between said parties that time is of the essence ol this confract, and in case the buyer shall lail to make the
payments above requited. or any ol them, punctually within ten daye ol the time limited therelor, or lail to keep any agreement herein contained, thsn
the seller at his option shall have the tollawing rights: (1) to declare thin contract null and void, (2) to declate the whole unpaid principal balance of
said purchase price with the interest thereont at once due and payable and jor (J) to foreclose this contract by suit in equily, a in any of such cases,
all rights and interest created or then eristing in lavor of the buyer as adainst the selfer hereunder shall utlerly cease an determine rnd the right to the
possession of the premises ahove described and all other rights acquired by the buyer hereunder shall tevert to and revest in said seller without any act
of re-entry, or any other sct of said seller to ha performed and without any right of the huyer of return, reclamation or compensation for moneys paid

on account ol the purchase of said property as absolutely, hully and perlectly as il this “ontract and such rnymrm_- had never been made; and in case
of such detau!t all paymenta thetetolore made on thic contract are to be retained by and belong ta said seller as the agreed and reasonabie tent ol aaid
* piemisec up tn the titne of such delault, And the said seller, in case of such delault, shall have the right immedintely, or at any time therealter, to
enter upon the land alaresid, without any process of appurt
thereon or thereto helongind.
The huyer lurther agrees that lailure by the seller at an,
his right hereunder to enlorce the same, nor shall any woiver

ceeding breach of any such provisian, or as a waiver of the pravision itsell. 0
The true and actusl comideration paid lor this tramsler, stated in terrm of dollars, is 3. 3)000 o. @However, the actual consid-
part of the . ) .
consideration (indicate which).®

eration consists ol or Includes other property or value given or promised which it (he whole

not_less than § ina

Iaw, and take imniediate possession thereol, together with all the improvements and

time to reqttire performance by the buyer of any provision hereol shall in no way affect

court may adjudge reasonable as attorney’s lees to be allowed plaintill in said suit or action &

of the teial court, the buyer lurther promises to pay such sum as the appe.
sppeal.

tac pronoun shall be taken to mean and include the plural, the masc
be made, assumed and implied fo mske the provisions hersof apply

IN WITNESS WHEREOF, snid parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate nume to be signe
by its officers duly authorized thereunto by order of its board of directors.

! 50 k

T . A
C(é lpotaid LT

equally to corporations and fo individuals.

If watrenty (A} is epplicobls and If the weller is o treditar, as such word It defined In the Trut
Repulation Z, the seller MUST comply with the Act and Ragulotlon by moking required diselature
use Steveny.Mass Form No, 1308 or simllar uniess the controc! wii} become o first llen fo finonce
dwelling 1n which svant use Stevens-Ness Form No. 1307 or similar.

5 for this purpote,
the purchae of a

ment en reverse).

hy, said_seller ol zny breach ol any provision hereol be held to be a waiver ol any suc-

In case suit or atlion is instituted fo foreclote this contract or fo enforce any of the provisions hereol, the buyer agdrees (0 pay such sum 23 the
nd il an appeal is taken from any judgment or decree

Iinte court shall adjudge reasonable ns plaintill's attorney’s frea on such

In vonsteuingd this contract, it is understood that the seller or the buyer may be more than one person; that il the context 30 requires, the aingu-
uline, the leminine and the neuter, ard that ganerally all granunatical changes shall

d and its corporate seal aflixed hereto

- . ./f'--':/
et NOTE The senlents batwean the sym.
*IMPORTANT NOTICE: Dalete, by lining out, whichever phrate ond whichever warranty {A) or (B) is not opplicoble. bels 9, i net opplicohle, thavid be
JnsLending Act and doleted; ses Oragon Revised Siotutes,

Section 92.030. (Netarlol acknowledg.

Until o change s requested, all
lax ¢latemonis shall bo sent to
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for the sum of..Three_ Thousand \.and...ﬂO/lQOfﬁf'?‘**“ KRKERXURMAD 00 (83,000 .00 )

Chereinafter called the purchase price), on account of which . ‘Five lundred and 1o/ 100 ¥ #uxxx
Dollars (&500000.. ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 2,500.00 ) to the order
of the seller in monthly payments of not less thanOro Hundred and, no/loo‘“,’.',”.“’."'f“""““'
Dollars (8..100‘000.‘.‘”. .J) each, ...

payahle on the 26tt day of each month hereafter beginning with the month of . Jatuary ., 1975,
and continuing until said purchase price is fully paid. All ol said purchase c}rice may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of [ per cent per annum from

until paid, interest to be paid lonthly . and ® jieing incladed in

urn monthly payments above required, Taxes on said premises lor the current tax year shall be pro.
tated between the parties hereto as of the date of this contract,
The huyer wastants 1o and covennts with 1hs seher that the veal property desnihed in thia errlract i

S(A) primasity for hover's persinal, tannty, havvehabd v ageauliural posposes,
(H) by an prgandation o teven ol bayee jo 4 nalural pere

the minim

WA i fae husmiess DY Fommercial  puspese
% he huysr vhatl ko prditted i possession nl saisd tamde uM’an“ax'y 26
he ia mat m delauit sovder the terma nf this woantiant

bretord  n goont vatwhition and pepaie ot witl e

0 wiher thon agiicuwliui 4l pui posse
’ , 19y , aad piay sotmn sk preassamin e band e
Mo by er agrese that 1 tevws Ao will beep the huildings on sail prosmiaer mew e Roisatont
WoanuMer s preant any waste or ateip thessat  that Re will paep saiod  posaiaed bee ey s have a
anel atl wther bana and save the welier h tharel, ol ) aelins 13 all ensis & prearmey 8 tess fnesrred by Baiws 1 delaiuling Agaiinet any

woph fons that he witl pay atl taves herontoor Iovied Agarost wwisf posgatly @ woll 43 art warsr yerea. puhiie ehaeger guel i ieal e whih hnian
shier fas tieh may he pnipwiasd upen sard pressines gt pramiply deloe

b dhe anwie oo Ay pact thateit hewne past dus IRl 87 Fayer 8 aypamas b wiit
irmaure amt beep inavped At] heitdings sow ns Reroaltar sraisd ih sauf fooniiies afainst losn s danmge By Are ro ik metessied grivermgiv i 1 mn meewiind

aerk Doen thas § "a " r

Y hind vy ta the sebier, with loss payable Fosl o 185 3atla aud fhen o the hnyer ar
Thas seapeviive imtareste nosr anmesr wid ali peiiiva ol inamains to he dehivared by the seller st wmps gt rired Nas 3 2he buyes shall tast

aemh hwny sesrls, waled Fadte, Faréa, P PRBIESE B F3 pRROEY At guty o anch e the ewiier seroy o powd @iy e T Rz bz
e waet haesv ot od the rtubid ae s

= ]
gewed by $his pewidomeyd wief ehutl fwui priviend ot The 158 altocmeminl, mithout w v wi Rosdyer, ol any nght ahviag
the awiles o hages & hevh ool esrpisaet
B o astor agevis thar A1 his srpsane amd within 30 Aags tians tha dale Roowst B will hadieh uita hua s g fith Bagiamy ey o
, AT 29 3 i et Traekotakin sthbe U Bk b aesed measiana be the swblas sb te sesbasus

Gl TP Pt ’

#ALs ARl BseRpd he prt preintest sunspimee gl the Bapiledfing diid Grtst saskip tnina AT BATENWIE P I TR I AR BEUET atnr REOREY TRt Shen
it porchate g g gthy pard and Qe sesuest AR Lpnn tor ot FhI ho witl delivws & et Bl il itoaid vuavey g sand
predibinet 4t bow Anpls ntes $he burrer bl hois and gasipne fras gl cteqr of ermunil giess ax of (he dats P I B T L
simes adit dare praved, promitted ne acinng By hsai B i sl 2attas, srcupting. howmewei, The wabd PRtsitaaty dud ssuiian wred Hhe Fhavas  Susesieioaf
Hais wates dunen gt parl:tin shacgon b assed by the buyrr aad foaether stespling a1 hona and sacyibisgieey reeald By e Gupre o KD Elsigie

Al W ba spteostennd st ageard hotdasan saud pastior shad e B ool the ssawe o Pbie pomdeaat gad W egui Fhs Bosse dBAFE AN b Redbe 1R
Fperairts qloins segniint 0 gRe B FReRY RSNty w iRy dak Aare o thb dinsa feviibod thavdbisi o BAH I Baoge gy Bgedbiians Basdsn eobib Aiiast ¥l
thin aetlor wi Kia sipdisit 5hall $ava i Littowing cighte 743 01 devigen $hie sonteged Mgt mriel woided U T ) Mo Heviacs the wfute paripell FiRsled FaTRaR ST
St papesibmes il WHR the tersad Therdnn Al sies ifus And payablis awt . ne 11} 0 e selass thia et @it by Boitl bii weperiby  poRd 1B ABY VE RLE vaIay
At FighAY Bt Feiaat Kaentart i Phett privdpag P faber OF The Fuiy sl e pgsiAY tha aotior Ruvmiintos FRAT) LTssly capis AR dotsiveiun bt Vix Skt 3 Fhs

" the g wlirre of hisif et BEE o BED SIERIR espiibrnst Dy AR Piugyar NErRssRter Ahatl sayasl 1o Riwl dsyaks R it satias withest dny acd
W aw piasy s mig sithas et o anid setter te B gaetibivd mitd W p R by sight s hopsr o) SRR dirit ohé 5 Fi2 pepssans pald
siit fverrapst ol Fhe pupir b o bAA Fingerty aa whanilogbely  fotiy ot i tactfy w3 H Fhis sassiant ded s Voveair Basl Bele. buish didits. anif 35 caee
of gk stedantt At pavaenits [hasetf wa wemils vk 1R soitrgel gir o ba sptaisost hy And batusg to mad wattar an thie Agiard post Fhdwiisgtile saisd o3 diid
Brmnatian s foi She Giews oot melrh Aalacit Aad iha wdif Soliss R FAB St MR HEtaE. ARATL RAE PRE Bt paspetiaiaty 5 @ gl fias thasaditas b
satse ups the TaHA AIHSAIN, B IPR-HH ARE PIGEEEY W TR, BRI A8e , e Y e e ]
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i dhe dale o ILia AgiaiRs

.. T he bwiyer dusrhav agross thar farissa by the webier @i poiy fises 15 tbapfia poslismianes hiy e Kuver ab pon grayieion deonil shadt 5o swh pas gHesd
Bin iidbes uavengenios e seviceei $hu wiew. G ALl #RF Faies By $IE7 5tar ot gny prsseh ol gev pencttlen heeewt Bh huld b Bh A R ELR B SR, sl
waiiiveg bisiek ol BRE GR praritbr. o0 pa g R eiver i the pimieieie HisH .

Fha s sl fotdnl Pomitsatln A 155 IR Sehidtes, ssmedt tn sarmm i Aatiees, B O”BJWQ 'Oc o OTCEINIT, IRS BTN
srarin saiis @ e Felates e ety we swis givea e prieiiesd whih B Bt A 1N mmntsarin simiuan wiiehi o )

P ot ansl be pudiis bu fasiiiieid o fassciake Phis pnitsde] B o pAbase SRE AT TRE PravMBsR Woani. the Doyuae pgrins $4 gois sl Bise 4o M2
igsd By gt SRRARSIEE s e iay D Fhsk B ha PR A pleletil] He anisd doib & Btpnr Bt gl e papont P FS b binits BEy TG W WISEX
Al ARG Pl sneed. FRE BaiE B BRTRSE BIGRERE S PRY  BVR RNV A TRE RPPTIIRCR st gt b et soisoreratrle i BIEEHRT A FHSRTS § 333 mn Rt

s $holt bt M b srikoiriimd Hbd Sk Gillos 5 The

Aveh jrhe i dhyt H INs BRAREEE B FERIRAES MRE S
) s, G B SRy W EERSRETERT TTANREs Rt
FEENTE S FREAT RS peRRT AmY Auety southe o h st

IN WITNESS WHEREOF, #sid parties have exscuted this instrument 4n duplicate; # wthe ot e
Aessignad da & vorporation, i fue caised He corporate paks 10 19 signed and its corpovafe &4 #tized herets
By #s otfices dly suthosized fhessunits by order of ity board ol directors.
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INGUHANGE | INTEREST INTEREST | PRINCIPAL PRINCIPAL DATL INSUHANGE | JNTENEST INTERLST] PRINCIPAL PRINCIPAL
OR TAXES PALD TO BALANCE OR TAXES PaIlD TO BALANCE
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STATE OF OREQON,
County of.. .ad--2& /'—'-/',‘(/);’/C,_

BE IT REMEMBERED, That on this

FORM NO. 23 — ACKNOWLEDGMENT

BTLY LG LSS LAW FUB GO FOMTLAND OHE.

2 -~
(9 day of —/?/J . 1975,

before me, the undﬁiiined. zi?‘ll\lgsizry Puhlic(i'n and for said County and State, personally appeared the within

named .. .. ey ong an

known to me to be the ideﬁ
acknowledged to me that T

“Irene Furlong

técal individual described in and who executed the within instrument and
Yy executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

. PORTLAD, QRE.

BETWEEN

(FORM No. 706)

STEVENS-NESS LAW PUB. CO

CONTRACT

Addition ... .

STATE OF OREGON

SN T SN

i oo kOl

Aqnd.ncknowl_edded the foredoing Instru-
? voluntary act and deed.

(OFFT AL Before me:
OFFICTAL . . L g
SEAL)” I G LT D il
"2l Noary Public lor Otedon
" My commission oxpires: 17--/‘)"/8

my official 5@91’“1]&'_ day ‘and year last above written.
2] 47 i
_ (2220 /..7('-4/%;/

'Notary_.Public for Oregon. .
My Commission expires 26T

-s

1975,
and recorded
, Rec-
/LE.
e

..on page“17“7 .or as

{ filing fee number. 97996 .

7
|

{_Deputy ;. -

(B2 0
Py
RDING RETURN TO

é
“FEE'3-600"
L
2
o AL
Until @ change is fegust « &
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TR S ETVIEE
Feled

v7sx 3
shail be sant to tha foicwing o ‘
]

. KLAMATH
I certity that the within instru- i

ment was received for record on the
o
L

"/

.

1.0 9

_o'clock P M.,
-

“COUNTY CLERK '
i —‘/\

Witness my hand and seal of

County affixed.

"

County of.

cee
Hre” &

Lo

|

7

ord of Deeds of said County.

‘12th. day of FEBRUARY .
in book. M 75

" ath;00

STATE OF OREGON, County of.....
Personnlls appeared ... ...
e e e vho, being dul) sworn,
sach lor hirmselt and not ono for the other, did say that the formet is the
... president and that tho lattor is the
... sacrotary of ...
PR .., ¢ corporation,
and that the seal allixed to the foregoing wment {s the corporate saal
of sald corporation and thst sald instrument was signed and soaled in ba-
hal! of raid corporation by authority of its board of directors; and ech of
them acknowledged sald instrument to bo its voluntary act and uced.
Belore me:

s (OFFICIAL
Notary Public lor Ore SEAL)

My commieslon expires:

fu_cz,&as-.s-t’:

S

i

S ik .‘-....s.{ﬁ,-xv.;;t“




