THE mMohTGAGon . ... .. ROBERT E, SWAFFORD and SANDRA S. SWAFFORD, husband and vife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Velerans' Affairs, pursuant to ORS 407.040, the follow-
Ing described real property located in the State of Oregon and County of . ™ ama . H

The following deceribed real property in Klamath County, Oregon: A parcel of land
situated in the S} of the NE} of Section 32, Township 39 South, Range 8 East of the Willamette
Meridian, more particularly descrihed as follows: Beginning at a %" iron rod on the
Southeasterly right of way Jine c¢f the Klamath Falls-Ashland State Highway No. 66 from which
a brass cap monument with a stone marked ®" adjacent to it marking the % corner common to
Section 32 and 33 bears South 50°01'11" East 1438.33 feet; (1) thence South 00°0G' West 237.00
feet to a %" iron rod; (2) thence South 72°2L' West 193 feet to a ¥'iron rod; (3) thence
North 00°06!' East 237 feet to a ¥" iron rod on the Southeasterly right of way line of said
highway (4) thence Morth 72° 21' East 193.00 feet, along the Southeasterly ripght of way line
of said highway to the point of beginning.
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lorether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with the premises; clectric wiring and fixtures; furnace and heating system, water heaters. fuel storage receplacles: plumnbing,
ventilating, water and {rrigating sy stems; screens, doors: window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, atr conditioners, refrigerators, freezers, dishwashers: and all fixtures now ar hdreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
replacements of any one or more of the foregolng items, In whole or tn part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and proflts of the mortgaged property:

Twenty Eight Thousand Five Hundred and no/100

to secure the payment of ...
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(8.28 .500.00-::-:.—..-1‘.-:mu interest thereon, evidenced by the following promissory note: o .

. Dollars

1 promise to pay to the STATE OF OREGON
poviertmiedond Dollars (§
[

Twenty Eight Thousand Five Hundred and no/100--
28 ,500.00

Initlai disbursement by the State of Oregon, at the rate of .2 ST T percent per annum until such time as a
different interest rate fs established pursuant to ORS 407.072, princlpal and interest to be paid 1 Jawful money of the United o
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: :

. and sl’Z.‘f.OO on_.the 1lst

TFWwith interest from the date of

= on or before Ma
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“thereafter, plu ad valorem taxes for cach

successive year on the premises described In the mortgage, and continuing until the full amount of the principal, interest
nn‘d advances shall be fully patd, such pavments to be applied first as interest on the unpaid balance, the remalinder on the
principal,

k3
The due date of the last payment shall be on or hc(orcECb.ru,ary ..1!. 200/ e ARttt

In the event of transfer of ownership of the premises or any part thercof, I will continuc to be llable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer,

This note is sccured by a mortgage, the terms of which are c/)n [ry,rl hereof. -

= () |
Dated at .. Rlamath.Falls,..Oregon. ... . \ W 56»«»

74
Yorctio. ,/

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The morigagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forcver against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

N -

Not to permit the buildings 2o become vacant or unoccuplied: not to permit the removal or demolishment of any buildinga or {m-
provements now or hereafter existing; to keep same In good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto: .
. Not to permit the culting or removal of any timber except for his own domestic use; not to commit or sulfer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose:

Not to permit any tax, assessment, Men, or encumbrance to exist at any time;
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Mortgagee is authorized to pay all real groperty taxex nssesscd against the premises nnd add same to the princlpal, vach of the
advances to bear interest a3 provided in the note;

-

. To keep a)l bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companles and in such an amount ns shaii be satisfact to the mortgagee: to deposit with the mortgagee all such
olicles with receipts showing payment in full of all premfums; nlf such Insurance shall be made {mynblu to the mortgagec;
nsurance shall be kept in force by the morigagor in case of foreclosure until the period of redemption expires;
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Default in any of the covenants or
other than those specified tn the application, except by written
shall cause the entire Indebtedness at the option of the
mortgnge subjuect to foreclosure.

The fallure of the mort
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The covenants and agreements herein sh
assigns of the respective parties hereto,

It is distinctly understood and agreed that this note and mort
Constitution, ORS 407.010 to 407.210 and any subsequent
fssued or may hereufter be ssued by the Dire

WORDS: Th
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STATE OF OREGON,
*
County of !‘.lama“h .
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act and deed.

WITNESS by hand and official seal the day and year Jast above written,
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of the mortgagor,
made In 5o doing including the em. loyment of an attorney to secure compliance with the terms
expenditures shal] be immediately repayable

agreements herein contained or the expenditure of any

t
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TN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this . 12th day ot . February . ...

Before me, a Notary Public, personally nppeared the within named RQBERT E. SWAFFOP\D .and SANDRA S. RO .

, his wife, and acknowledged the foregoing Instrument to be their,.,“
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. Mortgagee shall be entitled tc all compensation and damages recelved under right of eminent domaln, or for any security volun- H ! Cot
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furnish a copy of the instrument of transfer to the mortgagee; & purchaser shall pay interest as prescribed by ORS 407.070 on .o L Lt -
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect, e ]
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MORTGAGE

FROM

STATE OF OREGON,
KLA&4ATH

County of . ........

},,.

I certify that the within was recejved and duly recorded by me in ...

TO Department of Veterans' Affalrs

L. M0l29-K

- County Records, Book of Mortgages,

No. M 75ane 1763 W «D MILNE KLMﬁ"R%ounly CLERK
By .. —(0.71 _v[’:)‘ /_'gﬂ""'\"/g -, Degputy, B
) </
Flied ........EEBRUARY..13Eh 1975 4 oretook 10, .
Klamath Falla, Oregon 3 ‘)
County ... Clevk ..,6“ /j_.’//éaz . .

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buijlding
Salem, Oregon 87310

¥orm L-¢ (Rev, 8-11)

Deputy,
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