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THIS TRUST DEED, made this
Nancy E. Anderson

Klamath County Title Company

lst

and

TRUST DEED

day of

Mary E. Blake, formerly Mary E. Thacker, a married woman

V /
Vol._

February

Baac SERTV T
, 19 75 , between
, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in grust, with power of sole, the property

in Klamath County, Oregon, described a

Lot 1, and the Northeasterly rectangular 17.4 fect of adjoining

Klamath County, Oregon.

Lot 2, Block 21, FIRST ADDITION to the City of Klamath Falls,

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hetealter appertaining, and the rents, issues and prolits thereol
and all lixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agiecment of grantor herein contained and payment of the

sumt of

Twenty Thousand and No/l00thg-=—w—emmm—eccmmommmmmmame= pya, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiury or order and made by gmnuél.sllm

final payment of principal and interest hereof, il not sooner paid, to be due and peyable February 20

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or impravement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly “and in food and workmanlike
manner any building or improvement which may be comtsucted, damaged or
destroyed thereon, and pay when due all costs incuried therelor.

3. To comply with all laws, Lii Lt I v s, condi-
tions and restrictions aflecting said property; il the bLeneficiary so requests, to
join in executing such financing statements purstant (o the Unitorm Conuner-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
Ly filing oflicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and Iy intain i e« on the
now or herealter erected on the said premises against loss or damage by fire
and such other hatards as the beneficiary niay frum time fo tine require, in

An amount not less than lfull insurable val‘:‘»ﬁillen in

companies acceptable to the heneficiary, with losy gm_y.:blr to the latter; all
policies ol insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies tn the beneficiary at teast filteen days prior 10 the expira-
tion of any policy of imurance now or herealter placed on said buildingds.
the beneficiary may procure the same at grantor's erpense, The amount
collected under any fire or other insurance policy may be a plied by benefi-
ciary upon any indebtedness secured hercby and in such order as beneficiary
may deteemine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be releasad to grantor, Such application or release shall
not cure or waive any delault or natice of delault hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises free lrom mechanics' liens and to pay all
taxes, assesaments and other charfes that may be Jevied or assessed upon or
against said property belore any part of such tares, amsessments and other
charges become past due or delinquent and promptly deliver receipta therefor
to beneliciary! should the dranfor fail to make payment of any fares, assess
ments, insuzance premiums, liens or other chardes payable by grantor, rither
by direct payment ot by providingd beneliciary with tunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note lrcunv,f
hereby, tngether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of any rights ariaind lram breach ol any ol the
covenants hereol and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well av the grantor, shall be bound fo the
same exfent that they are bound for the.pnyril.rm'nl the obligation hen;'n

building

describied, and all such paym. shail be y due and payable
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed i iately due and payable and

constitute a breach of this trust deed.

6. To pay all costs, {ces and erpenses of this trust including the cost
of title search as well as the other cosin and e1penses of the trustee incurred
in connection with or in enforcing this obligation, and trustee’'s and attorney’s
fees actually incurred. i . R

7. To appear in and delend any aciion or proceeding purporting to
affect the security rights or powers ol bheneficiary or trustee; and in any suif,
action or proceeding in which the beneficiaty or trusiee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cliuding evidence of title and the beneficiary's or trustee's atlorney’s teas; the
amount ol attorney’s Ires mentioned in this paradraph 7 in all cares shall be
fired by the trial court and in the event o an appeal {rom any judgment or
deeree ol the trial court, frantor lurther adrees to Vi such sum n!""r ap-
peliate court ahall adjudde s ble as the I cinry's or frustee’s atfor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or afl ol said property shall be taken
under the right ol eminent domain of condemnation, beneficiary shall have the
right, il it so clecls, to require that all or any portion of the monies payable
as campensation lor such taking, which are in excess of the amount required
to pay oll reasonable cosa, expenses and attorney's lees necessarily paid or
incurred by RArantor in such procsedings, shall be paid to beneficiary and
applied by it fiest upon any reasonable costs and expenses and atlorne;’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiaty in such proceedinds, and the balance applied upon the indebtedness
srcured hereby: amd grantor agrecs, at it own expense, (o take such actions
and ezecute such instruments ax shall be necessary in ohtainind such com-
f i E; ptly upon b inry’'s request. .

9. At any time and from fime fo time upon writlen request of hene-
fciary, payment ol its lees and presentation of thix deed and the note lor

endorsernient (in case of {ull reconveyance, for cancellation), without aflecting
the liability ol any person dot the payment of the indebiedness, trustee may
(a) consent to the traking of any map or plat ol said propeety; (h) join in
fronting any easernent or creating Any gestriction theteon, (c) join in any

bord or other adree aftecting this deed or the hen or charge
therrol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described ay the “person or persons
legally entitled theteto,” and the recitals therein of any matters or facts shall
be conchnive proof of the truthiulness thereot. Touslee's leex for any al the
services mentioned in this paragiaph shall be not lesy than $5.

10. Upan any delault by grantor hereunder, beneliciary may at any
ne without nutice, cither in person, by agent ot by a teceiver ta be ap-
pointed by a court, and without regard to the adequacy ol any securty for
the indebiedness hereby secuted, enter upon and take possession of sard prop-
erty or any part thereol, in its own name sue for or otherwise collect the tents,
issues and protits, including those past due and unpaid, and apply the same,
lesn costs and expenses ol operation and collection, including teasonable attor-
ney's lees upon any indebtedness secured hereby, and in ruch otder as bene-
liciary may determine,

11, The entering upon and taking posseanon of said propetly, the
collection of such rents, iasyes and profits, or the proceeds of lite amd other
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release thereol as alotesand, ahall not cute or
waive any delault or notice ol default hereunder or invahidate any act done
putruant to such notice,

. Upon delault by grantor in payment ol any indebitedness secured
bereby or in his petformance of any agrerment heteander, the Leneliciary may
declare all sumy secured hereby immediately due and payable. In such an event
beneliciary at his election may proceed to foreciose thie trast deed in equity
a3 a moctgage in the manner provided by law lor mostgage foreclosures o1
ditect the trustee to lateclose this ftust deed by advertisement and sate, In
the latter event the beneliciaty or the trustee shall execute and cause ty be
tecorded his written notice ol delault and his election to sell the said described
teal property to satisly the obligations secured hereby, whereupon the trustee
shall fix the time and place ol sale, give notice thetrol as then requited by
Iaw and proceed (o foreclose this trust deed in the manner provided in ORS
§6.740 to 86.795.

13, Alter delault at any time prior to five dave bhefore the date set by
the trustee for the trustee’s sale, the grantar or other person so priviltged by
ORS 86.760, may pay {o the beneliciary or his auccessars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and thr
obligation secured thereby (including costs and expenses actually incutred in
enforcingd the terms of the obligation and ftruster’s and attorney’'s fees not ey
ceeding $50 each) other than such portion of the principal asv would not then
be due had no delault occurred, and thereby cure the delault, in which event
all foreclasure proceedings shall be dismissed by the trustes.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustce mny sell said property either
i one parcel or in separate parcels and shall sell the parcel or patcels at
auction to the highest bidder lor cash, payable at the time of sale. Teustes
shall deliver to the purchaser ite deed in form as cequired by law conveving
the property o sold, but without any covenant or warranty, eipress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof, Any person, ercluding the trustee, but inchnding
the grantor and beneliciary, may purchase at the xale.

15, When frustee anlls punsuant 10 the powers provided herein, tigstee
shall apply the proceeds af sale fo payment ol (1) the expenses ol sale, in-
chuding the campensation nf the trustee and a reasonahle charde by trustee's
attorney, (2) to the obligation secured by the test deed, (35 to all persany
havimg recorded lieny subsequent 1o the interest ol the trustee i the frust
deed as their intetests may appear in the ordes of their priority and (4; the
surplus, il any, to the drantor or to his successor in interest entitled to such
surplus.

16. For any reason permitted by Inw beneliciary may lrom time to
fime appoint A suCCrssnr or succensors (o any (tustee naned herein or to any
successor frustee appointed hereunder. Upon such appointment. and withuut
conveyance fo the tuccessor trustee, the latter shall be vested with all title,
powerr and _duties conletred upon any trustee herein named or appainted
hereunder. Ench such appointment and substitution shall he made hy weitten
instrument executed by heneliciary, containind eefrrence to this trust deed
and its place ol tecord, which, when recorded in the ollice ol the County
Clerk cr Recorder of the counly or counties in which the propetty i situated,
akall be conclusive prool of proper appointinent ol the auccessor frusles,

17. Trustee accepts thin trust when this deed, duly ovecitted and
acknowledged is made a public record as provided by law, Truster js ot
obligreted to notilv any party heteto ol pm:ﬁnﬂ sale under any other deed of
trust or of Any action or proceeding in which granter, heneticinty ot trustew
shall be a party unless such action or proceeding it breught by trurtee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully s:i,'zed in fee siraple of said described real property and_has a valid, unencumbered title therefc EXCEPY a
or

gr rugt Deed-United States National Bank of Oregon of Klamath Falls,
oNO V" The Trust Deed Act provides that the trusfee Hereunder must be either on attoMey, who ( 8n octive member of the Uregon State Bur, a bank, trust company

or savings ond loan association authorized to do business under the laws of O:zgon or the United States, of a title insuronce compeny authorized 1o insure 1Hle to

teal property of this atote, ifs subsidiaries, affilictes, ogents o1 liranches.
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and that he will warrant and forever defend the same agaionst all persons- whomsoever.

The grantor warrants that the procecds of tho loan represented by the above described note and this trust deed are:

(a)¥ primarily lor grantor's personal, lamily, household or agricultural pusposes (see Important Notice below),

(D)= dot @it 04 Jonisntion, or(awen J—4rartorib & Asluril- - are b birek or o leppet ey s td o siou el

PUSRABEN =

This deed applivs to, inures to the benelit of and binds all pasties heceto, their heirs, legatees, devisces, administeators, execu-
tars, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the
contract secused hereby, whether or not named as & beneliciary herein, In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the sindul, ; includes the plural.

IN WITNESS WHEREOQOF, said grantor has hereunto set his hang he\day and year tirst above written.
* [MAPORTANT NOTICE: Delute, by lining out, whichever warranty {a} or (b} is

2? (;Lt&{* Eabe
no! applicable; if y {o) is licable and the beneficiory is a creditor av N ’(}

or such word Is defined in the Truth-in-tending Act and Reguialion Z, the Na cy . Anderson
beneficiory MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST len to finance
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivolent;
it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1f the signer of the above it @ corporation,
use the form of acknowledgmens opposile.}
{ORS @3 490}
STATE OF OREGON, ) STATE OF OREGON, County of

) 5.
County of Klamath )as 19

»February / 19 75 R Personally appeared and
who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president and that the latter is the

Peorsonally appeared the above named
Nancy E. Anderson
. and acknowledged the loregoing instru-
- secretary ol

ment to be . . herﬁ_; . voluntary act and deed. .
N ceee Al » & cerporation,

LNV and that the seal allixed to the foregoing instrunient is the corporate seal
ol said corporation and that said instrument was signed and sealed in be-
(OFFICIA . " half ot said corpumriun.h)' authority of its hu'.'ml of directors; and cach of
. : {%&{ ’ them achnowledged said instrument to be its voluntary act and deed.
SEAL) ;. Belore me:

i

Before: "

. (OFFICIAL
Notary Public for Oregon : SEAL)

My commission expires:
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Grantor
>

«\/‘“,’*Abyc;;

Beneficiary

e
PORTLAND. ORE.
s

s
-

‘t?n 908{’&21 1784‘

Record of Mortgages of said County.

_FEBRUAR‘{_
oo i
7 /u./
-

d'clock P. M., and recorded :!

KLAMATH .
£

:_,&(,,'_i__}/.‘tif—::\&.ﬁ,l)eputy'

-

¢

certify that the within instru- ‘!
ment was received for record o
M 75

or as file number

Witness my hand and seal of |

day of .

at 4330
in bool

r
a
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TRUST DEED
{FORM No. 881)
Wi, D, MIWNE

STEVENS-NEES LAW PUB, CO..

FEE $ 4.00
;)4,.«//( ’“./Ib 4

COUNTY CLERK

County of

STATE OF OREGON

13th

REQUEST FOR FUIL RECONVEYANCE

To be used only when obligations hove been pald.
TO: i e e e e et eiee ey Trusteo
Tho undersigned is the legal owner and holder of all indebtedness secured by the forefoing trust deed, All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terma ol

said trust deed or pursuant to statuts, to cancel all evidences of indebtedness secured by said trusi deed (which are delivered to you
herewith together with said trust decd) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

. 19

neficiary

Do not foss or,destroy. this Trust Deed OR THE NOTE which It secutes, Poth must be deliversd fo the tivstes for flation before wlil be ;mode.
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