NOTE AND MORTGAGE
ruz morrcacor, .RICHARD. L..RYRAM and COLLEEN J, BYRAM, husba nd and wife,
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mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
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ing described real property located in the State of Oregon and County of . Klamath
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All the following described real property situate in Klamath County, Oregon:

Lot 4 in Block 2 of CASA MANANA, according to the official plat thereof on file in the
office of the County Clerk of Kiamath County, Oregon.
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together with the t ts, herld ts, rights, privileges, and nppurtenonces including roads and easements used in conncection
with the premises; electric wiring and fixtures: (urnacc and heatinyg system, water heaters, (uel storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built~-ins, linoleums and floor
coverings. bullt-in stoves, ovens, tloctric sinks, afr conditloncrs, re frigerators, freczers, dishwashers: and al) fixtures now or hereafter
installed in or on the premises: and apy shrubbery. flora, of timber now growing or hereafier planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant 1o the
land. and all of the rents, jssues, ang profits of the mortgaged property:

to secure the payment of ,‘...Twenty:one,...thousand..eight.hundredufifty.,..and no/lOO--—-—---——----Dnllars

(;,21,850-00.‘1.‘".',..7. and interest thercon, evidenced by the following promissory note:

{ promise to pay to the STATE OF OREGON Twenty-one. thousand. eight. hundred £ifty.and.-

nD/lOO m=mm=omen, Dollars (8'421.,850.005 .m=.), With interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.9———- =. percent per annum until such time as a
different interest rate {s established pursuant to ORS 407.072, princlpal and Interest to be paid in lawful money of the United
States at the office of the Dircctor of Veterans' Affairs in Salem, Orcgon, as {ollows: .

s...lli0.00.--,-g..--.—!.n-m.-on or before Apr.i]..-..l.,..‘.1,.9.?5--.............._......_. and $.140.00-on-the-
15t°f¢achm0nth“"‘""-‘ ~hereafter, pius one~twelfth of==msem—m=nthe ad valorem taxes for each

successive year on the premises described in the mortgaRe. and continuing until the full amount of the princlpal, interest
and advances shall be fully pald. such payments to be applied first as interest on the unpald balance, the remainder on the

principal.
The due date of the last payment shall be on or before Harchl,zOOO o om oo oe e o e

In the cvent of transfer of ownership of the premises of any part thereof, 1 will contlnue to be Hable for payment and
the halance shall draw interest as prescribed by ORS 407.070 from date of such transfes,

This ncte is secured by a mortgage, the terns of which arc made Zrcot»

pated at ....K1 ama-t-h-~~-F-a-l-1-54--,-~~--er egon-

...February. a 1025

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fec simple, has good right to morigage sime, that the premises nre free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covennnt shall not be extinguished by foreciosure. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pny all debts and moneys secured hereby;
. Not to permit the buildings tu become vacant or unoccupled; not to permit the removni of demolishment of any bulidings or im-

provementa now or horenfler existing; to keep same in good repair; o somplcte all construction within 2 reagonable time in
accordance with any agreement made between the partics hereto;

R Not to permit the cutting or removal of any timber except tor hia own domestic use; rot to commit or sutfer any waste;
R e e w e . Not to peninit the ure of the premises for any objectioneble or uniawful purpose;

-{-@l‘-_’."“""'"""'"" Not to permit any tox, t, len, or brance fo exis: at any time;

Mortgagee ls nuthorized to pay all renl property taxes assessad against the premiscs and add same to the principal, each of the
advances to bear interest as provided In the note: .

To keep all buildings unceasingly insured during the term of the mortgage against loss by fire and such other hszards in such
cnmpnnpy or compnn‘tca and in gu%h an Amou hall be v fo the mortg : to deposit with the mortfuee all such
olicles” with receipts showing payment in full of all premiums; all such insurance shall be made ayable to the mortguges;
nsurazice shall be kept in force by the mortgagor in case of foreclosure untfl the perlod of redempiion expires;
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for aay security volune

tarily rejeased, same to be applied upon the indebtedness;
9. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;
10. To promptly notify morigages i wrlting of a transfer of ownership of the premises or any part or interest in same, und to
furnish a copy of the Instrument of transfer to the mortgogee; & purchaser shall pay interest as preseribed by ORS 407.070 on
all puyments due from the date of transfer; tn all other rezpects this mortguge shall remain in full foree ond effect,

The moartgagee may, at his option, in case of default of the morigagor, perform same in whole or in purt and gl expenditures
made in 50 doing including the employment of an attornay to secure compliance with the terms of the mortgnge or the note xhall
draw interest at the rate provided in the note and ll such expendltures shall be Immedintely repayable by the mortgagor without
demand and shall be secured by this mortguge.

Default in any of the rovenants or agreements herein contained or the expenditure of any portion of the loun for purposcs
other than those specified in the application, except by written permisslon ef the mortgagee given hefore the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become tmmediately due and payable without notice und this
mortgage subject 1o foreclosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any rlght artsing from a
breach of the covenants.

In case fereclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fecs, and all other costs
feurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgoge, the mortgagec shail have the right to enter the premises, take possession.
collect the rents, issues and profits and apply same, less rensonable costs of collectlon, upon the indebtedness and the mortgagee shall
have the sight to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
asslgns of the respective partles hereto.

1t is dislinctly understood and agreed that this note nand mortgage ore subject to the provisions of Article XI-A of the Oregon

to and to all rules and regulations which have been

‘Constitution, ORS 407.010 to 407.210 and n[n;? subsequent amendments there!
re

fssued or may hercafter be lssued by the ctor of Veterans' Affairs pursuant to the provislons of ORS 407.020.

WORDS: The line shaoll be d d to
applicable herein,

lude the feminlne, and the singuiar the plural where such connotations are

IN WITNESS WHEREOF, The mortgagors have zet their hands and seals this .. 2Q1y of I‘ebruary - 1975

AL
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.. {Seal)

s (Sea1)

ACKNOWLEDGMENT

STATE OF OREGON, }
ss.

County of ...Klamath ...

RICHARD L. BYRAM and COLLEEN J.

Before me, a Notary Publie, personally appeared the within named

Al .
............. BYR‘M . o his wife, and acknowledged the for oing Tnstrume,
act and deed. Mﬁ/(//

WINESS by hand and official seal the day and year last above written, Suéan Kay Way
Notary Pubac for Gregon
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MORTGAGE

FROM .. et aeaarest e JR

STATE OF OREGON.
County of wend KIAMATH..... ...

1 certity that the within was recefved and duly recorded by me in”,

CLERK eangrnetnea

No. . M..19 page 2127 onthe 218t day ot l?EBRUARY:I'?

ol PEPULY.

By ..., f
Fiied ... JEBRUARY 21 8t .
Klamath Falls, Oregon /
County ... aj.«@ ., Deputy.
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~.
After recording return to; pplip
DEPARTMENT OF VETERANS' AFFAIRE PEE § &.00
Genernl Services Building
Salem, Oregon 97310
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