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THIS TRUST DEED, made this

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
oxisting under the laws of the United Stotes,

WITNE

The grantor irrevocably grants, bargains,
property in Klamath County, Oregon, described as:
Lots 3, 4,
vacated

county, Oregon.

A \

rents, iasues, profits,

taining to tho cbove doscribed premises, lighting,

and all plumbing,

leum, shades and builtin sanges. ‘dishwashers and ather bulltin app!

doscribed promises, including all tnterest therein which the grantor

oach agreemont of tho grantor herein contained and the payment of

- ,’..9.9-.._) Dollars, with, intorest thereon

-ﬁnd ma
3 SE—— 19.2=2..

This trust deed shall turther accuro the payment of such
{1, any, as may be loaned hereafter by

hiving an ioterest in the above described ‘Pmpen{. as may
nite or motes, 1f the Indebtedness secured b tuls trust

s
L

1975

MR - .
T

e than one note, the .beneliclary may crec it payments recelved by

y of sald notes or
['the beneticiary may elect.:

' The grantor hereby covenants to and with the truste

X fee and clear of all encumbrances and that the gran
b and adminlstrators shall warrant and defend
gaiost the claims of all persons whomsoever.

* The graator covenants and agrees to pay sald note
hereo! and, when due,
3 faid property; to kecp said property
eedence over this trust deed;
or hercafter constructed of said
hereof or the date comtruction Is hereafter commenced ;
promptly and 1o good workenanlike nanner any Huliding of
tald property which may be damaged of destroyed and pay, when due,
therefor; to allow beneficlary to inspect sald property at

conatructlon; to replace nn{ work or materials unsatisfactory
tten natlce from beneficiary of

tree £

times during
beneficiary within fifteen daye after wil
fact; not to remove or destroy nu[ bulldln;{

construcied on snll premises; to keep al} bulldings and Linprovements now
herealter crected upon sald property In good _repair and to cummit or sufl
no waste of sald premnises; to keep all b

‘erccied on sald premlaes continuously

"RECEIVED

surcd against |
by fire or such nt
1n A sum not luss than the original principnl sum 3
secured by this trust deed, in 8 company or companles acceptable to t
ficlary, 8nd to deilver the oelginal polley of Insurance

loss payable clause In tavor of
olley of insuranee.

the benellcisry o2y
which Insura

ifteen days Frlor to the efi
sald policy ol insurance is not so tendered,
dlecretion obitain Insurance tor the beneflt of the beneatlciary,
ahail he non-cancellable by the grantor duting the full term of the pollcy ¢

obtalned.

fremlum

1n order to
menta or other charges and
the heneficlary, together with and
rincipal and Intercst payable under the terms of the note of obl
ﬂcrcby, an amount cqual to one-twelfth (1/712th) of the taxes, nstesaments

insutance prepiums, the grantor agreea to pay
n' addition to the monlh{I paymerts
R

also one-thirty-slxth (1
roperty within each succeeding: three

jug twelve months, an

eArs w
eneticl

rincipai of

several purposcs thereo! and shall
loan; of, st the optlon of the benelliciary.
the heneliclary fn trust as A feaerve account,

taxe ts or other charges

o pay

without interest,
become

when they ahall

Snd payabie.

White the grantor Is to pay MRy and all tazes,
paseseed gRatnst anid property, of any
{n to bear interest and niso to Dhy prem

asteazmenta and o

ollcics upon sald property, such payments a)
?Iﬂnry, as aforessid,  The grantor hereby authorizes the

‘assessments and other chargen levie
amountt as shown by the statements thereof furnl

beneflciary to

sn( and all taxes,
snlu property in the
by the collector of such taxed,
{nsurance premiums in the amounts aliown of the statements
the inaurance cartlers of thelr representatives, and to chatge sald &
flncipsl of the loan of 1o withdeaw the aumi which may_be requited
fhe Tescrye ACcount, i{ any, eatabilshed for that purpose.
He eevent to hold the beneflclar

ance written or for any loss oOr dRmMAge growing out of & delect 1n an
surance polley, and the bene!lc!nr{ hereby b authotlzed, in the event of
josa, tO compromise_and settle with any insurance company end ta lrnl
such {asurance recelpta upon the obligations secured by this trust o
computing the amount_of the ndebtedness for payment and
#0i} or upon sale or other acquisition ¢t the property by the beneficiary -

S
ke e e
e

N

LA

..Februax

sells and conveys to tho trustes, in trust,

alley lying petween Lots 3 and 4 and Lots 5 and 6,

which said described real proporty does not exceod three actes, together
water Hights and other rights, egsoments or privileges now of

has or may

according to the torms of a promissory
do by, the qr,anlcr.-’gnclpcl and interest boing payablo in monthly

additional money,

the bencliciary to the grantor or others

be evidenced by &

eed 13 evidenced by

it upon.

part of any payment on one note and part on another, um{ at
I

e and the beneflclary
erein that the said premiscs sod propurly conveyed by thia trust decd are.
tor will and his helrs,

his sald title theseto

accurding to the erme
all taxes, Apsessinents and other chatges levied agalnst
rom all epcumbrances having pre-

to compiete all bultdings In course of construe fon
premises within six months from the date

to repalr and restore

mpfovement on

such
or fmproveiments now or hereafter

pow_ or hereafter
her hazards ns the beneliciary may from time to thne require,

approved

he b ; b 1.

paid, to the "mﬂfﬂ place of bushess of the beneliclary A% "11" under the right of eminent dumaln ot condemnation, the beneficla
{n ita owe

rovide reqularly tor the prompt payment of aald taxes, assrss.

ation secured

other charges due snd ayable with reapect to sald property within each pucceed.
lf /56th) of the Insurance premiuma

the sums to psid sfiall Le held

part thegeof, before
ums on All Insurance
re to he made through the bene-

d or |mposed ageinat
assenyments ar_other chatges, snd to pay the

submitted by
ums to the

The grantor ayrees
responaible for fafiure. to have any inmir.

ted,
satisfaction in

w/
Vol 7] 5/;:09924‘711”

D EED
, 19 75 , between

“jiusband and Wife

, as trustes, and

, as grantor, William Ganona, Jr.
n organized an

of ¥Xlamath Falls, Oregen, corporat

as beneficlary;

SSETH:

with powor of sale, the

5 and 6 in Block 17 of TERMINAL CITY and that portion of

Klamath

with all and singular the oppurionances, ts, heradit b
horoaltor belonging 10, dosived frem of in anywiso Gpper-

heating. ventitating, air-condlitioning, relrigerating. watering and lrrigation

apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in placo such as wallto-wall carpeting and lino-
\lancos now of herecfter installod in or used in connectiol

n with the above
horoaftor acquito, for the purpcse of socuring pesformance of

NTY EIGHT THOUSAND AND NO/100--

tho sum omw

noto of oven dc122groai&,

paycble to the
installments of $£ .

commencing

Jefanult, any balance reminining In the rescrve acoount shatl he credited to the
indebtedness, I the rescrve account ot taxes, asdessinents, insurance premlums
and other chargea 13 not sulficient at any time for the payment of such charges
as they become dur, the urantor shall pay the detlcit to the beneliclary upon
demand, and if mot paid within ten days After mich demand, the heneficiary
ita aption add the amount of such deticit to the principal of the

obitgation secutrd hereby.

Should the grantor [all to Leep nnf of the turcgolnr covinants, then the
peneficialy may at its option carry vut the same, and sl {1a rxpenditures there-
for shall druw’ Interest al the tate specified in the note, shall be repayable by
the geantor on demand and shall be secured lr{ the lirn of thia trust deed. In
, this connectien, the henelcinry ahall have the right in fts diseretion to complete
Aty lmprovemients miade on sabl premises and also to make stich tepalrs 10 sald
property ms in Us sole discretion it may deem necessary oF nidvlsable.

The ¢fantar further agrees to comply with all laws, enllnances, reguliations,
covenants, conditlons and restrictions atfreting sald property; to Y.'Ay all costs,
fees nnit capenses of this trust, Including the cost of Aitle search, ns well &3
the other costs and exproses of the trustee Incurred In connection with or
Iss enforcing this obligation, and trustec's and attorney’s feev netunlly incurred;
all  to appear in and detend any actlon of proceeding purporting to affret the secur.
all ity hercof or the tlghts or powers of the hrnctlclnrr or truaiee: and to pry ol
to  costs and capruses, including cost of evldence of title aud attorney’s fees in a

rearanable sum {0 he tixed by the court, lo any such action or proceeding fo
which the beneflclary of trustee may appear snd In any sult brought by bene.
or  ficiary 1o forcelose this deed, and Al aald sums ehall he sccured by this truet

fer  dued,

hulldings. pmperlf and lmprovements .
n 098 The henrliclary will farnish ta the granior on writtrn pequest therefor an

annual statement of account but shall not e ubligated of requited to furalsh

fon any further atatements of account.

1t ts mutually agfeed that:

In the event that any pottion or all of sald property shull be taken
shall have
the right to comnence, prosecule in Ita own name, ’ppear in or dclevd any ac-
ke any compromise or seltiement In connectlon with
such tAKIng and, il 1L eo elects, 10 requlre that all ot any portion of the money's
pagable as compensation for such taking, which are In exteas of the amount re-
qulred to pay all reasonable costs, expenies and attorney’s fees necessarily patd
or jncurted edings, shall be pald to the beneficlary

by the grantor fn bucfl procee:
aud appiled by It flrest upot any reasonshle costs and expenser and attorney's
of [res neceasarily pald of incurred by the heneficlary in such proceedings, and the

herehy; and the grantor agrees,

balance applied upon the Indrhlcdnen seeured

to take such actions and cxccuts such instruments as ahall
the beneliclary's

nce

tloa or {»mcec-llnns. or 10 mAl
hus

and At fte own expenic,

he necrssary in oltaining such compensation, promptly upon

request,

:‘"‘ 2. At nny time and from thne to time upon wtitten r
{h" ficlary. payment of its Tecs and presentation of this deed and the note for en-
!h: dorsement (in case of fui] reconveyance, for eancellation), without aflecting the
W {{ability of any preson for the payment of the Indehtedness, the trustee may (s)
¥ cansent to the making of any map or plat of sald property; (b) join in grantisg

o

uest of the bene

'(',‘."" any easement of creating and restriction thereon, (c) Join in sy subordination
o ar other agreement affecting this deed of the lien of_charge hereod; (d) rcconvey,
without wareanty, all or any part of the properiy. The grantee in Any reconvess
ther ance may be dencribed ns the “person OF persons fepally entitled thereto’ and
the reeltals therein af any matters or facts shsll be conclusive prool of ths

truthfuiness thereol. Trus{e's fees for any of the services in thls puragraph

shall be 45.00
ay 1. As additional sccurlty, granter hereby asslgns to henellciary during the
contiuance of these trusts alt tents, tasues, royslties and profits of the pro-
perty affected iy this deed and of any personal ‘property {ocated thereon, lgml
grantor shal (e ault tn the pay ¢ of ang indcbted aecured hercby or (o
the perforznanca of any agreement hereunder, trnwr shall have the right to col-
lect all such renta, lasues, toyalties and profits earned Hor to defaull as they
beeome due and payable, Upon 20y default by the grantor hereunder, the benes
{lciaty Ry at any time wiihout notlce, either o pereon, by agent or Dy a to-
celver ta bhe appointed by A court, nmf without regard to the adequacy of sny
fne  sccutity for the fndebtednrts herehy sccured, entee upon and take panesaton of
any snld property, or any past thereo!, in Its awn name sus for or otherwise coliect
any  {he rents, aued and profits, Including those past due and unpald, snd apply
Ih  the tamr, less coats and expensea of 0 eration and collection, Including reasnd.
able attorney's fees, upon any Indshtedners secured hereby, and In such order

os the licneficiary ey determine,

shed

trom

atter

;
; ;
'

i



DS

f‘l snch rents, fssu
cles or com
the Appllu!&el

et et i, 8

v such notice,

would ol
a service charge,

agreement

and election to sel
duly {filed for record. U,

required by law,

.’
c
5
|
i
!
|
;
}

County of Klumath

-

§. The enteriug upon and takin,
ssues and profils or

. 7 release thereol, as aloresaid,
i fault ‘or npotice r!. default hercunder or lovail

5.
tract for ssle of tho above described
form nupﬂ:ﬂ_ﬂlt with such perional In

6. Tiine 13 of the casence of this ins
g-untor In g'umeul of any indebledness secur

pon delivery of sal
the beneficlary shall deposit with the tr
notes and documents evidencing expendlivres secured hepeby,
trustees shall fix the time snd place of sale and glve notice thereof as then

7. After default and any Hme
by the Trustee for the T

fu

trument and vpon delsult by the
ed herehy or (o performance of any
ercunder, the benefliclary may doclare all sums secured hereby im.
mediately dus and payable by delivery to the trustee of

posaession of eald property, the collection
0 proceeds of flre and other Insurance pol-
tion or awards for any teking or damage of {he property, and

shall oot curo or waivo any de.
date any act dooe pursuant to

The grantor shall potlfy beneficiary Io writing of any sale or con-
roperty and furnish beueficiary on a
ormaticn oconcernln
y be required of & new loen applicant and »

written notice of default
the trust property, which notice trustee shall cause to be
Id notice of default and election to sell,
ustes this trust deed and

pelor to flve days before the date set

rustee’s sale, the grantor or other

rivileged may pay the entiee amount then due
e ohligations secured thereh
In enforclng the terms of ¢

STATE OF OREGON ;
ss.

Fe

A

’ 2
THIS 1S TO CERTIFY that on this zf

under this teust vdml
(Including coats and expenses actually |
obligation and trustee’'s and cttorne;
not exceeding $50.00 esch) other than such portion of the princlpal

not then be due had po default occurred and thereby curs the default,

8. After the lapae of
the recordation of sald notl
truatee shall scll sald propmly
of sale, elther as & whole or In
termine, at publie auction to the
Uanitod States, payabls at the time of. sale,
lnf' portion of sald property by pubiic announcement st such time and
sale and from time to time theroafter may pustpone thc sale by publle an.

such time &3 may then be required by law following
ce of default and giving of sald notice of sale, the $2. This dred applies to, inures to the bhenefit of,
st the thne and place fized by hiw In sald notlce

urnnla parcels, snd in such order a3 he may de.
iighest bidder for cash, in Iawful money of the
Trustee may postpons sale of all or

day of

the purchaser as
11 psy beneflciary

all promlssory
whereupon the

would to notity any party hereto ol pend

[ace of

February

deliver to the purchaser his deed o form na requ!
perty 30 gold, ‘but without any covenant or wnrmlg; cipress or implied.
recitale {n the deed of any matters or facts shall conclusive proot of

and the beneficlary, may purchase at the sale,

9. Wh
trustee shall nrpl

the procecds of the trustee’s sale an follows: (1)
the expenses o

reasonable chlrgu Ly the attorney, (2)
trust deed. (3

order of their priority.
b Y

deed or hls’ successor In intefeat entltled -to such surplue.

barty wntess such nctlon or proceeding I brought by the trustee.

tiereto, their hieirs, (egatees devin

clides the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han/d and seal g dai %iiﬁiﬂ above written.

- ... (SEAL)

—

Fhee

Notary..Publié “in- and for sald county and state, persondlly appeared the within named

1015

.......... .., belote me, the undersigned, a

~CRAYGVB. DITMAN AND MICHELE DITMAN, Husband and Wife
m-pbraonully kngzm to be the identical individual 8. named in and who exocuted the forogoing Instrumont ond a
3 the\yt;‘aié‘a‘ﬂjo;l‘ l.l'fq"'iumo frooly and voluntarlly for the uses and purposes therein expressed.

IN TESTIMQNY Wf"ll;:‘;l.iEOF. 1 have hereunto set my hfmd and difixod my n

Hal soal the doy and yqqugst abovo wrilten.

::ﬁch'%?// éz.(:flw{\

touncement at the time fixed by the preceding pomnelr‘mt. The ;‘r:l&g.lﬁﬂ’
y law, coaveying

L]

ths

truthfulness thercof. Any person, excludiog the teusiee but lncluding the grantor

en the Trustee sells purauant to the powers provided hereln, t%o

the sale tncludig tho compeasation of the trustee, £od &
To the obligatlon secured by the
Fo all persons haviug recorded liens subsequent (o the
futevests of the trustee in the Lrust deed ay thelr Interests appear In the
(i) The surplus, If m{‘,’ to the geantor of the trust

10. Yor aoy reason permitted by law, the beneficiary may from time to
timie appolnt a successor or successors to any trustee named héreln, or to any
successor trustee Appointed Lereunder, Upon such appolutment snd without con-
veyance to the successor tnntee, the fatter shall be Yested with ali title powers
angd dutles conferred upon any trustee herein named or appointed hereunder, Rach
such appointinent and substifution shall be made by written Instrument esecuted
by the “beneficiary, coutalming refercnce to this trust dred and Ite plsos of
tevord, which, when recorded in the office of the county clerk or recorder of the
tounty or countles tn which the property Is situnted, shall be conclusive proof of
l:; proper appolntment of the successor trustee,
an
neurred 1. Trustee accepta this trust when this deed, duly executed and ackoows
s fecs letged §s made a public record, as rrovldrd by law. The trustee is not obligated
ng aale under any other deed of trust or of
any uction or proceeding in which the grantor, heneficiary or truste shall he s

and hinds a)] partles
, adminlstrators, rxecutors, auccessors and
sasigne. The terin **beneliciary shall mean the holder and owner, includlng
pledgee, of the note secured herelly, whether or not anmed as a heneficinry
ierefu. In oonatruing this deed and whenever the contest ao redquires, the s
culine gender includes the femlatne and/or neuter, amd the singular number in.

- .. . (SEAL)

cknowledged to me that

6lury Public for Oregon //_/ P 7f

My commisslon expiras:

Loan No. .o

TRUST DEED

TO

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneliciary

Aler Recording Relurn To:

FIRST FEDERAL SAVINGS

nbt RFL/ 2,

Klamath Falls, Oregon

(et

{DON'T uUsE THIS
BPACE: RESERVED
FOR RECORDING
LABEZL IN COUN-
TIE® WHERE

STATE OF OREGON [
County of Klamath | S8

I cerlify that the within instrument
was recelved for record on the 4th.
doy of MARCH 19 75
at 10:30 o'clock A M., and recorded
in book M 75 . on page..2471

Record of Mortgages of said County,

osenn Witness my hand and seal of County
aflixed.
!N'_M. D, ._HIALNE o
) Céunly. Clerk
ey :
FEE § 4.00 -y = Doputy

same.

DATED:

TO: Willlam Ganong...e , Trusteo

' REQUEST FOR FULL RECONVEYANCE
To be used only whea obligations have boen pald,

The undersigned s the legal ownor and holder of all indabted
have boan fully pald and satislled. You hereby ate dirocted, on paymont to you of any sums owing to you undor the terms of said trust doed or
pursuant {o statute, fo cancel all evidances of indebtednosz secured by caid irust doed (which
trust deed) and to reconvey, wihout wairanty, to the paorties dealgnated by the torms of said trust doed the estate now hold by you under the

d by the foregolng trust deed. Al suma socurod by sald trust deod

ate dolivered to you herewlth together with said

* First Federal Savings and-Loan Assoclation, Beneficiary

by
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