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This agreement made this ist day of  October ' l97jiﬂ by and between ‘ ‘j“f“-"*"u“*‘“l‘"L
VINCENT GISLER hereinafter calTed Seller , an
Kenneth D. Boyer and Snavon Wichele Holliway
WITHLGSLTH ¢ ironrcrer -

Rereinatter called Purchaser,

Purchaser agrees to purchase

The Seller agrees to sell to Purchaser and
state of Oregon, described as:

that certain land, situated in Klamath County,

PARCEL : # 10, Splif Rail Ranchos, Klamath County, Uyefon

SUBJECT TO:
1. Rights of the public in and to any por

within the limits of roads and highways.
2. Reservations and recorded deed restrictions

tion of said premises lying

Nol268 Page 209 Deed recd.

3. The road maintenance agrecment on the attached Exhibit A. - i
The price for which Seller agrees to sell and Buyer agrees to buy is the sum of i o
1. Cash Price $ 5000,00 et g
2. Down Payment $~ 750,00 ’
3. Unpaid Balance $1,250.00 -
4, Fipance Charge $1635.00 o —
5. Deferred Payment Price [Total Price L + 4) $6635,00 B e
6. Annual Percentage Rate (on unpaid balance only) 7% W
7. Total of Payments (3 + 4) $5885,00 E- )
$~ 5o.0U g

pPayable in installments of
or more payable on t%e 1gt  day of December , 1973 and each successive
calender month thereafter until paid in Full. Each installment shall be credi-
ted first to interest and then to principal, and interest shall thereupon cease

upon the principal so credited. )

TN e R Y

ral Oregon ESCIrow

A1l payments hereunder shall be paid to Seller at Cent
Service, Inc., Bend, Oregon

INTEREST: Interest on all unpaid balances shall commence on the date of execu-

tion of this agreement.

POSSESSION: Purchasers shall be entitled to possession of the premises immed-

iately upon the full executon of this agreement.,

y off the entire balance of

PEPAYMENT PRIVILEGES: At any time purchaser may pa
payment,

the purchase price together with interest due thercon to the date of
without penalty.

TAXES : Purchaser agrees to pay the real property taxes against the above~des-
cribed premises prorated to the date of this agreement, Purchaser agrees to.pa
whern due all taxes which are hereafter levied against the property and all
public, private, and statutory liens which may be hereafter lawfully imposed

upon the premises.

times during the term of this agreement,

LIENS: Purchaser agrees he will at all
keep said property free of all liens and

and any extension or renewal therecof,
encumbrances of every kind or nature.

t he is the owner of the above describe

COVENANTS OF TITLE: Seller covenants tha
which seller covenants to

property free of all encumbrances except $ 2000,00
remove during the term of this agreement,
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SPLTT RAIL RAMNCHOS
t of the entire purchase price for the property ag
nce by Purchaser of all other terms, conditiocns, an

11 forthwith execu
g said property
restrictions, reservations an
the building and usec res
against said premises by the Buyer.

rl

DELIVERY OF DEED : Upon paymen
provided herein, and performa
provisions hereof, Seller sha
good and sufficient deed conveyin
encumbrances, save and except easements,
of-way of record as of the date herecof,
any lien or encumbrance allowed to accruet

free and clear of all liens and
d rights-

ely upon purchaser's
opinion of the value
premises has been made
and received a copy
restrictions.

REPRESENTATIONS: purchasexr hasn purchased the property sol
own inspection and personal knowledge of the premises and
thereof, and no promisc to alter, repair, or improve said
by the Seller or any agent. of Secller. Purchaser has read
of the recorded restrictions, and agrees to abide by such

all fail to perform any of the terms of this
formance being of the cssence, Seller shall,
cments of notice as herein provided, have

PEFAULT ¢ In the event purchaser sh

agrecment. time of payment and per

at his option, subject to the requir
the following rights:

(a) Tc foreclose this con

(b) To declare the full unpaid bal

and payable.

(c) To specifically enforce the terms of t
(d) To declare this agreement null and void as of the date of the breach

and to retain as liguidated damages the amount of the payment thereto-
fore made upon said premises. Under this option all of the right,
title, and interest of. Purchaser shall revert and revest in Seller
without any other act by Seller to be performed, and Purchaser agrees
to peaceably surrender said premises to Seller, or in default thereof
Purchaser may, at the option of Seller, be treated as a tenant holding
over unlawfully after the of a lease and may be ousted and

removed as such.
purchaser shall not be deemed in default for £
r than the failure to make payment as pro-

or condition of this contract, othe

vided for herein until notice of said default has been given by Seller to Pur-
chaser and Purchaser shall have failed to remedy said default within 30 days
after the giving of the notice. HNotice for this purpose shall be deemed to

have been given by the deposit in mails of a certified letter containing said
notice and addressed to purchaser at his last known address. If purchaser shall
fail to make payment as herein provided and said failure shall continue for
more than 30 days after the payment becomes due, Purchaser shall be deemed in
default and Seller shall not be obligated to give notice to purchaser of a

declaration of said default.

tract by strict foreclosure in equity.
ance of the purchase price immediately du

his agreement by suit in equity.

expiration

ailure to perform any covenant

jver of a breach of any covenant,

WAIVER: No wa
f the covenant, term,

ment shall be a waiver o or condition itself.

greement shall

INTERPRETATION: The covenants, conditions, and terms of this a
personal

extend to and be binding upon and inure to the penefit of the heirs,
representatives, and assigns of .the parties hereto.

In the event suit or action be instituted to
enforce any of the terms or conditions of this agreement., the losing party
shall pay to the prevailing party in addition to the costs and disbursements
allowed by statute, such sum as the court may adjudge reasonable as attorney
fees in such suit or action, in both trial court and appellate courts.

LITIGATION FELS AWD EXPENSES @

IN WITHESS WHLEREOF the parties hereto have hercunto set their hands the day

and year first above written.

AW e Y Y Rk Quu

.l‘? ~ - ' =
L %mf/;@;/éz ey

. “byrchaser
3600 Paradise ‘Road # 11 UIIH z /
las Vogas, Nevada 89199 PO Box 1, Bend, Or-gon 1701
Rddress

Rddress
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STATE OF OREGON, County of [, el .li, )ss.
- i e e
Personally appeared the above named Vincent L. Gisler sl ——""—"— 1 g :
st s
; b e
! - and acknowledged the foregoing T
- [ o o4 . i -y
st aN e y . Voo Vo )
tinst ument to be &ﬂ!‘ voluntary t. ' L )
r..", : Jan R % “w - e
T Notary Public {or Oregon ' [
oL My Commission Expires: JF-/§-7¥ i TR T
I L § :
N
y - j
A.:l///f)'// . FORM NO. 23 -— ACKNOWLEDGMENT ! g L i,
STATE OF OREGON, STEVENS-HESY LAW PUB CO.. PRRTLAND. CHC ; : T i.
. d -
PR v S8 i ’
County of < L. UK é .
Z 7 B
BE IT REMEMBERED, That on this 49 day of Ciensp 197 k. T
before me, the undersigned, a Notary Public in and for said County and State, pusonally appeared the within 2 - ‘ 1 l' \
named Kenneth.D. Boyer and Sharon Michele Holliway &’V
. _ epm
known to me to be the identical individual S described in and who executed the within instrument and 5 i G
acknowledged to me that they executed the same freely and voluntarily. »’:
SR Dl -rﬂ,‘glﬁ‘t\iZ)W\!ONY WHEREOF, I have }/»ré-unto set my luZm' and affixed ."I'
r:OTt\nY'.“:- i st "' my official seal the ?ay and year last gbove
e u.z;;zt-L y (L // AL
. Siaiia itues sde b & - *
e Nofnry Public for Bregon. A'E <y 01 !
ik My Commission expires
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1t is understood and agreed that the zoning restrictions of
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Klamath County. Oregon require that a road district be formed as
In the interim it is the duty of the

goon as the lavw permits.

(L/12 for 10 acre reasonable

puyer to pay 1/24 parcels) of the
oad maintenance.

. and necessary cost of ¥
: Gisler, seller - 4

vaincent 6

STATE OF OREGON; COUNTY OF KLAMATH; ss.
M. HOLLIWAY

2

... o'clock P, M., and duly recorded in

this .. 4th..._. day of .Marel .

Vol. ..M 75, of e boed oD Page ... 2692

M. D.

e L L8 AL Deputy

Fee $ 8.00 By
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