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NOTE AND MORTGAGE '

THE MORTGAGOR, LINNU IARLM\/WDH) a.n.d .IP‘MA A /.\L“XANDER’ h.l,lsl,;,m.u,],

and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foilow-

ing described real property located in the State of Oregon and County of . Klamath

A1l of the following described real property situate in Klamath County, Oregon:
Lot 11 in Block 9 of Tract 1079, SIXTH ADDITION TO SUNSET VILLAGE, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

togcther with the tencments, heriditaments, rights, privileges, and appurtenances including roads and easements used in connectlon
with the premises; clectric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings. bullt-in stoves, ovens. electric sinks, alr conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereatier
installed in or on the premlses; and any shrubbery, flora, or timber now growing or hercafter plinted or growing thereon; and any
replucements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
.land, and all of the rents, !ssues. and profits of the mortgaged property:

to secure the payment of .Seventeen thousand five hundred and no/100----===mmamamme~a=am-Dollars

(s 17 ._5.0,0-00.----). and interesi thereon, cvidenced by the following promissory hote:

| promise to pay 1o the STATE OF OREGON ...Seventeen.thousand.five.hundred.and.no/l00~.
TnmITER rotiniood Dollars (s.,.lz.,.SOQAQO.-.?~——--.-.-..). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5-9-"——-'--- w= percent per annum until such time as a
different interest rate Is cstablished pursuant to ORS 407.072, principal and intercst to be pald In Inwful moncy of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

= on or before MBY. 1y 1975mnamm: —mmm= ond $.125.00..0n.-the...

fth. 0f======cem= the od valorem taxes for cach

successive year on the premilses described in the mortgage, and continufng until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpatd balance, the remainder on the

principal.
The due date of the last payment shall be on or before ..Apr114..]..,‘l99‘:..... - e

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to Le liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is seccured by a mortgage, the terms of which are made a par ¢ .
] o .
amath Falls, Oregon G

March % w15
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The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penalty.

The mortgagor covenants that he ‘owns the premises In fec simple, has good right to mortgage same, that the premises ore free
from encumbrance, that he will warrant and defend same forever m}‘alnut the cinims and demnnds of all persons whomsoever, and this
covenant shali not be extl Ished by fo! ¢, but shall run with the lond.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permi{ the buﬂdln,u to hecotne vacant or unoccupied: not to permit the removal or ¢ A of any or im-
provements now or hercafter existing: 10 keep same In good repair: to complete all construction within a reasonable time In
accordance with any ngreement made between the parties hereto;

3. Not to permit the cutting or removal of «ny timber except for his own Jomestic use: not to commit or suffer any waste:

4. Not to permit the use of the premises for any objectionnble or unlawful purpose;

3. Not to permit any tax, t, llen, or brance to exist at any time;

8. Mortgagee Is authorized to pay nll real grcpcny taxes aesessed against the premises and ndd same to the principal, each of the
advances to bear interest as provided in the noto;

7. To keep all buildlnqs unceasingly insured during the term of the mort nﬁ. against loss by fire and such other hazards in such
company or comnpanies and in siuch an a:nount as shnll ba satlsfactory to the morigagee; to deposit with tho mortgngen all such
Pollclcs with receipts showing payment In full of all promiums; il such insurance shall be made {mynble to the mortgagee;
nsurance shall be Kept in force by the mortgagor In case of foreclosure until the period of redemption expires; .




. Mortgagee shall be entitled to all tion and recelved under right ot eminent domaln, or for any security volun-
tarily releascd, same to be applied upon the Indebtedness;

- Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

- To prompltly notify mortgagee in writing of u transfer of ownership of the premises or any part or interest In same. and to
furnish a copy of the instrument of transfer to the morigagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due fromn the date of transfer; in all other vespects this mortgage shill remain in full force and effect.
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The mor(‘nngee muy, at his option, in case of defoult of the morigagor, perform same in whole or In part and all expenditures
made in so doing inclu ing the employment of an attorney to secure compliance with the terms of the mortgage or the hote shall
draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortguge.

Default in any of the covenants or agreements hereln contajned or the expenditure of any portion of the lnan for purponses
other than those speeified in the epplication, except by written permission of the mortgigee given before the expenditure is made,
shall cause the entire Indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options heruin set forth will not constitute a waiver of nny right arising from n
Lreach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title scarch, attorney fees, and all other costs
incurred In connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits und apply same, loss reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. _The covenants and agreements hereln shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto,

. ‘“"Q‘”T"“‘id
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It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI-A of the Oregon & x
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have buen ; .

issucd or may hereafter be ssued by the Director of Veterans' Affairs pursuant to the provislons of ORS 407.020, ]

WORDS: The masculine shall be deemed to {nclude the feminine, and the singular the plural where such connotatlons are
applcable herotn,
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ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of .. Klamath

Before me, a Notary Public, personally appeared the within numed LI"”;\’II‘ EARLALEXA\

”

A ALEXANDER his wife, and acknowle§ged the regolng1ln}xru to be .A.T/ Voluntary e }
act and decd. (4 7 % . S . '

WITNESS by hand and official seal the day and year last above written] SUSan Kay Way
Nolary Public for Oreaon

/ ) ot
My commiszion exoires ;A

Notary Public for Oregon

. My Commission explres ...

MORTGAGE

%95~ Mn22218K.....
FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
28
County of KLAMATH
I certity that the within was received and duly recorded by me In KLAMHTH s oo County Records, Book of Liortgages,

County

4 : R . y 5
By d.. /Q..‘/.'-{?taﬂ)«/(‘ Deputy.

MARCH 5th 1975
rclock ..9385. Au.
Hhed A FET Y8 OFeon at oetock 3383, B

. C ¢ CLERJ\' By J\/Q’AI (‘/\.{//g"aﬂ,v/ ) Deputy,
o R~ </

After recording roturn to:
DEPARTMENT OF VETERANS' AFFAIRS FEE &
General Serviees Building B $ 4400

Salem, Oregon 97310
Forr: Led4 (Rev, 3-71)




