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98575 . ..oy THE MORTGAGOR

JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife

hereby mortgage to F[RST"FEDER!\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
tnafter called "Mortgagee,” the followlog described real property, situtated in Klamath County, State of Oregon, and all Interest
or estate thereln that the mortgagor may herealter acquire, together with the income, rents and profits thereol, towit:

Lot 15 in Block 3 of Tract No. 1079 known as SIXTH ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon.
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together with all heating spparatus (including Hring units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which niow are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

00— o m oo e i e am
TWENTY. NINF. THOUSAND. STX. HUNDRED. AND_NO/L00 - oo - e T Rant s O e
Dollars, bearing cven date, principal, and_interest being payable in

e e T et d
3rd day of September, 197 nd the 3rd dag of March, 1976, and the
“pEIfici a1l balatice piu ] \ '""v.‘jﬁ"'b"" e'csr"e""'l'a"‘mun'ms Tyom qater

: ; - Q
and to secure the payment of such additional money. if any, as may be loaned herealter by the morlga?cc to the mortgagor or
others having an Interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
eny payment on one note and part on another, as the mortgagee may clect.
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The morigagoer covenanta that he will koop the bulldings now o: hetealter arected on eagid monquriod proporty continuously insured
against loss b o or other h ds, in such jes as the mortgagee may direct, in an gmount not less than the face of this morigage,
with 1oss Pd‘rh 1o first 10 the mortgagoe to the full gmount of sald indebledness and then to the morigogor; all policlos to be held by the
morigages, e morigagor hereby assigas 1o the morigageo all right in all policies of insurence carriod upon said property and In case of
‘033 or damage to the propesty Insurec, the mortgagor hereby appoints the morigageo as his agent 10 settle and adjust su loss or damage
and apply the proceeds, or so much thereo! o3 may be necessary, in payment of sald indebtodness. In the event o! foreclosure cll rignt
of ]:}éo ‘mortgagor in all policies thon in force shall pass fo the morigageo theroby giving said mortgageo the right to assign and transter said
policios.

The mortgagor further covenants that the bullding ur buildings now on or berenfier errcind upon sl prembes ahall be Lept in good repair, not altered, extended,
removed or demolished without the written conseul of the moctgagee, and to comnplete alt tulldings in eourse of constructlon or herealter constructed thereon within six
monthe from the date hereaf or the date construction in herealter commenced, The morigagor agrees to pay, when due, all taxes, , ard charges of every kind
lerled or assessed zgainst said premles, or upon this mottgage or the note and-or the indebtednexs which iU secures or any transactions In ennnection therewith or any other
llen whith may be adjudged to be pelar to the Nen of this mortgage or shith becomes 8 prior Men by operation of taw: and to pay premiums cn any llfe insursnce potley

h may be assigned ax further seeurlty to mortgagee; that for the purpose of providiog tegularly for the prompt payment of all taxes, assessments and governmental
charges levied of assessed agalnst the mortgaged property and Insurance premiume while any part of the 'Indeliiedness secured herely femains urgald, mortgagor will
pay to the mortgagee on the date nstallments on prineipal and nterest are paythle an amourt cqual to 1712 of sald yearly charges. No interest shall be pald mor-
tgrgor on sald amount, axd sald amounts are herehy pledged to mortgagee ax addltionsl securlty for the payment of this morigage and the note herehy secured,

Should the mortgagor fail Lo keep any of the forezoing eovenants, then the mortgagee May petform them, wlitout wablng any olher tight or remedy hereln giren for
any such breach; and all expenditures in that behalf shall be secured by this mortgage and shall Dear interest in aceordance sith the terms of & cestaln promissory note of
eren date herewlth and be repayable by the mateagor on demand,
In casoe of defqult in the punmonl of any installment of said debi, or of a breach of any of the covenants hereln or contalned in ths
Hcatl or loan d by the mertgagor, then tha entire debt hereby secured shall, at’ the morigages’s option. become immediately
due without notico, and this morigage may be foroclozed.

The mortgagor shall paiy the morigages a reasonable aum as gttorneys foes in any sult which the morigages delends or prosecutos to
protect the lisn hereof or to orecloze this morigage; and shall pay the costs and disbursemonts allowed by law and shall N‘} the cost of
ds and ab ing same: which sums shall bo secured hereby and mmﬂ be included in the decres of foreclosure. Upon bringing
gction to foreclose this monqa?o or at any time whilo such proceeding is pending, lhe mottgages, without notice, may apply lor and
the appointment of a receiver for the mortgaged property or any part thereof and tho income, rents end profis therefrom,

The motigagor o ap 1 deficlency jud for any past of the debt hereby secured which shall not be paid by the sale
of sald propsrty. .

Words used In thia mortgage {n the present tense shall include the future tense; and in the masculine shall include the feminine and
neter genders; and in the singular shall include the plurali and in the plusal shall include the singular.

Each of the and ag ts herein shall be binding upon all successors {n interest of each of the morigagors, and each
shall inure to the benefit of any successors in Interest of the mortgagee.
March 10 15

3rd
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“(SEAL)

Dated at Klamath Falls, Oregon, this day ol

STATE OF OREGON ‘,,
County of Klamath

THIS csmnm:s, that on this ‘?L‘ day of March

A D., 19.03.., before me, the undersigned, a Notary PubMic for sald state perscnally appeared the within named

! JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife

& J
m\mo).knn'v;nltb bs the jdentical ponon......q described in and who executed the within instrument ond acknowledged o me that t____.hey_.
Mxecuted the-scube, freely and voluntarily for the therein expressed,

. ‘ ')W /{mmfw "‘qn{}:nBOl-‘, 1 have hersunto set my hand and offic al the dy e above written.
. e E /{
JEEN d ¢
Resl Klamath Falls, Oregon,

Not Pg't':llc for tha Biate of Oregon
My commission expires: -
92 -7f
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Mortgagors

—To~

FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF

KLAMATH PALLS

Klamath Falls, Oregon

Mortgagee
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Filed for record at the request of mortgagec ou

STATE OF OREGON
County of Klamath

MARCH 5th 1975

_...[ninutes  past
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.of Mortgages.
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and recorded in Vol..M

...Records of said County
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WM. D. MILNE

County Clerk.
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Mail to

AL SAVINGS AND LOAN

KLAMATH FPALLS

Klamath Falls. Oregon,

ASSOCIATION OF

FIRST FEDER
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