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hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Morigagee,” the following described real property, sitctated in Klamath County. State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thcrco?, towit:
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certaln promissory note exccuted by the above named mortgagors for the principal sum of
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and to secure the payment of such additional money. if any. as may be loaned hercafter by the monga}]cc to the mortgagor or
others having an Interest in the above described property as may be evidenced by a note or notes.  If the mortgage indebted-

ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagee may clect.

Tho morigagor covenants that ho will koep the buildings now o: herealter orocted on said man')uind property continuously insured
against loss by fire or other hazards, in such ccmpanies as the moitgagec may diroct, In an gmount not loss than the face of this morigage,
with loss payable first to the mortgagee to tho full amount of scid indebtodness and then to the mortgagor; all policies to bo hold by the
mottgagee, The moftgagor hefeby assigns io the morigageo all right . ali polices of insuraice carrfed upon sald property and In case of
088 or damago to the properly insured, the morigagor horoby appoints the mortgajee as his agent to sottle and adust such loss or damage
and apply tho proceeds, or so much therec! a3 may be necossary, in paymont of sald {ndobtodnozs. In tha evenl of {ereclosure all right
of 1th;: ‘mortgagor in all policies then in force shall pass to the mortgagee thoroby giving saud mo:tgagee tho right to assign and transfer scid
policios.

The mortgagor further ctaenants that the building «or bulldhygs paw on or hereafter exected uhon sald premlses ahall be kept I gowd tepalr, uot altered, extended,
remared or demolishel without the written tonsent of the gagee, and to complete all i v eourse of eonstruetion ne herealter eonctsucted hereon within slx
moaths from the date bereol or the date eoncteuction I hereafter commenced. The mortgagor agress (o pay. when due, all taves, aseaments, amd charges of eery Lind
lesled or assessed against sald premises, or upon thiy mortgage or the note and-or the Indebtedness which It secutes or any tramactlons in connection therewith or any other
Ylen which may be adiudged to Le prior te the flas of this mottgage of which hecomes a prior Men by operation of law; and lu pay premiums oo any ilfe Insurance poliey
which may be ssigned ax further seonrity to morigagee: that for the purpose of peasiding regularly for the promit payment of al) taes, awessments and governmental
chirges loled o acsessed agalnst the mortgaged property and {nsurance premiume while any part of the ndehtedness sectred hetehy femains unpald, mortgagor wilb
pay to the morigagee on the date Instaflmente on peinelpal and intorext are pavable an amount equal to 1712 of sald yearly charges. No futerot shall be pald mor-
tgagoe on sald amounl, and sald amount are Lerehy pledied to mortRagee as additional teeurlty for the payment ol this murtgage and the nate berehy seeured.

Should the morigagor fail to heep any of the foregning covenants, thets the mortyagee niay perfurm them, wlihont wahing any other tight or remedy hereln glen for
any sueh bGreach: and all eapenditures in that behalt ahinll e secured by this mortgage amd shsll bear §mesest (o acengdanee with the terms of & certaln promissory nute of
cven date herewlth and be repayable by the mortgagor on demand.

In case of dofault In the pa‘msnl of any installmont of said debl. or of a breach of any of the covenants hereln or contained in the
1 for loan d by the mortgagor, then the entite debt heroby socured shall, at the morigagese's option, become immediately
due without notice, and this tgage may be foreclosed

The mortgager shall pay the morigages a toasonable sum as attorneys foes In any sult which the mortgagee defends or prosecules to
protoct the llen hereof or to foreclote this mortgcge; and shall pay the costs and disbursoments allowed by law and shall pay the cost of
} s and ab Ing same; which sums shall be secured horeby and may be included {n the dacres of foreclosure. Upon bringing
action to foreclose this morlgage of at any time while such pr ding ts pend! ] e, without notice, may apply for and secure
the appointment of a roceiver for the martgaged property or any part thoreot and the income, renls and profits therefrom.

The morigagor consonts to a porsongl deficiency judgmont for any part of the dobt horoby secured which shall not be paid by the sale
of said propesty.

Words used In this morigage In the present tonse shall tnclude the futuro tenze; and In the masculino shall taclude the fominine and
aewter genders; and in tho sinqular shall include the plural; ond in tho plural shall {nclude the singular.

Each of the covenants and agroements horein shail bo binding upon all successors in interest of each of the mortgagors, and each
yhall inute to the benefit of any succossers in inferest of the motigagoe.
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STATE OF OREGON
County of Klamath {°** / U(—
4

THIS CERTIFIES, that on thi v day of January .
A. D, 19.“7!.-?.. before me, the undersigned, a Notary Publlc for said tiate personally appeared the within named

o

TROED #1. JDEARBORN AND VARY ELIZADETH DEARDORN, Husband and Wife

O . .
to ‘g 'known to bo'-|l‘1’ ‘idontical person..S.. described in and who exacutod the within { and ocl ledged to mo that _t"‘e}f_
ad the.-same freply.cnd vo!pnlm’ily for the purposes thereln expressed. .-

ht TESTIMONY WHEREOF, 1 have heraunto ast my hand and oftisial fadl the day cp e bove written.
’ &os e .
i £ A~
Not, Public for the State of Oregon
on.

" - m’::d at Ylamath Falls,
y commisslon oxpires: -
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