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“and vife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath Faulls, a Federal Corporation, here-

inafter called 'Mortgagee.” the following described real property. shutated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

Lot 6 in Block 4 FIRST ADDITION TO BANYON FARK, known as Tract
No. 1087, Klamath County, Oregon.
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together with all heating apparatus (including firing units), lighting, plumbing, water heater. venctlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

TWENTY . ONE_THOUSAND.THO. HUNDRED FIF%‘% b—‘gnggﬁogﬁgcanmentsonﬂ\e

Dollars, bearing even date, principal, and interest being payable in ppRtkhbe RRRICIORKOOIRII IO XK XIKNAKII

21st day of August, 1975, and the 21st day of February, 1976, and the

prificipal balance plis interest due én or before 18 months From date.
- QUICIEXBIXICXKIOCHIDEXAK.

and to sccure the payment of such additional money. if any, as may be Joancd hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
aess Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any paymcnt on one note and part on another, as the mortgagee may elect.

Tho moxlqa?or covenants that ko will knop tho buildings now o. hereaftor ecrocted on said monqaziod property continuously fnsured
zqgainst loss by fire or other h ds, in suc los as the mollgazes may direct, in Gn amount not loss than the {ace of this mcﬂqu&o.
with loss payable first to the mottgagee to the full t of sall ! d and then to the mortgaqor; all policies 10 bo held by the
mortgagee. e morigagor hereby assigns tu the mortgages all sight i all polces 5! iasutunce carriod upon said propoﬂn and in caso of
‘os3 or domage fo tho proporly insused, tha mortgagor hoteby avpoints tho mortgogeo as his agent 1o 3ettle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment ol sald indobtedness. In tho eveni of foreclosure all right
of l}}ca‘o morigagor in all pollcies then in force shall pass to the mortgagee thetoby Qiving aaid mottgagoo the right to assign and transfer said
policios.

The mortgagor further covenants that the bullding or buildings pow on or hereafter erreted tpon ald premives shal) be bept in good repaly, st alterad, extended,
remmed or demallshed without the weitten eonsent of the mortgages, and lo complete sll ladldings in eoune of costructlon ar heteafter construeted thereon within six
montlis ftom the date hereof or the date condruction | herealter commenced The morfgagn? agrees 1o pay, whet due. all taxes, ssexsments, and clarges of every ki
levied or ansesséd agalnst sald premlses, of upon thls morigage or the note and-or the Indetiteddness whilcls [t secures or any transactlons In conneetion herewith or any other
Nen whith may be adhidged 10 be Drior 1o the lien of 1his mortgage or which becomed 3 prior Hen by eperatlon of las; amd to pay premiums on any life Insurance polfcy

which may be assigned as further security to Martgagee; that for the purpose of proslding tegulatly for the prompt Jayment of all tarex, assessments and gosernmental o

ehargen lovied or ascessed againet the murtgsged property and (narrance premfums while any part of the indebtedness secured herehy remainy unmld, mortgagor will
pay to the mortgagee on the date installmente en principad and interest are payable an amwant eqal 1o 1712 of sald searly eharges. No Integest stall be psld mor-
tgagar on said amount, and sakd amounts ate hesehy pledged to mortgagee as additlonal seeurlly for the payment of this mertgage and the note bereby seeured,

Should the mortgagor fail to ierp any of the furegniig emenants, then the motgaee may perform them, withoul wallng any other tight or semedy heteln glien far
any such hreach; and all expenditures in that belulf shall he seeursl by thls merigage and shall bear Interest tn aceordance with the tesme of a ceetaln promissory note of
even date herewith nd be tepayabile Dy the mntgagor un demand.

In case of dofaull in tho payment of any Installmont of sald dobt, or of a broach of any of the covenants hetoin or contained in the
or loan d by the mortgagor, then the entiro deb! heroby socured thall. at the mortgagee's option, become immediately
due without notice, and this morlgage may be fareclosed.

The morlgagor shall pay the morigagee a feasvnable sum as atlornoys feos In any sult which the mortgageo defends or prosecutes to
protect the llan hereof or 1o foreclose this morigage; and shall pay the coals and disbursements allowed by low and shall pay the cost of
searching records and abstraciing same: which suma shall be securod hereby and ma{ bo included in tho decrea o! foreclosure, pon bringing
wction to foreclose thie morigaqe or at any lime while such proceeding is ponding. the mortgages, without notice, may apply for and secure
tho appointment of a roceiver ior the mortgaged propesty of any pari thereof and the incomo, rents and profits therefrom.

The mortgagor s to a 1 doftct 3 for any part of the dabt heroby secured which shall not be paid by the scle
of sald proporty.

Werds used in this mortgage in the present tente shall include tho f{uture fense; and In the masculine shall include the fominine and
nenter gendors; and In the singular shall include the plural; and in the plural shall taclude the singular.

Each of the cuvenants und agreements horoin shall be binding upon all euccessors in intorest of oach ol the morigagors, and each
Jhall inure to the banefit of any successors in {ntorest of tho motiqagee.

Dated at Klamath Falls, Oregon, this ... 218t

STATE OF OREGON | 4
County of Klamath
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THIS (ismnrlss, that on this day o February

A. D, 1902, bofore me, tho undersigned, o Notaty Public for said stato personally appeared the within named

\",) QJESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife

Iq,%w'k'n'é;vr;‘lo bo jhe identical penan.i‘...‘.. described In ond who execuied the within Instrumen! ond acknowledged to me thot _1"1‘.91
'JX.'é\llid the mo._&l’y, and volunianly for the purposes there!n expressod.
. \uﬁ)hs\m{?yi WHEREOF, 1 have heteunto tet my hand amd oificial(3ed! the d vo ve written,
T e ;/ . L N
: Hotary Public fdr the &iate of Oreqon
Reaiding at Klamath Falls, Oregon, v

My comminion expires:
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
Klamath Ealls, Oregon
Mortgagee

wuu/.ﬂmomo_ﬂmﬁcz “uu
County of Klamath

Filed for record at the request of mortgagee on

. MARCH 5th 1975 .

Mail to

FIRST FEDERAL SAVINGS AND_ LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon

Q2742 % 1%

ey




