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1 2 &-¢513NOTE AND MORTGAGE R 7
‘ res womroncon, GARY L. FEST and ANITRA 1. VEST, husband and wifc, i I

Director of Veterans' Aftairs, pursuant to ORS 407.030, the foliow-

mortgages to the STATE OF OREGON, represented and acting by the
Klamath

ing described real property located in the Smlg of Oregon aad County of

The Northwesterly 80 feet of Lot 13 in WINEMA GARDENS, Klamath County, Oreron.

ts, rights. privileges, and appurtenances including roads and ecasements used in connection
res; furnace and heating system, water hieaters, fuel storage receptacles; plumbing.
ventilating. water and {rrigating systems: screens, doors; window shades and blinds, shutters; cabinets, bullt-lns, linoleums and floor
coveringe, built-in stoves, ovens, electric sinks, afr conditioncrs. refrigerators, freezers, dishwashi and all fixtures now or hcreafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or_ hercafter planted or growing thereon: and any
replacements of any one or more ol the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issucs, and profits of the mortgaged property;

togcther with the t ts, heridit,
with the premises: electric wiring and fixtu

(323,750.002.--7.—). and interest thereon, evidenced by the following promissory note:

_Tventy=three. thousand. ceven. hundred .Li£Ly...

v.‘:md l’lO/ng—--——---—--._'-“:--—m-—---..-.: Dollars (523.750-00-—--- =), wlth Interest from the date of

mmmemcem e pereent per annum until such time as a
al and interest to be pald In Jawful money of the United
as follows:

initial disbursement by the State of Oregon, at the rate of 5-9"
different interest rate s established pursuant to ORS 407.072, princip
States at the office of the Director of Veterans' Affairs in Salem, Oregon,

= on or betore May..1,.1975= . and $.1.52.,00-on-the

I oo memmemmadhe ad valorem taxes for cach

ntll the full amount of the principal, interest

successive year on the premises described in the mortgage. and continuing u
F 1 on the unpald balance, the remainder on the

and advances shall be fully pald. such payments to be applicd first as interes
principal.
The due date of the last payment shall be on or before LApril.l, L2000

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be linble for payment and
the balance shall draw interest ns prescribed by OHS 407.070 from date of such transfer.

This note is sccured by a mortgege, the terms of which are made a pa

pated ot K1amath Falls, Orcgon
—

Harch ... .15

hereof.

The mortgagor or subsequent ovmer may pry all or any part of the Jonn at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debis and moneys secured hereby:

. Not to permlit the buildings to become vacant or unoccupied: not to permit the rem
provements now or hereafter existing; to keep same In good repair; to complete al
accordance with any agrecment mare belween the partics hereto:

3. Not to permit the cutting or removal of any timber except for his own domeatic use;

4. Not to permit the use of the premises for any ohjectionahle or unlowful purpose:

5. Not to permit any tax, assessment, lien, or encumbrance lo exlist at any time:

[

Mortgagee {8 authorized to pay all real pruperty taxes assesscd nghinst the premises and ndd same to the principal, each of the
?\c note;

oval or demolishment of any buildings or im-
il construction within a reasonable time in

~

not to commit or suffer any waste:

advances to bear interest as provided in ¢

b

To keep ull bujldings unceasingly insured during the term of the morigage, against Joss by fire and such other hazards {n such
company or compnn“lcs and in Ell{'h an ainount as shall be mllaruclory 1o ’ihc mortgagee: to deposit with the mortgngee all sucl,
Pollclcs with pecelpts showing payment In full of all premiums; ail such insurance shall be snade payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in cnse of foreciosure until the perlod of redemption expires;
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8. Mortgagee shall be entitled to &ll compensation and damages recelved under right of cminent domain, or for any gecurlty volun-
tarily released, same to be applied upon the indebtedness;

0. Not to lease or rent the premlises, or any part of same, without written consent of the mortgagee;

[
"

v

10. To promptly notify mortgagee jn writirg of a transfer of ownership of the premlses or any part o:f interest in same, and to
furnish a copy of the Instrument of transfer to the mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this rrortgage shall remain in full force and effect.

The mortgagee mus'. at his option, in cast of default of the mortgagor, perform same in whole or in part and all expendltures
made in so daing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all surh expenditures shall be immediately repayible by the mortgagor without
demand and shall be secured by this mortgage.
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Default in any of the covenants or agreements hercin contained or the expendlture of any gorunn of the loan for purposes 3 o _m. T
other than those specified in the application, except by writtcn permission of the mortgage? given before the expenditure s made, 2 .
shall cause the entire Indebtedness at the option of the mortgagee lo become immedlately due and payable without notice and this [
mortgage subject to foreclosure. } .
I )
The fallure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a Toa e
breach of the covenants. . ey
b . .
In case foreciosure is commenced, the mortgagor shall be Hable for the cost of u title search, attorney fees, and all other costs K "".‘, [REEE
incyrred in connection with such foreclosure. L i gppmediciish
t . e
. -

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, 1ess reasonable costs of collection, upen the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

!

The covenants amd agreements herein shall extend to and Le binding upon the heirs, executors, administrators, successors and H 3
assigns of the respective parties hercto. h
B4 1
1t {s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon N i '
Constitution, ORS 407.010 to 407.210 and zny subsequent amendments thereto and to all rules and regulations which have been i -
{ssued or may hereafter be fssued by the Director of Veterans' Affairs pursuant to the provisions of OUS 407.020. i )
WORDS: The masculine shall be deemed to include the feminine, ond the singular the plural where such connotations are 4 ' !
applicable herein. 1 . i
3
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IN WITNESS WHEREOF, The mortgngors have set thelr hands and scals this @ day of .. :.-QTS:,}}. I RETIRA

e g 5. Z,ﬁ@/fﬁ‘ e

X@’Y\.L&)\__\Z\_/\V\LO &L/\\ . {Seal) ) ‘ t \ \‘

(Seal) ) . .
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ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of e Y3 AMALNL

L. NEST and ANITRA M

’
Before me, a Notary Public, personally appeared the within named GAR\

oluntary

00 £ S e his wife, and acknowledged the

act and deed.

WITNESS by hand and official seal the day and year last above written.
Notary Puban oo

My carnmiren. " e _;é% i7

Notars Pubile for Orexon

My Ci 55100 EXPITES oot e

MORTGAGE

. TO Department of Veterans' Affairs

STATE OF OREGON, }
S8
county of ... KLAMATH.. S,

1 certily that the within was received and duly recorded by me In ...

DM E CO O
MARGH 1975 WM .0 MILNE CO, GLERK

. County .. QLFRK

day of
/( Deputy.

ot o'clock 3; 50 P M.

Filed aren , Vel Al

Clerk wers oo BY

County ...

L}L@ﬂ/&a e DeEDULY.

FEE $§ 4,00

After recording relurn to: i
DEPARIMENT.OF VETERANS' AFFAIRS
Genera) Services Building
Salem, Oregon 97310

Fotm L-4 (Rev. 871
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