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FORM No. 105A—MORTGAGE.

R 98672

THIS MORTGAGE, Made this 28th
by .HAROLD A. TIEHM and BEITY L..TIEHM,

e e . Mortgagor,
to  WAYNE A. WILCOX and E, WILLARD CEDARLEAF, as tenants in common
o S Mortgagee,
WITNESSETH, That said mortgagor, in consideration of THREE THOUSAND SEVEN HUNDRED
FIFTY and.No/100
grant, bargain, sell and convey unto said mortgagee, his heirs, executars, administrators and assigns, that cer-
tain real property situated in.. Klamath TR County, State of Oregon, bounded and described as
follows, to-wit:

Lot 6 of RIVER'S BEND, Klamath County, Oregon.,

Together with all and singular the tenements, hereditaments and appurtenances thereunto helonging
or in anywise appertaining. and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a. promissory note , of which the
following is a substantial copy:

$3,750.00 Klamat: Falls, Oregon February 28 1975
I (or if more than one maker) we, jointly and severally, promise to pay to the order of WAYNE A,

WELCOX and E. WILLARD. CEDARLEA . yy,naen alls, OR; or ss directed
| THREE THOUSAND SEVEN ggNDRED_FIFKYWand,, No/100w-reenenmmasnacenaneneeanLLARS,

b 1975 g >
with interest theceon at the rate of Marco » 7 unlé{hi:(l, payable ir
monthl)' installments of not less than § 10 » in any one payment; interest slm]l! be paid m“A 1:{1 and

:h i ,,,,m,x;? the minimum payments above required; the fitst payment to he made on the st day of P

19 5 and a like payment on the 152 day of aac“ mnch therealter, until the whole sum. mi:_xcip::l and
interest has been paid: il any of said installments is not so paid, all principal and intesest to hl:cnmz{ unmmhn'lely due and collectible at lh't"
aption of the holder ol this note. 11 this note is placed in the hands ol an attorney for collection, 1we promise and agree to piy holder’s

rensonable attorney’s lees and collection costs, even though no suit or action is filed hereon; hu.u'l'vt‘r. i{ @ suit or an action is filed, t{u-
amount of such reasonable attorney’s fees shall be fived by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided.

* Sirike words nol opplicable. Agéogsrx}d,tﬁélgiehm

/s/ Betty L. Tiehm
Betty L. Tiehm

percent per annum from

FORM No. 217—INSTALLMENT NOTE. s Sie.rny Hess Law Publisbing Co . Perttand Oce

st e Of mAIUICY Ul The aenr secureéa ny tms mortgage 1s the date on which the last scheduled principal payment be-
comes due, to-wit: L1y

And said mortgagor covenants to and with tho mortgagee, his heirs, executors, administrators and nssigns, that he is lawtully
seizad in fee simple of anid premises and has a valid, unoncumbered title thoreto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the torms thereol; that while any part ol said note remains unpaid he will pay all tases, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may becoma delinquent; that he will promptly pay and satisly any and all liens c- eacumbrances that
are or may become liens on tho premises or any part thereof supetior to the lien of this mortdafe; that he wiii keep the buildings
now on or which hereniter may bo erected on the said premises continuously insured agninst losa or damay by lire and such other
hasgards as the mortgages may from time to tims require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgalr, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gdagee and then to the mortdagdor as their respective interests may appear; all policies of insurance shall bo delivered to the mort-
gogeo az soon as insured. Now if the mottgagor shall fail lor any reason to procure any such insurance and to deliver said policies
to the moartdagee at loast filteen days prior to the expiration ol any policy of insurance now or herealter placed on said buildings,
the mortgagdee nay procuru the same at mortdngor's exponse; that he will kenp tho buildings and improvements on said preises
in good repalr and will not commit or sufler any waste of said premisos, At the request of the mortgages, the mortdngor shall
join with the mortgagee in executing one or more linancing statemonts pursuaut to the Unitorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for filing the same In the proper public olfice or ollices, av well as the cost of all lien
searchos mado by liling ollicers or searching agencies as may ho desmed desirable by tho mortgagee.
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The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are: \
Ca)* primarily lor martgagor's personal, family, houschold or agricultural purposes (see Imiportanr. Notice below), |
(b) lor an organization or (even il mortdagor is a natural person) sre lor business or comumercial purposes other than !
agricultural purposes. i

i

Now, therelore, it said maortgagor shull keep and poclorm the covenants herein contained and shall pay suid note uccording
to its terms, this conveyance shall be void, but otherwise shall remain in tull force as a mortgage to secure the performance ol .
all of said covenants and the payment of said aote; it being afteed that a lailure to petlorm any coveaant hesein, or if o pro- .
ceeding of any kind be taken to foreclose any lien on said premises or any pact thegeol, the mortgogee shall have the option to Y
declare the whole amount unpaid on said nate or on this mottgage at once due and payable, aud this mortgoge may be fore- o
closed at any time thereafter. And it the mortgagor shall fail to pay any tuxes or charfes or any lien, encumbrance or insurunce i
premium as above provided for, the mortdagee may at his option do so, and any puyment so made shall be added to and beconie .
a part of the debt secured by thiy mortgage, and shall bear intecest at the samo rate as said note without waiver, however, of . ! e e e
any right arising to the mortgagee for bteach of coverant, And ehis mortguge may be loreclosed for peincipal, interest and all sums o . e
paid by the mortgadee at any time while the mortgagor neglects to repay any sums so puid by the maortgagee. In the eveat of sny . .y
siit or action being instituted to foreclose this moregage, the mortgagar afeees to pay all reasonable costs incurred by the mort- I .o
gagee for title reports and title search, all statutory costs and disbursewments and such further sun as the trial court may adjudge
reasonable as plaintifl's attorney's fees in such suit or action, and if an appesl is taken from any judgment or decres entered
therein mortgagor further promises to pay sach sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’s lees N
on such appeal, all sums to be secured by the lien of this mortpage and included in the decree of loteclosute. i
Each and all of the covenants and agrecments herein contained shall apply to and bind the heirs, executors, administrators N
and assigns of said mortpagor and of said mortgagee respectively. i .
n case suit or action is commenced to foreclose this mortdage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the seme,
alter tirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortdage, o | mvimactmr—— e .
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more thaw one person; that if the : g
context su roquires, the singular pronoun shall be taken to mean and include the plural, the masculine, the fesinine and the necuter, o L
and that generally all prammatical changes shall he made, assumed and implied to make the provisions hereof apply equally to .
corporations and to individuals. |

n e et

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year !irsr above
written.

.

#IMPORTANT NOTICE: Delete, by Iining aut, whichever wartanty (o) or [b) is not ap. BEELY % Tiehm
plicoble; if waranty (o) it opplicchle and if the goqee it o creditor, ot swih word B

is defined in the Tevth-in-dlending A<l and Regvlation Z, the motiguyee MUST comply
with the Act ond Regulalion by muking required disclotures; foe this purpose, if this
instrument {s to be o FIRST lien to finance the purchole of o dwelling, ute Steveny.Nesy
Form No. 1305 or egquivalens; if this insteument is NOT to be o fist lien, vse Stevem.
Ness Form No. 1306, or squivalent.
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STATE OF OREGON, 1
SS.
County of Klamath .. . . I
BE IT REMEMBERED, That on this = G-+ »day of Mru-c.fL\ v , 19 15,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

named Harold A. Tiehm and Betty L. Tiehm

known fo me to be the identical individualS described in and who executed the within instrument and
acknowledged to me that .they executed the same [reely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and aflixed
my official seal the day and year last above written.

Ve —~. 1, .
W an&,ﬂo%’r" k// Cocrhorm
Marlene T. Addington / Notary Public lor Orcfzﬁ/

Motaty frbie Tor Giagon My Commission expires March 1, 1977 . .
t My commnistion cxgire —
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