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THIS MORTGAGE, Made this....... 6th... .. daY OF oo March.... , 1975,
by ... . ROBERT BUCHANAN, e, .
T e RN .. . e .. Mortgagor,
to. ..  GEORGE HAGELSTEIN, as to an undivided one-half, and HILDA HAGELSTEIN, as
to an wadivided one-half, e e . Mortgages,

WITNESSETH, That said mortgagor, in consideration of . . Twelve Thousand, and. .
00/100 = = = = m T T e Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in ... . t v o ... County, State of Oregon, bounded and described as
follows, to-wit:

The NW4%SEY% of Section 7, Township 37 South, Range 9 East of the
Willamette Meridian, Klamath County, Orezon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. ..ONE.  promissory note...., of which the
following is a substantial copy:

$ 12,000.00...

interest has been paid; il any of said installments is not so paid, all
option of the holder of this note. If this rote is placed in the hands of an attorney
reasonable attorney's fees and collection costs, even though no suit or action is filed hereon;
amount of such reasonable attorney’s lees shall be lixed by the court.
is tried, heard or decided.

* Sirike words not applicoble. 8, Robert Buchan&n

_as_to_an undivided one-half,.and Hilda lagelstein, as.to an undivided one~half,..
at. . Xlamath Falls, Oxegon..

- ~ = Twelve Thousand and 00/100 = .~ = ===~ - = . . .

with interest thercon at the rate of six percent per annum from Mareh 10, 1975 until paid, payable in
anpual installments of not less than § 1,500,000 in any one payment; interest shall be paidwith principal and
am the minimum payments above required; the lirst payment to be made on the 10th day of March

19 76 . and a like payment on the 10th day ol each March therealter, until the whole sum, principal and

Klamath Falls, Oregon - - - March 6 , 19.75.

I (or if more than one maker) we, jointly and severally, promise to pay to the order of George Hagelstein _
- s

e

. DOLLARS,

principal and interest to become immediately due and collectible at the
for collection, I/we promise and agree to pay holder’s
however, if a suit or an action is filed, the
or courts in which the suit or action, including any appeal therein,

FORM No. 217—INSTALLMENT NOTE.

7#15 date .ol maturity of the aebf secured by this mortgage i's the dnte on which the last schr:juled ﬁtincipullpay:ﬁonl bc.
comes due, ta-wit: .19

gns, that he is lawlully

And said mortgagor covenants to and with the mortgagee, his heirs, executors, iministrators and
seized in lee simplo of said premises and has a valid, unencumbered title thereto

and will wacrant and forever defend the sams against all persons; that ho will pay said note, principal and Interest, according to
the terms theraof; that while any part of said note remains unpaid he will pay all taxes, assossments and other charges of every
nature which may be levied or assessed against said propetty, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he wiil promptly pay and satisly any and all ilens or encumbrances that
are or may become liens on the premises or any part thercot suparior tn the lien of this mortgage; that he will keep the buildings
now on or which hereaftor may be erected on the said premisss continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time requirs, in an amount not loss than the original principal sum of the note or
obligation secured by this mortgage, in a P of ! ptable o tha mortdages, with ioss payable lirst to the mort-
gagoo and thon to the mortiagor as thelr respective interssts may appear; all policios of insurance shall be delivered to the mort-
fagse as soon as insured. Now it tho mortgagor shall iail for any rearon to procute any such Insurance and to deliver sald policies
fo the mortgagse at least filtecon days prior (o the expiration of any policy of insurance row or herealter placad on sald buildings,
the mortgages may procuro the same al mortgagor's expense; that he will keep tho bufldings and improv ta on sald pt

in good repair and will not commit or suffer any waste of aeid promises. At the requost of the mortfages, the mortiagor shall
join with the mortgagee in executing cne or more financing atatoments pursuant to the Uatlorm Commoercial Code, in form satia-
tactoty to the morigages, and will pay for liling the same in the proper public oflico or ollices, as well ar the cost of all lien
soarches made by liling oflicers or searching agencios ns may bo deemod dssitable by tha mortiages.

SH Stevens.Heig Low Publishing Co., Portland, Qre
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The mortgador warrants that the proceeds of the lcan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, houschold or agricultural purposes (see Important Notico below),

(b) for an organizatior: or (even if mortgagor is & natural peryon) are for business or commercial purposes other than
agricultural purposes.

Now, therelore, it said morigagor shall keep and porform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but ctherwise shall remain in lull force as a morrgage to secure the perlormance of
all of said covenants and the payment of said note; it being agreed that a tailure to perlorm any covenant hercin, or il a pro-
ceeding of any kind be taken to loreclose any lien on said premises or uny part thereol, tho mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may bo fore-
closed at any time thereafter. And if the mortdagor shall {ail to pay any taxes or charges or any lien, encumbrance or insuyrance
premium as above provided for, the mortgages may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same tate as eaid note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed lor principal, interest and all sums
paid by the murtdagee at any time while the mortdogor neglects to repay any sums so paid by the mortgages. In the event of any
suit or action being instituted to forcclose this mortdage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gagee for title repores and title search, all statutory costs and disbursenients and such further sum as the trial court taay adjudge
reasonuble as plaintiff's attorney's lees in such suit or action, and it an appeal is taken Irom any judgment or decrea entered
tharein mortgagor further promisex to pay such sum as the appellate court shall adjudge reasonuble as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of loreclasure.

Each and all of the covenants and age s &erein contained shall apply to and bind the heirs, executors, administrators
and assigny of said mortgagor and ol said mortgagee respectively.

In case suit or action is commenced to foreclose this mortguge, the Court. may upon motion ol the mottdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply ths same,
sfter first deducting all of said receiver's proper charges ond expenses, (o the payment ol the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgnfor or mortgafee may be more than one person; that il the
context so requires, the singular prenoun shall be taken to mean and include the plurad, the masculine, the leminine and the neuter,
and that gdenerally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*|MPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or {b} Is not op-

ble; if i ticoble and jI the morgagee is o craditor, as yuth word

sgulation 2, the morigagee MUST comply

vired :ﬁulnl;un; for this purpote, H this
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is defined in the Teuth-in-lending Act ond
with the Ac ond Regulalion by making
instrumant s to be o FIRST lien to finonce the p o g, vie
Form No. 1305 or equivolent; if thit instrument is NOT 1o be o fird lien, use Stevens-
Ness Form Ne. 1304, or equivolent.
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STATE OF OREGON,

County of...... Klamath .. ...

BE IT REMEMBERED, That on this 6 & day of ... March 9 75 ,
before me, the undersigned, a notaty public in and for said county and state, personally appeared the within
pamed ... Rohert. Buchanan,.. .. .. . ... .

known tc me fo be the identical individual .. desctibed in and who executed ¢
acknowledged fo, e that. . he exccuted the same freely and voluntarily.
L EOF, 1 have hgreunto set

hand and aflixed
above written.




