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9868Y  THE MORTGAGOR —+='dge

JOEL D. DE AVILLA AND VICTORIA DE AVILLA, Husband and Wife

STATE OF OREGON
Tonty 3 Blamam 4=

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
inafter called “Mortgagee,
or estate thereln that the mortgagor may hercafter acquire, together with the income. rents and profits thereol, towit:

»

' the followlng described real property, situtated in Klamath County, State of Oregon, and all integest

Lot 6, Block 45, Lakeview Addition to the City of Klamath Falls,
according to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon.

//':)04/)»4/

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used In connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY FIVE THOUSAND SIX HUNDRED AND NO/100---——e——m—a oo e e

Dollars, bearing cven date, principal, and interest being payable in monthly installments of 219.25 on or before
the 10th day of every calendar month

. €

inq June 10 19 75

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness Is evidenced by more than one note. the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one mote and part on another. as the mortgagee may elect.

The morigagor covenants that he will keep the buildings now o: heraalter vrocted on sald mottgaged property continuously insured
against loss by fire or othar h ds, in such ponles as the morigagee may direct, In an gmount not loss than the face of this manqa&t.
with loss payable first to tho mortgagoe to the full am t of sald tndebted and then fo the mortgagor; all policles to be held by the

o1 e g 1o the morigageo all nght , ali policies sl insurunce carmed upon sald property and in case of
toss or damage 10 the properly insured, the mortgagor hoteby appoints the morigageo as his agent to sottle and ad,ust such logs or domage
and apply the proceeds, or so much thereof as may be necessary. in payment of sald indobtedness. In tho event o! foreclosure all right
of ﬁlgla. mortgagor in all policies thon in force shall pass to the mortgagee thereby glving said mortyagee the righ! to assign and transfer said
policles.

The muttgagor further covenants that the bullding or buildings now on ot heieafter evected upon sald premives aliall be hept In good repale, not altered, extended,
removed or demolished without the written consent of the morigazee, and 1o complete all bulldings In rourse af construction or hereafter constructed thereon within aix
moaths from the date heccol or the date fon §x herealter . The mortgagor alrees to pay, when due, all tates, assessments, snd charges of every kind

tevied or aasessed against sald premises, ur upon this mortgage or the note and-or the indebteduess which It xecutes or any transactfons in connection therewith or any nther
Ilen wnich may be adjudged to be prlor to the flen of this morigage or which becumes a priar lien by aperstion of 1aw; and to pay premlums on any life insurance polley
which mzy be assigned as further security to mortgngee; that for the purpose of prosiding regutarly for the prompt payment of all tates, sssexsments and gorernmental
chargea lesled o assesved against the mortgaged property and Insurance premiums while any part of the Indebtedness secured hereby remafny unpald, tnortgagor will
pay to the mottgagee un the date Imtaliments on principal and Interest are payable an amount equal to 1712 of sald yearly chargee. No interest shull be patd mor-
tgager on sald amount, and sald amounta are hereby pledged to mortgagee as sdditional securlty for the payment of this morigage and the note hereby secured,

Should the mortgagor fall to heep any of the foiezolng cmenants, then the morfgagee may perform them, withaut waling any other right or remedy hereln given for
any such breach; and all expenditures in that tehalf wufl be secured by this mortgage and shall bear Interest fn accosdanice with the terms of & certaln promissory note of
eren date herewith and be repayable Dy the mortgagor on demand,

In case of default in the pazmnm of any installment of sald debt, or of a broach of any of the covenants heroin or contuined In the
lcatl or Joan d by the , then the ontiro dobi hereby socured thall, at the mortzagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The merigagor shall pay the mortgagee a reasonable sum as atiorneya fees in any sull which the mortgages defends or prosecules f©
protoct the llen hereol or o foreclose this mortquge; and shall pay the costs and disbursements allowed by luw and shall the cost of
searching records and abstracting same; which sums shall be secured hersby and may be included ln the ducree of foreclosurs. Upon bringing
actlon lo foreclose thla morlgage or ot ony time while such proceeding in pending, the mortgagee, without notice, may apply for and secure
the appolntment of a recelver for tho morigagud property or any part theroof and the inccme, rents and prolits therefrom.

The morigagor consents to a porsonal deliclency |udgment for any part of the dsbt hereby secured which shall not be paid by the sale
of aacld propesty.

Waords used in this mortgage in tho present tenso shall include the future tensa; and in the masculine shall include the feminine and
aeuter qenders; and in the singular shall include the plural; and In the plural shall include the singular.

Each of the nis and agr ts heroln shall be binding upon all successors In interczt of aeach of the mortgagors, and each
shall jnure to the bonofl! of cny succesaors in interost of the morigaqooe.
1015

6th 5

Dated at Klamath Falls, Oregon, this w..........

d{ éZ, March

day of

THIS CERTIFIES, that on this

A. D, 18, , before me, the undersigned, a Notary Public for tald slate personally appeared the within named
IJOEL D, DE AVILLA AND VICTORIA DE AVILLA, Busband and Wife
LA e v
AT L
: ,':sz.m‘ known to the identical porlm...?.. described in and who executed the within t and acknowledged to me that ._E}.l_e._!
¥ _n!mlyd.{'lho same h,oly and voluntarily for the purpozes therein expressed.
S m-m‘nypuv"wummr-‘, 1 have hereunto set my hand ond omcizl/n?VWo day and laab.ghove written.
= - R i Vo
PN N .
Ltaa e T Notary Publig. for e Biate_of Oreqon
e Y3 L Residing al Klemath Falls, -
.o N My commission expires:
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MORTGAGE

Mortgagors

—~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls. Oregon
Mortgagee

w.—.nﬁ.mOﬂ.OmmOOZ wwu
County of Klamath

Filed for record at the request of mortgagee on

MARCH 7th 1975

FEE S 4

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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