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DEED OF TRUST

THIS DEED OF TRUST is made this  7the  .duy of.. March L1975 mong; the

AMITT_AND JUDITH M. SCHMITT, Husband and Wife - = (herein “Borrawer™),
Klamath County. Title Co...... . . . ... o R ... therein “Trostee’y,
and the Beneficiary, United States National Bank of Oregon, an Association HEXBYPOTRUNK
organized and existing under the Juws of The. United States of America , whose address is
PO, Box 3347, Portland, Oregon . 97208 . P o . (herein “Lender™.
Borrower, in consideration of the indebtedness herein recited and the trust herein created, irrevorably
grants and conveys to Trustee, in trust, with power of =ale, the following deseribed property Jocated in the County
of.........Klamath , State of Oregon:

Lot 3 in Block 12 of Tract 1079, SIXTH ADDITION TO SUNSET VILLAGE, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.
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Togerner with all the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to colleet and apply
such rents), royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and sl fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together
with said property (or the leaschold estate in The event this Dead of Trust is on n lensebold) are herein veferred to
as the "Property’

To Skcure to Lender (a) the repayment of the indebtedness evidenced by Borrower's note of even date
herewith (herein “Note”), in the principal sum of Nineteen Thousand._and no/100 - = Dollars,
with interest thereon, providing for monthly installments of prin('iéml and interest, with the balanee of the indebt-
cdness, if not sooner paid, due and payable on March 1, 2000 . .. .. ; the payment of all other
sums, with interest thereon, advanced in secordanee herewith to protect the seeurity of this Deed of Trust: and the
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perforisnce of the eovenants and agreements of Borrower hercin contained: and (b) the repauyment of any future
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof therein “Future
Advances”).

Borrower covenants that Borrower ix lunwfully scised of the estate hereby econveyed and has the right to grant
and convey the Property, that the Property is uneneumbered, and that Borrower will wazrant and defend gen-
crully the title to the Property against all elaims and demunds, subjeet to any casements and restrietions listed in
u schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.

Untrory Covenangs,  Borrower and Lepdor covenant and agree as follows::

1. Payment of Principal and Interest. Bortower shall promptly pay when due the principal of und interest on the indebtedness
evidenced by the Note, prepayment and Inte eharges s provided in the Note, and the principal of and interest on any Future
Advanees sceured by this Ieed of Trust.

2. Funds for Taxes and Insurance. Subject to Lender's option under parageaphs 4 and 5 hereof, Borrower shall pay to Tender
on the duy monthly instailments of principal und interest are payable under the Note, until the Nots is »aid in full, n sum (herein
“Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this Deed of Trust, and ground
yents on the Property, if any, plus one-twellth of yearly premium installments for hazard insuranee, plus one-twelfth of yearly pre-
mium installments for mortguge insurance, if any, all as rensonably estimated initinlly and from time to time by Lender on the basis
of assessments nnd bills and reasonable estimates thereof. The Funds shall be held in an institution the deposits or secounts of which
are insured or gunranteed by a Federal or state ageney (ineleding Lender if Lender is such an institution). Lender shall apply the
Funds to pay said taxes, assessments, insuranee premiums and ground rents, Lender shall make no charge for so nolding and apply-
ing the Funds or verifying and compiling said assessments and bills. Borrower and Lender may agree in writing st the time of exe-
cution of this Deed of Trust that interest on the Funds shall be paid to Borrower, und unless such ugreement is made, Lender shall
not be required to pay Borrower any interesi on the Funds. Lender skall give to Borrower, withont. charge, an ansusl secounting of
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds wax made. The Funds are
pledged as additional security for the sums secured by this Deed of Trust,

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the due
dutes of taxes, nssessments, insurance premitims and ground rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held hy Lender shall not be sufficient to pay
tuxes, nssessments, insurance premiums and ground rents ns they fall due, Borrower shali pny to Lender any amount necessary to
make up the deficiency within thirty days nfter notice from Lender to Borrower tequesting puyment thereoi.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
TLender.

If under paragraph 18 hercof the Property is sold or the Property is otherwise nequired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender. uny Funds held by Lender at the time of applica-
tion s a credit ngainst the sums secured by this Deed of Trust,

3. Application of Pay ts. Unless applicable law provides otherwise, all payments received by Lender under the Note and
parageaphs 1 and 2 hereof shall be applied by Lender first in payment of amounts paynble to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note and on Future Advances. if any, snd then to the principal of the Note und to the
prineipal of Future Advances, if any,

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions sttributable to the Prop-
erty which may attain a priority over this Deed of Trust, and ground rents, if any, at Lender's option in the manner provided under
paragraph 2 hereof or by Borrower mnking paynient, when due, directly to the payee thereof. Borrower shall promptly furnish to
Lender all notices of nmounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such pnyments. Borrower shall promptly discharge any lien which has priority over
this Deed of Trust; provided, that Borrower shall net be required to discharge nny such lien so long as Borrower shall agree in
writing to the payment of the obligation secured by such lien in o manner acceptable to Lender, or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture
of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender muy require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage

. exceed that amount of coverage required to pay the sums seeured by this Deed of Trust.

The insurance earrier providing the insuranee shall be chosen by Borrower sibject to approval by Lender; provided, that such
approval shall not he unreasonably withheld. All premiums on insurance policies shall be paid at Lender's option in the mauvner pro-
vided under paragraph 2 hereof or by Borrower making payment, when due, direetly to the insurance earvier.

Al insuranee policvies and renewals thereof shall be in form aceeptable to Lender and shall include a standard mortgage clause
in favor of and in form uceeptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lender all renewal notices and all receipts of paidd premiums, In the event of loss, Borrower shall give
prompt notice to the insurance earrier and Lender, and Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the Prop-
erty damaged, provided such restorntion or repair is cconomically fensible and the security of this Deed of Trust is not thereby
impaired. If such restoration or repair is not ccnomically fensible or if the security of thix Deed of Trust would be impaired, the
insurance provecds shall be applied to the sums seeured by this Derd of Trust, with the excess, if any, paid to Barrower, If the
Property is abandoned by Borrower or if Borrower fails to respond to Lender within 20 days after notice by Lender to Borrower
that the insurnnce carrier offers to settle a ¢laim for insurnnce benefits, Lendet is anthorized to collect and apply the insuranece pro-
cecds al Lender's option either to restoration or repnir of the Property or to the sums secured by this Deed of Trust.

Unleas Lender and Borrower otherwise ngree in writing, any such application of procecds to principal shall not extend or post-
pone the due date of the monthly installments veferred to in paragraphs 1 and 2 hereof or change the amouat of such installments.

If under parngeaph 18 hereof the Property is acquiced by Lender, all right, title und interest of Borrower in and to any insur-
ance policies and in and to the proceeds thereof (to the extent of the sums seeured by this Deed of Trust immedintely prior to such
sale or nequisition) resulting from damage to the Property prior to the sale or aequisition shall pass to Lender.

6. Preservation and Maintenance of Property: L holds; Condomini Borrower shall keep the Property in good repair
and shall not permit or commit waste, impnirment, or deterioration of the Property and shall comply with the provisions of any
lense, if this Deed of Trust is on a leaschold. If this Deed of Trust is on a condominium unit, Borrower shall perform all of Bor-
rower's obligations under the declasation of condominium or master deed, the hy-laws and regulations of the condominium project,
und constituent documents, .

7. Protection of Lender's Security. If Borrower fnils to perform the coverunts and ngreements contnined in this Deed of Trust,
ar if any action or proceeding is commenced which materinlly affeets Lender's interest in the Property, including, but not limited
to, eminent domain, insolvency, cade enforcement, or arrangements ar proceedings involving a bankrupt or decedent, then Iender
at Lender's option, upen notice lo Borrower, may make such appearanees, dishurse such sums and take such action ns is necessary
to protect Lender's intercst, including, but not limited to, disbursement of reaxonable attorney's fees and entry upon the Property
to mnke repairs. Any amounts dishursed by Lender pursuant to this parngraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender ngree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requeating payment thereof, and shall bear interest from the date
of disbursement at the rate stated in the Note unless payment. of interest at such mte wonld be contrary o applicable law, in which
event siich nimnounts shall bear interest at the highest rate permissible by applicable law. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or do any act hereunder. Lo L
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8, Inspection. Lender may make or canse to be made reasonable etitries upon and spections of the Property, provided thut
Lerder shall give Botrower notiee prior to any sueh inspection specifying reszonable canse therefor reluted to Lender’s intesest in
the Property.

9, Condemnation. The proceeds of any award or elzim for damiges, direet or consequential, in conneetion with any condemna-
tion or other tnking of the Property, or part theroof. or for conveyatee i lien of condemnition, ave hereby assignid and shall be
paid to Lender,

In the event of o total taking of the Property. the provecds shall le applied to the suts secured by this Deed of Trast, with the
exerss, if any, paid to Borrower, In the event of a partiat taking of the Property. unless Borrower and Lender otherwise agree in
wriling, there shall he applied to the swms secured by this Deed of Frust sueh proportion of the proc e s i equal to that pro-
portion which the amwount of the sums secured by this Deed of “Trust immediately prioe to the dote of taking bears to the fair
market value of the Property immediately prior to the date of tuking, with the halanee of the proceeds puid to Borrower.

If the Property is abandoned by Borrower or if siter notive by Lender to Borrower that the coudemnor offers to make an award
or settle  claim for damages, Borrower fails to respord (o Lender within 30 days of the date of saeh notiee, Lender is authotiged to
colleet and apply the proveeds st Lender’s option either to restoration or repaiv of the Property or 1o the sums seeyred by this Decd
of Trust.

Unless Lender and Horrower otherwise agree in writing, any sueh applieation of provecds 1o prineipal shall not exterd or post-
pone the due date of the monthly installments veferred to in paragra U 1andd 2 hereof or change the mmount of sueh installments.

10, Borrower ot Reloased. Extension of the time for payment or modiieation of amortization of the sims seenred by this
Devd of Frust geanted by Londer to any sueressor in interest of Borrower shall not eperate to release, in any manner, the liability
of the original Borrower and Borrower's suecessors ininterest. Lender shall not be required to commence proccedings against suech
successor or refuse to extend time for payment or ()l;""l\\'i.\l' modify unortization .of the St setured by this Deed of Trust by
reason of any demand made by the original Borrower il Borrower's stiecessors in interest

11. Forbearance by Londer Not a Waiver. Any forbearance by Lender in exereising any right or remedy hereunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remiedy hereunder. The procure-
ment of insuranee or the payment of taxes or other liens or charges by Lendee shall not be a waiver of Lender’s right to aceelerate
the maturity of the indebtedness xecured by this Deed of Trust.

12. Remedies Cumulative. Al remedies provided in this Deed of Trust ore distinet and emmulative 1o any other right or
remedy under this Deed of Trust or afforded by faw or cquity, and may be exereised coneurrently, independently or sueee 3

13. Successors and Assigns Bound; Joint and Several Liubility; Captions. The covenunts and agreements herein contained
<hall bind, and the rights hereunder shall inure 1o, the respective suecessors and assigns of Lender and Borrowey, subject to the
provisions of paragraph 17 horeof. All covenants and agreements of Borrower shall be joint and several, The eaptions and headings
of the paragraphs of this Deed of Trast are for convenience only and are not to he used to interpret or define the provisions hereof.

14, Notice. Any notice to Borrower provided for in this Deed of Trust shall be given by mailing such notice by certificd mail
addressed to Borrower at the Property Address stated below, exeept for any notice requited under paragrnph 18 hereof to be given
to Borrower i the munner prescribed by applicable Taw, Aoy notice provided for in this Dead of Trust shall be deemed to have
been given to Borrower when given in the manner designated herein.

15. Uniform Doed of Trust; Governing Law: Severability. This form of deed of trist combines uniform covenants for national
use and non-unifortmn covenants with limited variations by jurisdiction ta constitute a uniform security instrument covering veal
property. This Deed of Trust shall be governed by the Jaw of the jurisdiction in which the Property is logated. In the event that
any provision or elause of this Deed of Trust or the Note conflicts with applieable law, such conflicts shall nat affert other provi-
sions of this Deed of Trust or the Note whick ean be given effeet without the conflicting provision, and to this end the provisions
of the Deed of Trust and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall he furnished o conformed copy of this Deed of Trust at the time of execution or after
recordation hereof.

17. Transfer of the Property: Assumption. If all or any past of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, exchuding (2} the creation of a lien or eneumbranee suburdinate to this Deed of
Trust, (b) the ereation of n purchase money seetrity interest for household applixnces, () « transier by devise, descent or by opera-
tion of lnw upon the death of 4 joint tenant or () the geant of any leascholl interest of three yvears or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Dead of Trust to he immediately due and
peyable. Lender shall have waived such option to aecelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is sati<fuetory to Lender and that the
interest payable on the sums seeured by this Deed of Trust shall he at such rate as Lender shall request. I Lendey has waived the
option to necelerate provided in this paragraph 17 und if Borrower’s suceessor in interest has executed n written assumption agree-
ment, accepled in writing by Lender, Leader shall release Borrower from all obligations under this Deed of Trust and the Note.

If Lender exercises such option to secelernte, Lender shall mail Borrower notice of acreleration in aecordanee with paragraph
14 hereof. Such notice shall provide n period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender may, without, further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Txirorm Covinaxts. Borrower and Lender furlher covenant and agree as follows:

18. Acceleration: Remedies. Except ux provided in parngraph 17 hereof. upon Rorrower's breach of any covenant or ngreement
of Borrower in this Deed of Trst. including the covenants to pay when dne any sums sectred by this Deed of Trust. Lender prior
to neceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower, by which such hreach mast
be eured : and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
seeured by this Deed of Trigt nnd sale of the Property. If the breach is not cured on ar before the date specified in the uotice,
Lender at Lendet's option may declare all of the sums sccured by this Deed of Trust to be immedintely due and pavable without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all reasonable costs and expenses ineurred in pursting the remedics provided in this paragraph 18, including, but not Jimited
to, rensonable attorney’s fees,

If Lender invokes the power of sale, Lender shall exceute or eanse Trustee 10 execute a written notice of the oceurrence of an
event of default and of Lender's election to cause the Property to e sold, and shall cause surly notice to be recorded in each county
in which the Property or some part thercof i¢ located. Lender or Trustee shall give notice of sale in the manner preseribed by
applieable law to Borrower and to the other persons preseribed by applicable law. After the lapse of such time ng may be required
by applicable law, Trustee, without demand on Borrower, shall sell the Property at public nuction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels und in such order ns Trustee may determine.
Trustee may postpone sale of all or any pareel of the Property by public announcement. at the time and place of nny previously
scheduled sale. Lender or Lender's designee may purchnse the Properly at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveving the Property o sold without any covenant or warranty, oxpressed
or implicd. The recitnls in the Trustee's deed shali be prima facie evidence of the truth of the statements made therein. Trustee hall
apply the proceeds of the sale in the followring order: (a) to all ressonable costs and expreuges of the sale, ineluding, but nat limited
to, rensonable Trustee’s nnd attormey’s fees and eosts of title evidenee; (b to all sums secured by this Deed of Trust: and (¢) the
exeesy, if any, to the person or persons legally entitled thereto. ‘

19. Borrowor's Right to Reinstate. Notwithstanding Lender's neceleration of the sums seeured by this Deed of Trust, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to five
days hefore sale of the: Property pursuant to the power of sale confained in this Deed of Trust or at uny time prior to entry of a judg-
ment enforcing this Deed of Trust if: (n) Borrower pays Lender all sums which would be then due under this Deed of Trust, the
Note nnd notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other
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covenants or agrecments of Borrower contained i this Deed of Trust; (¢) Borrower pays ulf reagonable expenses incurred by Lende
and Trustee in enforeing the covenants and agrecments of Borrower contained in this Deed of Trust and in enforeing Lender's and
Trustee’s remedies as provided in pargeaph 18 hereof, including, but not limited 10, rensonnble attorney's foes; and (d) Borrower
tkes suel aetion ay Lender may veasonably vequire to assure thad the lien of this Deed of Trust, Lender’s interest in the Property
and Borrower's obligation to pay the sums seevired by this Deed of "Trost shall continue unimpaired, Upon such paynent and eure by
Borrower, this Deed of ‘Trust and the ohligations seeured heveby halt remain i full foree and effect as if no acceleration had
oeenrred,

20. Assignmont of Renis; Appointment of Receiver: Londar in Possession. Aw additionnl security herennder, Borvower herchy
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acecleration wnder paragraph 18 hereof or ahan-
donment of the Property, have the right to colleet and tetain sueh rents us they become due and payvable.

Upon aceeleration under paragraph 18 hereof oe abandonment of the Property. Lender, in person, by agent or by judieially
appointed veceiver shall be entitled to enter upon, take possesson of and manage the Property and to colleet the rents of the
Property ineluding those past due, Al vents colleeted by Lender or the reeeiver shall he applied first. to payment of the costs of
management of the Property and colieetion of rents, including. but not limited to, receiver’s fees, preminms o receiver's honds and
rossonable attormey’s fees, and then to the sums seeured by this Deed of Trust. Lender ard the receiver shall be linble to aczonunt
only for those rents actually received. "

21. Future Advances. Upon request of Rorrower, Lender, at Lender’s option prior to full reconveyance of the Property by
Trustee to Borrower, may make Future Advanees to Borrower, Such Future Advances. with inferest thereon, shall be seenred by this

Deed of Trust when evidenced by promissory notes stating that said notes ure secured herchy. e R

22. Roconveyance. Upona paynient of all sums secured by this Deed of Trus, Lender shall request. Trustee to reconvey the ‘ . '
Property and shalt surrender this Dueed of Trust and alf notex evidencing indebtedness secured hy this Deed of Trust to Trustee, |
Trustee shall reconvey the Property without warranty and without ehange to the person or persons legally entitled thereto, Such : !
person op persons shall pay all costs of recordation, if any. . "6
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23, Substitute Trustee. In accordunee with applicable v, Lender may from time to time remove Trustee and appoint a o
sttecessar trustee to any Truster appointed bereurder. Without conveyanee of the Property. the suecessor truster shall suceeed to all
the title, power and dutics conferved upon the Trustee herein and by applicable law,

24. Arca of Property. The areit of the Property is not more than three acres.
25. Attornoy's Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include atlorney's fees, if any, which o o : f
shall be awarded by an appellate court. ! }

In Wrrsess Whergor, Borrower has exeented this Deed of Prost.

—
‘é;‘:'-\, é—

Gary G, chmitt

vt ¢l )/ .
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Ju’ﬁ/ith M. Schmitt - —Borrower ‘ . l
. . |
_ : i

3953 Rio Vista Way

Klamath Falls, Oregon 97601

Property Address

STATE oF OREGON, .. . Klamath , County, ss:
. .. . March7. . 1975
Personally appeared the above nammed  Gary G. Schmitt and Judith M. Schmitt
and acknowledged the foregoing instrument to be their . voluntary act and deed.
E )

My commission expires: 2-28-77

REQUEST FOR RECONVEYANCIE

SN T

TO TRUSTLE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness seeured by this Deed of Trust, have been paid in full. You are hereby direeted to cancel
said note or notes and this Deed of Trust, which are delivered hiereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person ov persons legally entitled thereto,

Dated: ... .. o e e e e

v o e P T3 bR

\TATE OF OREGON; COUNTY OF KLAMATH; ss.
KLAMATH COUNCY TITLE CO

Filed for record at request of Ti:30

this Jth._ day of MARCH ... A.D. 1975 ot/ o'clock M, ond

M 75 of MORIGAGES . on Page. 2684,

. Wm D, MILNE, County Clerk

By I ﬂ /42"(’1,, (' g
R

)

July recorded in Vol.
FEE § 8.00
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