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26 €3 NOTE AND MORTGAGE

‘Daniel L. Wetzel and Kathleen M. Wetzel, ‘husband and

THE MORTGAGOR,

wife,

mortgages to the STATE OF

OREGON, represented and acting by the Direetor of Veterans' Affairs, pursuant to ORS 407.080, the follew-
ing described real property located in the State of Qregon and County of . Klamath :

The Northwesterly 60 feet of Lot 12 and the Southeasterly 20 feet to Lot 13
in WINEMA GARDENS, Klamath County, Oregon.

T - 197

\.togtlhcr with the tenements, heriditaments, rights, privileges, and appurtenances Including roads and cazements used in connection
j ~with the premises; electric wiring and fixtures: furnace and heating system. waler hoaters, fuel storage receptacies; plumbing,
l ventilating, water and irrigating systems: screens. doors: window shades and blinds. shutters; cabinets, built-ins, linoleums and floor

coverings. built-ln stoves, ovens, electric sinks, air conditioners, refrigerators, freczers. dishwashers; and ali fixtures now or hereafter

talled in or on the premises: and any shrubbery, flora, or timber now growing or hercafter planted or growing thereon; and any
placements of any onc or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, Issues, and profits of the mortgaged property:

ment ot Twenty-five thousand and no/100 e mmmmemmmoemeo o ;s emmmmese Dollar
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to secure the pay
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(s 251000 !90.7‘..’..‘“",). and interest thereon, evidenced by the tollowing prémlssory note:

RECEIVID

Ient.';’-fivethousand andno/lOQ—-m----.... o Tm .

1 promise to pay to the STATE OF OREGON
pottars ($.22400a00= ===, with interest from the date of

Initial disbursement by the State cf Oregon, at the rate of 509" —====epercent per annum until such time as &
different interest rate is cstablished pursuant to ORS 407.072, principal and interest to be pald {n lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Orcgon, as follows:

§153+00=zm========. on or betore . May.1,.1975: . ~and $153.00..on.the.
thofeach manth=s=m==sthereafter, plus ...ANEs twelfth . of~m~wm=m=r~the ad valorem taxes for each
ortgage, and continulng untit the full amount of the principal, interest

successive year on the premises described in the m
and advances shall be fully paid. such payments to be applied first as interest on the unpatd balance. the remainder on the

principal.
The due date of the last payment shall be on or before April. 1, 2003

In the event of transfer of ownership of the premises or any part thereof, T wlil continue to be lable for payment and
the balance shall draw interest as prescribed by ONS 407.070 from date of such transfer.

This note is secured by a morigage, the terms of which nr;:ry\ partthcr 1.

March 4, 1975

The mortgagor or subsequent owner may pay all or any part of the loan at any tine without penalty.

The mortgagor covenanis that he owns the premises in fee simple, has good right to mortgage same, that the premises are fre.
trom encumbrance, that he will warrant and defend same forever agoinst the clalms and demands of all persons whomsoever, and thix
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys securcd hereby;

2, Not to permit the bulldlnfs te become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-
provemcents now or herealier existing: 1o keep same in good r-:‘mlr; to complete all construction within a reasonable time in
0:

accordance with any agrecment made between the parties hcre
3. Not to permit the cutling or removal of any tlm'ber except for his own domestic use; not 1o commlt or suffer uny waste;
4. Not to permit the usc of the premises for any objectionable or unlawful purpose;
t, lien, or hrance to oxist at any time;

&ropc‘;l;ly taxes assested against the premises and add same to the principal. each ot the
e note;

3. Not to permit any tax,

8. Mortgages s nuthorized to pay otl real
advances to bear interest ss provided in

s unceasingly insured during the term of the mortgage, against loss
%cs and in stuch an gmount ns shall be sotisfactory to the mortaagee;
payment in full of all premiums: all such inaurance shall be made payable to t
the mortgagor in case of forcclosure untll the period of redemption expires;

by fire and such other hozards in zuch
to deposit with the mongaxee ull such

7. To keep all buildln
e mortgagee;

company of compan.
oliclen with receipts showing
nsurance saall be kept in force by
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8. Mortgagee shall be entitled to all compensation and damages recefved under right of eminent domain, or for any security volun-
tarly released, sume . to be applied upon the Indebtedness;
w .

2. Not to Jease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a tronsfer of ownership of the premises or any part or interest in same. and to
furnish o copy of the instrument of transfer to the mortgegee; u purchaser shall pay interest as prescribed by ORS 407.070 on
all payments duc from the date of transfer; in all other respects this mortgage shall remain fn full force and effect.

The mortgagee m::’v. at hls option, in case of defnult of the mortgagor, perform same in whole or it part and all expenditures
made in so dotng including the empioyment of an attorney to secure compliapce with the terms of the mortgnge or the note shall
draw interest at the rate provided in the note and all such exovenditures shall be tmmediately repayable by the mortgagor without
demand and shall be secured by this morigege,

Defaul!l in any of the covenants or agr {s herein ined or the expenditure of any portion of the loan for purposes
otner than those specified in the application, except by written permission of the mortgagee given before the expeaditure Is made,
shall cause the entire indebtedness at the option of tne mortgngee to become tromediately due and payable without notice and this
mortzage subject to foreclusure.

‘The faiture of the mortgagee to exerelse any options herein sct forth will not ceustitule a walver of any right arlsing from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fces, and il other costs
incurred In connectjon with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgngee shall have the right to enter the premlses, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein shall extend to and be binding upon the helrs, executors, administrators, successors and

assigns of the respective parties hereto, ;‘ 4 ’
It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Orcgon i ! ‘

Constitution. ORS '107.010 to 407.210 and any subsequent amendments thereto and to all rules und regulations which have been H .

issued or inay hereafter be issued by the Director of Veterans’' Affairs pursuant to the provislons of ORS 407.020. . ‘ |

WORDS: The masculine sholl be deemed te include the femlnine, and the singular the plural where such connota:fons ace
applicable herein.

IN WITNESS WHEREOF, The mortgngors have set thefr hands and scals this {}th day of MarCh

werre - {Seal}

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of Klamath

2 Vn
: et
Before me, o Notary Public, personally appeared the within named DanlelL L% WECZG]. and Kathleen : {W._ﬂmfi\\
L S vearaaisd b
M‘ we tzel . his wife, and acknowledged the foregoing Instrument to be the r .. voluntary K ; -

act and deed.

WITNESS by hand and official seal the day and year last above written,

Notary Public for Oregon

My C Ission expires 11/25/76

MORTGAGE
\ . ’ 3¢ M=22239-P

FROM .ot ias sovssstisesses sationsss s insinton + sassriesions TO Department of Veterans’ Affairs

STATE OF OREGON, }
58,
County of ....... KWATH ......

KLAMATH

1 certity that the within was received and duly recorded by nie in

2707 BH 1975 WM.D.b

County Records, Book of Mortgages,

ILNE KLAMATH CLERK

.. County .

Page

Filed ....0) CH?th1975 [SOVTTURPSURVSOROE 1 3 -3~ 1 3 B;I‘OP M. ,
Klamath Falls, Ovegon
County Clerk

. on the

Deputy.
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Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding

Salem, Orcgon 973170

Form L4 (Rev, 8+71)




