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THIS MORTGAGE, Made this ... 8% . ... dayof. ...
by . HAROLD W. DEARBORN and LUTHER. H. DEARBORN,. . .

o JIMMY.L. HARGROVE,

AR A AR 23 s e

A . . e . . ortgagee, N
WITNESSETH, That said mortgagor, in consideration of ... . SIX THOUSAND and no 100 = . l‘
(6,000 00) e Dollars, to him paid by said mortgagee, does hereby }‘
grant, bargoin, sell and convey unto said mortgagee, his heirs, executors, adimiristrators and assigns, that cer- 'g;
tain real property situated in . Klamatb . .County, State of Oregon, bounded and described as
follows, to-wit: LOtS 5, 9, 10, 11 and 12 in Block 77 BUENA VISTA ADDITION TO il
THE CITY OF KLAMATH FALLS, TOGETHER WITH and easement for driveway purposes;

degcribed as follows:

Beginning at the most
ADDITION TO THE CITY

to the most Northeast corner of said Lot 7
10 feet Southeast of the Westerly corner of Lot 5; thence Northeasterly

parallel with and 10 feet distant from the Northwest line of Lot 5, to the
East line of said Lot 5; thence Northerly to the most Southerly corner of |
Lot 12; thence Northwesterly along the lot line between Lots 11 and 12, 10 |
eet; thence Southerly to a point that is 10 feet Northwesterly of the
heast line of Lot 11 and the West line of Idaho
Street, and running parallel with said Idaho Street; thence Southwesterly
paraliel with and 10 feet distant from the Southeasterly lot line of Lots
10 and 11, to the Southwesterly line of Lot 10; thence Southwesterly to a
point that is 20 feet Northwesterly of the most Northeasterly line of Lot

7; thence Southwesterly parallel with and 20 feet distant from the South-
the Southwest line of said lot; thence Southeast-

Southeast corner of Lot 7 and the point of begin-

Southerly corner of Lot 7 in Block 77 of BUENA VISTA

OF KLAMATH FALLS; thence in a Northeasterly direction !
thence Southeasterly to a point)

erly 20 feet to the most
ing.

Lots 7 and 8 in Block 77 BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of

following is a substantial copy:

8  promissory note. .., of which the

$6,000.00 Klamath Fallg, Oregon February 1, 1975
1’ I (or if more thgn one maker) we, jointly and severally, promise to pay to the order of JIMMY L.
||  HARGROVE, and/or his_assigns, ) | _
A R e at Klamath Falls, Oregon
$IX THOUSAND and nof100 = = = = - s == === ===~ 2°""" -~ = DOLLARS,
with interest thereon at the rate of o percent per annum front date herGOE until paid, pavable in
mOnthly installments of not less than § . i any one payment; interest shall be paid monthl and
Sth day of Marc

tirst pavment to be made on the
month thessafter, until the whole sum, principal and
d interest to becorms immediately due and collectible at the
option of the halder of this note. 1 this note is placed in the hands ol an attorney tor collectinn, I/we promise and agree to pay holder's

though no it or action is filed hereon: however, it a suit or an action is liled, the

reasonable attorney’s {ees and collection costs, even
attornes's loes shall be fived by the caurt, or courts in which the suit or action, including any appeal therein,

Ly b e .
manduobionadO b pinimum payments above required: the

AT ﬁvnlwl in h
19 , and a like paymont on the day ol eac
interest has been paid; if any of said installments is not so paid, all principal an

amount of such reasopable
is tricd, heard or decided.
* girike wordy nat opplicable.

The date of maturity of the debt secured by this mortdagde is the dete on which the last scheduled principal payment be-

cores due, to-wit: , 19

And said mortgagor covenants fo and with the mortdagee, his hoirs, execufors, sdministzators and assigns, that he is lawlully
seized in lee simplo of said premises and has a valid, unencumbered title thereto  except pr ior mortgages to

irgt Federgl W e
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the terms thereof; that while any part of said note remaina unpaid he will pay all taxex, assassmenta and other charges of every

nature which may be lovied or assossed against said property, or this mortdage or the nofe above deaceibed, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any ~nd all liens or ancumbrances that
are or may becamw lienn an the premires or any part thereo! superior fo the lien of this mortgage; that he will keop the buildings
now on or which herenlter may be orectod on the d against lose or damage by lire and such othor
hasards as the mortgagos may from time to time iginal ptincipal sum ol the note or
obligation secured by this mortgdage, in a company or companica atceptable to the mortgageoe, with loss payable tirst to the mort-
gngos and then fo the mortgagor as their respoctive intotests may apponr; all policies of insurance shall be delivered to the mort-
Aafoe as soon as Insused. Now i the mortgagor ahall iall lor any reason to procure any such insurance and to deliver said policies
to the moctdagee at loast fifteen dnys prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgades may procure the samo nt mortgagor’'s expense; that he will keep the buildings and improvemonta on said premises
in good rapair and will not commit o sufler any wante of said premises. At the request of tho mortgages, the mortdagor shall
join with the mortdagee in executing ono or more linancing statements pursuant fo the Uniform Commercial Code, in form satis-
{actory to the mortgagoee, and will pay for tiling the same in the proper public otfice or oifices, ar well az tha cost of all lien
scarches made by tiling officers or soarching agencies as may be Asamed desirable by the mortgages.

anid premises contintiously insure
requite, in an amount not 1s3s than the or




B d il

The mortgagor warrants that the proceeds of the loan rapresented by the above described note and this mortgage are:

(a)* primarily for mortgoagor's personal, farmnily, houschold or agricultural purposss (see Iinportant Notice below),

(b) lor an organization or (even il mortdagor is o natural person) are lor business or commercial purposes other than
egricultural purposes.

Now, therelore, il said mortdagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyunce shall be void, but otherwise shall remain in full force o8 a mortgage to secuse the performance of
all of said covenants and the payment ol said note; it being agreed that a failure to perform any covenant herein, or il a pro-
ceeding ol uny kind bo taken to loreclose any lien on said premises or any part thereol, the mortgague shall have the option to
declare the whale amount unpaid on said note or on this mortgage at once due and payable, und this mortiage may be fute-
closed at any time thereafter. And il the mortgagor shall {ail to pay any tuxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortpageo rmay at his option dou so, and any payment 80 made shall be added to and become
a part of the debt secured by this mortgage, and shall hear interest at the sume rate as said note without waiver, however, ot
any right arising to the mortgagee for breach ol covenant, And this murtgage may be foreclosed for principal, interest und all sums
paid by the mortgagee at any time while the mortgagor neglects (o repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortdage, the murtfugor ngrees to pay all reasonable coats incurred by the mort-
gageo lor title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney’s lees in such suit or action, and il an appeal is' taken from any judgment or decree entered
therein mortgagor lurther pramises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s lees
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree ol foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administeators
and assigns of said mortgagor and of said mortdagee cespectively.

In case suit or action is commenced to foreclose this mortgagde, the Court, muy upon motion ol the mortgugdees, appaint o
receiver to collect the rents and profits arising out of said premises during the pendency ol such foreclosure, and apply the same,
atter fisst deducting ull of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgade, it is understood that the mortgagor or mortgagee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. i (
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STATE OF OREGON,
58,

County of .....

BE IT REMEMBERED, That on this oA gyt PNaack 1975,
before me, the undersigned, a no, tmd Jor said county and state, personally appcared the within
named WerWC& / e e e e

tical individual described in and who executed the within instrument and
. )4[/ executed the same freely and voluntarily.
IN TESTIMONY WHEREOF. I have hereunto set my hand and affixed
my official seal the day and, year last above written.
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FORM No. 139—ACKNOWLEDGMENT BY ATIORNEY.IN-FACT.

STATE OF OREGON,

County of Klamath

On this 4th day of March s 1975 personally appeared
_ Harold W Dearborn i )
who, being duly sworn (or aflirmed), did say that he is the attorney in fact for Luther H,
L Dearborn,
that: he: executed the !ou-gomg instrument by nurhonty of and in behalf of said
edged saxd mstrument to be the act and deed of said principal.

9’2’@ /S bt

and
principal; and  he acknowl-

(Signuture)

v commission expires: Aug. 12, 1977

(Title of Officer)

STATE OF OREGON; COUNTY OF KLAMATH: .
s. Co e
Fited for record at request of _TRANSAMERICA TITLE INS, CO ... -
th  gay of MARCH __ A.D.,19.. 75 .33 140 o'clock ... B M., and duly recorded in
of ___ MORTGAGES ____. . =n Page .
o V/M. D, MILNE, County Clezk
7 ?

FEE § 6.00 s "/ Deputy




