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day of.......

by EVERT G. BROWN

o Mortgugor,

............. ....Mortguges,

WITNESSETH, That said mortgagor, in consideration of CTwa=thousand..and. . five. ..
.hundred dollars and no/100=: ~=Dollars, to him paid by said mortgufre, docs hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in KB bt ll....... County, Stats of Oregon, bounded and described us

follows, to-wit:

The South 1/2 of Lot 2 and all of Lot 3, Block 32, MERRILL
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belonf or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. .

This mortgage is intended to secure the payment Of............. promissory nole....., of which the

following is a sub;tantia] copy:

The date ol maturity of the debt secured by this mortgage iz the dato on which the last schedulad principal payment be-

comes due, fo-wit: ... L1900,
And said mortgagor covenants to and with the mortdades, his heirs, executors, administrators and assigns, that he is Inwlully
seized in fce simple of said premnises and has a valid, unencumbered title thereto K

and will warennt and forever defend the same ogainst all pecsons; that hs will pay said note, principal and interest, according to
tho terms thereol; that while any part of said note temains unpaid he will pay all taxes, assessments and other chargdes of overy
nature which may be laviad or assessed ngainst said property, or this mortgade or the note above described, when due and pay-
able ard belore the same may become delinguent; that he will promptly pay and satisly any and all liens or encumbrances that
are or miy become liens on the premises or any part theceof suporior to the lion of this rrortgoge; that he will keep the buildings
now on or which heraalter may bs erected on the said premises coniinuously insured against losa or damnage by tire and such othar
hazords as the mortgages may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in 8 company or companiey acceptadle to the mortdages, with loss payable titst to the mort-
gagee and then to the mortdagor as thoir respectivo intervsts may appear; all policies of insurance shall be dolivered to the mort-
gogee as soon as insured. Now It the mortgagor shall tall for any reason to procuro any such insurance and lo deliver said policies
to the mortdages at least filteen days prior to the expication of any policy of insurance now or herealter placed on said buildings,
the mortiagee may procure the same at mortgagor's expense; that he will keep the buildings end improvements on said promises
in good tepair and will not cornmit or suffec any waste of said premises, At tho requost ol the mortdagee, the mortdagor shall
join with the tmortgngeo in executingd one or fnoro linancing statements pursuant to the Unilorm Commercial Code, in lorm satis-
factory to ths mortdages, and will pay for liling ths same in the proper public office or oflices, as well o3 tha cost of all lien
soarches made by liling ollicers or searching vfenciey as msy be duemad dositable by the mortgagee,




Tho mortfagor warcuuts that tho preceeds of the loun represanted by the uboeve described note wund this motlgain are:

Ca)* primarily tor mortgugor’s presonal, family, household or adeicultural purposes (seo Important Notice below),

(b} for an organization or (even if wmurtgagor is a natural person) are for businesy or comnercial purposes other than
agricultural purposes.

Now, thereloroe, il said emortgagor shall keep and perform tho covenants herein contained and thall pay said note nccording
o its terms, this conveyance shall be veid, but otherwise shall remain in lull force a3 @ mortgage to secure the petlotrance ol
all of said covenants and the paymont of suid aote; it being ngreed that a luiluse to perforin uny covenant herein, or if & pro-
ceading ol any kind be taken to lurecloss any lien on said prermises or any part thereol, the mortgageo shall have tho option to
doclata the whale amount unpaid on said note or on this sortgadu at once due and payable, and this moitgage muy be loros
clased at any time therealter. And if the inortgugor shall lail to pay sny tuxes or charges or uny lien, encumbrance ot fnsurance
premium as above provided for, tho mortgagee may at his option do 80, und uny payment to mude shall by added to and becomne
a part of the debt secured by this mortgage, and shall bear intecont at the samoe rato as said note without waiver, however, ol
any right arising to the mortgages for breach of covenant. And this mortgage may be foreclosed lor principal, interest and oll sums
paid by the mortgages at any time while the mortgajor neglects to repay any sums so paid by the mortgagve. ln the event of any
suit or action being instituted to loreclose thia raortgage, tho mortfagor agrees to pay all reasonable costs incurred by the mortt-
gageo lor title teports and title search, all statutory costs and disburssiments and such lurther sum as the trinl court may adjudfe
reasonable as plaintid’s attorrey's lees in such suit or action, and it un appeal is taken lrom any judgment or decree vntered
therein mortgagdor lurther promises to pay such sum as the appellate court shall adjudge reasonable as pluintifl's attorney's fees
on such appeal, all sums to bs secured by the lien ol this mortgage and included in the dectes of loreclosure,

Each and all of tho covenants and ageeerents hersin contninsd shall apply to uand bind the heirs, oxocutors, ndministeators
and assigns of said mortgagor and of said mortgages respoctively.

In case suit or action is commenced to loreclose this mortgade, the Court, may upon motion of the mortgageo, uppoint a
receiver to collect the rents and profits arising out of said premises dring the pendency of such foreclosure, and npply the sarno,
atter lirst deducting all of said receiver's proper charges and expenses, (o the payment of the amount Jue under this snortfuge.

In construing this mortgags, it is understood that the mortfador or morifageo may be more than one persou; that it the
context so requites, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminino und the neuter,

. and that generally all grammatical changes shall bo made, assumed and implied to make the provisions herool apply cqually to

corporations and fo individuals,

written.

2]MPORTANT NOTICE: Delets, by lining our, whichever worranty {0} or (b} Is nol op-
plicable; if warenty {o) s ficatte ond if the morigoges Iy o creditor, o1 suth wo
is defined in the Truth-in.lending Att ond Regulation 2, the morigoges JAUST comply
with the Azt end Ragulolisa by making required disclosures; for this purpose, if this
instsument is to be a FIRSE lien 1o fincnis the purch of g dwelling, vie § N
form N>, 1335 or squivalent; il this instrument is NOT fo be @ fust lien, vie Slovens-
Noss Form No, 1305, or squivalenl,
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STATE OF OREGOV, 1
County OIC/
BE IT REMEMRBERED, That on this ';Vday of....[. ”(4 ......................... weevenens 19../5.,

before me, the undersigried, a notary public in and for said county and state, personally appeared the within
named . EVERTGBROWN

known to me to be the identical individual. ... described in and who executed the within instrument and

acknowledged to me that..... he ... executed the same freely and voluntarily—
FESUCIE ) IN TESTIMONY WHEREOF, I have her mid alfived
R, hE my olficial se g gwiitlen.
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