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THIS MORTGAGE, Made this
By .. EVERT G, BROWN

L RSy

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in...... /L4,
follows, to-wit:

Lots 52 and 53, PONDEROSA PARK
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the tirne of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. .

This mortgage is inlended to secure the payment of........... promissory nole....., of which the
following is a substantial copy: ’

The date of matucity of the debt secured by this mortgago is the date on which the last scheduled principal payment ba-
comes due, to-wil: e g 19

And said mortgagor covenants to and with the mortgnges, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever deland the same against all persons; that he will pay s&id note, principal and interest, nccording to
the terms thereot; that while any part ol said note remains unpaid he will pay all taxes, asssssments and other chargdes of avery
nature which may be lovied or assessed ngainst said-peoperty, or this mortgage or the note above described, when due and pay-
able and balore tho same may become delinquent; that he will promptly pay and satisly any and all licns or encumbrances that
aro or may becoma liens on the premises or any part thereol superior to the lien of this mortgage; that ho will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against oxs or damage by fire and such other
hazards as the mortgages may lrom time to time require, in an amount not less than thoe original principal sum of the note or
obligation secured by this mortgagda, in A company or companies acceptable to the mortdages, with loss payabl, licst to the mort-
fdedre and then to the mortgafor as their respectiva interests may appear; all policies of insurance shall be delivered to the mort.
Badev as soon as insured. Now il the mortgagor shall fail for any reason to procure any such iusurance ond to deliver said policies
to the mortfagee at least filteen days prior to the expiration of any policy ol insurance now or herealter placed on said buildings,
the mortgajee may procure the same at mortgagor's expenss; that he will keop the buildings and improvements on said premises
in good repair and will not commit or suffer any waste ol said promises, At the request of the mortgages, the mortdagor shall
join with the mortgages in executing ons or more linancing statements pursuant to the Unilorm ‘Commercial Code, in form satis-
lactory to ths mortdadee, and will pay for liling the same In the proper public offico or offices, as well as tha cost of all lien
searches made by liling ollicers or searching agencies a3 may be deemed desirabla by the mortgagee.




The smortfagor warrants that the proceeds of the lon

(a)* primarily for mortgngor’s personal, family, household or agricultucal pucpvses

(b) for an organization or (even if mortgagor is a natural person) are lor husiness or comnercial p
agricultural purposes.

n represonted by ths ubove described note and this mortgufe are?
(sco Impurtant Notice Lelow),

urposns athae than

Now, therelore, it snid mortgagor shall keep and porlorm tho covenants herein contained and shall pay said nofe nccording
¢o its terms, this conveyance shall be void, but otherwise shall remain in tull lorce as & mortgupe fo secure tho perlorinance ol

all of
ceeding of any kind be taken to lorcecloss any lien on said prenises or any part thereol, the mortgujce shall
declare the whole amount unpaid on said notc or on this mortgage at once due nnd payeble,
clased at any fime thecaalter,
pretium as above provided for, the mortgages may at hiy

a part of the debt secured by this mortgage, and sha!l bear interest at the samc sato a3 saf
any right arising to the mortgajee for breach vt covenant. And this mortgafe iay
paid by the mortgagee at any time while the mortgagor ncflects to repay dny sumy so paid by the mortgagee,
suit or action being
gogee for title reports and title search,
reasonable as plaintifi's attorney's lees in such suit or action,

all statutory costs and disbussements and such {urther sum as the tiial
andd il un appeal is taken lroin any judgient

said covenants and ths payment of said noto; it being aareed that a fuilure to peclorn any covenant Lerein, or il oo pro-

huve the option {o

and this moitfage may bo fore.
And il the mortgagor shall lail to puy any taxes of charged or any lien, ancumbrance or imurance
option do so, and any payment 0 muads shall bo odded to and becomne
d pote without waiver, however, ol
be loreclosed for principal, interest and nll sums
In the vvent of uny

instituted to foreclose this wortfade, the morigagor aficcey to pay all reasonable casts incutred by tha nori-

court may adjudte
or decree cnfered

therein mortgagor lurther promises fo pay such sum ns the apprllate court skall adjudde reasonabla as plaintitt’s attornoy's lees

on such appeal, all sums to be secuted by the lien of this mortgade and included in the decree of loreclozuro.

Each and all of the covenants and agreements heroin contained shall apply to and bind the heirs, execu
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgate.
seceiver to collect the rents and profits arising out of said premises during the pendency of such
after lirst deducting all ol said receiver's proper charfies and expenses,

In conatruing this morifaga,
context so requires, the sinjulor pronoun shall by taken to mean and include the plural, the

. and that generally all grammatical changes shall be madv, assumed and implied to make
corporations and to individuals.

masculine,

tors, ndministrators

the Court, may upon motion of the mortgsise, appoint s
foreclosure, and apply the saino, \
{0 the payment of the amount due tndet this mortgnge.

it is understood that the morigngor or mortgadee may be mora than one petson; that il the

the feminine and the neuter,

the provisions hereol apply equally to

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year firsl ubove

written.

—
'I.M?OHANT NOTICE: Dolete, by fining eut, whithever worranty {o) or (b} b noY ep-

plicodle; it womanty {o] It opphicatis and if the mortgeges I o «reditor, os suthy word
is de d in the Truth-in-Lending At ond Regulation I, ths mortgages FAUST comply
with the A:t and Regulolion by malking mguired discloruras; for this purpois, if this

finonte the purthose of a dwelling, vie Stevens-Mess

instrument is 1o be a FIRSY lien to
NOT to be o finst licn, uie Stevens.

form N, 1305 or eguivalenr; it this instrument is

Noss Form No. 1305, o7 equivaleat,
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STATE OF OREGON,

County nfﬁ/éé/(é/‘{fﬁ‘s .........
- o~
BE IT REMEMBERED, That on HHSVZX day of. /" g

beiore me, the undersigned, & notary public in and for said county and state, personally appeared the within
RT G. BROWN

$S.

named .

known to me to
acknowledged to me that...e......

o executed the same freely and vq/l_unfa?:’fy'.'"
IN TESTIMONY WHEREOF, Fhave

set my /Iln,n_d_and_alli.\-cd
my official geal.the day. Tast aitien..

TitEsborg GEED.
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