_hundred dollars. and no/l100-

tain real property situated iu. KAl i 7
follows, to-wit:

R o010 R

Lots 50 and 51, PONDEROSA PARK

or at any time during the term of this mortgage.
heirs, executors, administrators and assigns forever.

following is a substantial copy:

comas due, to-wit: .. ... . . ORI 1 AR

fo the mortgngee at loast filteon days prior ta tho expiration of any policy

in dood repair aad will not commit or suffer any waste ol said pr
join with the mortfages in exocuting, ons cr more

WITNESSETH, That said mortgagor, in consideration of ...lwQ=thon sand..and..£ive..........
________ Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgugee, his heirs, executors, administrators and assigns, that cer-
County, State of Oregon, bounded and described as
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- Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging

or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

TO HAVE AND TO HOLD the said premises with the appurtenances unlto the said mortgagee, his

This mortgage is intended to sccure the payment of........... .promissory nofe....., of which the

The date of maturity ot the debt secured by this mortgagde ia the date on which the last scheduled principal payment be-

And said mortgagor covenants to and with the mortgages, his heirs, executors, administrators and assigns, that he is lawlully
seized in fee simplo of said prerises and has a valid, unencuymbered title theteto

and will wareant and forever delend the same ogainst all persons; that he will pay said note, principal and interest, nccording to
the terms thercob: that while any part of said note remains unpaid he will pay all taxes,
nuture which may be levied or assessed against said property, or this mortgage ot the note above described, when due and pay-
able and E=loro the same may become delinquont; that he will promptly pay and satisly any and aic liens or encumbrances that
are or may become liens on the premises or any part thereol superior to ths lien of this mortgagde;
now on of which herealter may ba erected on the said premises contiruously insured against loss or damage by lire and such other
hazards as the mortfages may from time to time require, in an amount not less than ths orlginal principal sum of the note or
obligntion secured by this mortgage, in a company or companies acceptadle
dagee and then to the mortgagor ay their respective interests may appear;
dages as soon as insured. Now if the mortfagor shall 1ail lor any reason to procure any such insucance and to deliver said policies
ol insurarce now or herealter placed on said buildings,
the mortgadee may procure the same at mortdafor's expense; that he will kesp the buildings and improvements on gald promises

i t ol the mortgages, the mortgagor shall
finencing statements pursunnt to the Uniform: Commercial Code, in form satis-
tactory 1o the martgagen, and will pay lor liling the same in the proper public oflico or ollices, as well ns the cost of all lien
searches made by liling oflicars or searching agoncies ay may bo deemed desirable by the mortgagee,

assessments and other charges of every

that he will keep the buildings

to the mortgagden, with loss payable titst to the mort-
all policies of insurance shall be delivered to the mort-
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Tho morégagor warcants that tha proveeds ol the loan represonted by the above described note and this mortfage are:
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (sce Important Notico brlow),

(b) tfor an organization or (cven it mortgagor is a naturol person) are for business or commercial purposes othor (han
agricuitural purposes.

Now, therefore, if said mortgagor shall keep and psriorm tho covenunts hersin contsined und shull pay said note according
o its terms, this conveyance shall be void, but otherwise shall remain in dall force ns a tnortpage to secure tho perlormance ol
all ol said covenants and the payment of eaid note; it being ugreed that a lailure to perloumn vny covenant herein, or il a pro-
ceeding of any kind be taken to loreclose uny lien on said prenizes or any part thereol, the mourtgagen shall have tho option fo
declare ihe whole amount unpaid on said note or on this martfage at once due and payable, and this motlgage may be fore-
closed at any timo therealter. And i} the mortgagor shall I4il to poy any tuxes or charges or any lien, cncumbranco or insuanco
premium as above provided for, the mortgagee may at his option do so, und any payment ro made shall by added to And becumne
a part of the dobt secured by this mortgags, and shall bear interest ni the same rate 2y said note without waiver, however, ol
any right arising to the mortgagee lor breach of covenant. And this mortfoga may be loreclosed lor principal, interest and ull sums
paid by the mortgages ut any time while the mortgagor neglocts to repny any surns so paid by the mortgagee. In the ovent ol any
suit or action being instituted to loreclose this mortgage, the martfagor agrees to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory costs and disbursements and such iurther sum as the irial court may adjudgo
reasonable ay plaintiff's attorney's lees in such suit or action, and il an appeal is taken lrom uny judpment or deciee entered
thercin mortgagdor further promises to pay such sum as the appellate court shall adjudge reasonabis as plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien ot this mortgage und included in the decree ol loreclosure,

Each and all of the covenants and agreenients herein contained shall apply to nnd bind the heirs, executors, adninistrators
and assigns of said murtgagor and of said mortgages sespectively,

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortfafiee, uppoint u
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all of said receiver's proper chargos and expenses, lo the payment ol the amount due under this mortgage.

In construing this mortdage, it is understood that the mortfagor or mortgagee may be mure than one person; that it tho
context 50 sequires, tha singular pronoun shall be taken to mean and include the plural, the masculine. the lemirine nnd the neuter,

. and that generally all grammatical changes shall be mad=, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year lirst above
written.

*IMPORTANT NOTICE: Dolete, by lining out, whichever warranly {o} or {b) i3 mnol op-
plizadle: i} warranty (u} pplicadls and it the mortgogee ht ¢ craditor, o such ward
i od in the Truth-In.lending At ond Regulation I, the moarigagee MUST comply
with the At and Regulolion by moking required disclasures; for this purpose, il this
Instryrment is ts be o FIRST lien 1o fingwee the purch o dwelling, uie S N

Form Na, 1305 ot eguivalent; if instrument is NOI to be o firs} lien, ute Stevens-
Heas Form No, 1305, or aguivalent,
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STATE OF OREGON,
County 0!5/ﬂ6/<QMQJ - >

. - /\

BE IT REMEMBERED, That on this /K ............. day of. ,fff”é

before me, the undersigng{z,oawnqotary public in and for said county and state, personally appeared the within
l .

feaersd

the identical individual...... desctibed in and who executed the within instrument and
acknowledged to mg that....N€. ... executed the same freely and voluntarily

my official seal-¢HE d 1 -
et e e -

i J'Iﬁgryf?(rbﬁ o rcéon. > > >
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